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Jexapanus 0 pUCKax, CBA3aHHBIX C MPHOOPEeTEeHHEM HHOCTPAHHBIX IEHHBIX Oymar

Henbto Hactosimert [exnapanum sBsieTCsl MPEAOCTABICHUE KIMEHTY WHPOPMALUK O PUCKaX, CBSI3AHHBIX C
MpHOOpETEHNEM MHOCTPAaHHBIX IEHHBIX Oymar. MIHOCTpaHHBIE IIeHHBIe OymMard MOTYT OBITh IPHOOPETEHHI 3a
pyOeXoM MIT Ha POCCUIICKOM, B TOM YHCJI€ OPraHW30BaHHOM, ()OHJOBOM PBIHKE.

OmnepanusMm ¢ UHOCTPaHHBIMHU IICHHBIMH OymaramM MPUCYIIH OOIMe PUCKH, CBS3aHHBIC C ONEpanusIMu Ha
PBIHKE [IEHHBIX OyMar co CIeAYIOIMU OCOOCHHOCTSIMU.

. CucreMHbIe PHCKH

[IpyMEHUTENPHO K HMHOCTPAHHBIM IIEHHBIM OyMaraM CHCTEMHBIC PHCKH, CBOWCTBEHHBIC POCCUHCKOMY
(hOHIOBOMY PBIHKY IOTIONHSIOTCS AHAIOTWUYHBIMH CHCTEMHBIMH PHCKAMHU, CBOWCTBEHHBIMH CTpaHe, T
BBIMYIIICHBI WM OOpAIIaf0TCs COOTBETCTBYIOIIME HHOCTPAHHBIC IICHHBIC Oymard. K OCHOBHBIM (akTopam,
BIIUSIONIMM Ha YPOBCHb CHUCTEMHOI'O PHCKa B IICJIOM, OTHOCSTCS TOJMTUYECKAs CUTYallus, OCOOCHHOCTH
HallMOHAIBHOTO 3aKOHOJATEIbCTBA, BAJIIOTHOIO PETYIMPOBAHUS U BEPOATHOCTh UX H3MEHEHHUSA, COCTOSIHHUE
rOCyJIapCTBCHHBIX (DUHAHCOB, HAJWYHWE M CTENEHb pPa3BUTOCTH (UHAHCOBOW CHUCTEMBI CTpPaHbl MeECTa
HaXO0XJICHU JIUIIA, 00sI3aHHOTO TI0 MHOCTPAHHOW LIEHHOH Oymare.

Ha ypoBeHbP CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIIMSHUE W MHOTHE ApYyrue (akTopbl, B TOM YHCIE
BEpPOSITHOCTh BBEJICHUS OTPAHUYCHHWN HA WHBECTHIIMHM B OTIEIbHBIC OTPACIH 3KOHOMHKHU WU BEPOSTHOCTH
OJIHOMOMEHTHOH JIeBaJIbBAIlUM HAIIMOHAIBbHOM BaytoThl. OOIICTIPUHATON UHTETPAJILHONW OIEHKOW CHCTEMHOI'O
pHUCKa MHBECTHINI B MHOCTPAaHHYIO IEHHYIO OyMmary sBIISIETCS «CYBEPEHHBIH PEUTWHT» B WHOCTPAHHOW WIIH
HallMOHABHOW BAJIOTE, NMPUCBOCHHBIA CTpaHe, B KOTOPOW 3apeTHCTPUPOBAH IMHUTECHT, MEXKITYHAPOTHBIMHU
petituaroBeiMu areaTcTBaMu MOODY'’S, STANDARD & POOR'S, FITCH IBCA, oagnako cienyeT UMETh B
BHU]ly, YTO PEUTHHTHU SIBISIIOTCA JIMIIb OPUEHTUPAMH U MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATH
peanbHON CUTYyaluHu.

B ciyuae coBeprieHus CIENOK ¢ HHOCTPAHHBIMH JCTIO3UTAPHBIMHU PACITUCKAMH TIOMHMO PHCKOB, CBSI3aHHBIX
C OMHUTEHTOM CaMHUX PACIHUCOK, HEOOXOAMMO yYUTHIBATH U PHUCKH, CBSI3aHHBIE C 3MUTEHTOM IPECTABISIEMbIX
JTAHHBIMH PACITCKaMH HHOCTPAHHBIX IICHHBIX OyMar.

B Hacrosimmiee BpeMsi 3aKOHOJATENIBCTBO PAa3peliacT POCCHUHCKAMH WHBECTOpPAMH, B TOM YHCIC HE
SIBIISTFOIUMUCS  KBAITU(UIIUPOBAHHBIMU, MPUOOPETEHNE IOMYIICHHBIX K MyOJIMYHOMY pa3MEIIeHU0 U (MIIN)
nyonmaHOMy obOpaieHuo B Poccuiickoii denepaniuy MHOCTPaHHBIX IIEHHBIX OyMmar Kak 3a pyOekoM, Tak U B
Poccun, a Takke TO3BOJISIET yUET PaB HA TaKWe IEHHBIE OyMaru pOCCUHCKUMHE JETO3UTapusIMU. Mexay TeMm,
CYILIECTBYIOT PUCKH U3MEHEHHUSI PETYJIATUBHBIX MTOAXOI0B K BIAJICHUIO U ONEpalusM, a TAKXKe K YUeTy MpaB Ha
WHOCTPaHHbIC (UHAHCOBBIE HMHCTPYMEHTHI, B PE3YJIbTaTe€ YE€ro MOXKET BO3HHUKHYTh HEOOXOAMMOCTH IO HX
OTUYKJICHUIO BOTIpeKH BammM riaHam.



1. IIpaBoBbIe pucku

HpI/I HpI/I06p€TeHI/II/I HWHOCTPAHHBIX HCHHBIX 6yMar HCO6XO,I[I/IMO OTAaBaThb cebe OTUET B TOM, 4YTO OHH HEC
BCCraa sBJIAIOTCA aHAJIOraMH pOCCHﬁCKHX LICHHBIX 6YMal". B nmro6om cJiy4dae, IpeaoCcTaBIAI€MbIC 110 HUM IIpaBa U
IIpaBujIa UX OCYIIECTBIICHUA MOT'YT CYIIECTBEHHO OTJIMYATHCA OT IpaB I10 pOCCHﬁCKHM OCHHBIM 6yMaraM.

Bo3MoxxHOCTH CyneOHON 3amuThl TIPaB MO0 WHOCTPAHHBIM IIEHHBIM OymaraM MOTYT OBITH CYIIECTBEHHO
OTPaHUYCHBI HEOOXOIMMOCTHIO OOpallleHUs B 3apyOC)KHBIC CyAeOHBIE W MPABOOXPAHUTEIHHBIC OPTraHBI IO
YCTaHOBJICHHBIM TpaBUjIaM, KOTOPBIE MOTYT CYIIECTBEHHO OTJIMYAThbCs OT AehcTByrommx B Poccuu. Kpome
TOTO, TIPU OMEpalusiXx C WHOCTPAHHBIMH IIEHHBIMH OyMaramu Bbl B OONBIIMHCTBE CIy4aeB HE CMOXKETe
M0JIAraThCs Ha 3alIUTy CBOUX MPAB U 3aKOHHBIX HHTEPECOB POCCUNUCKUMHU YIIOJTHOMOYECHHBIMHU OpPTaHAMH.

1. PackpsbiTie nHpopMaTUN

Poccuiickoe 3aKOHOIATENBCTBO AOIMYCKAeT PacKpbITHE WHGOPMALMK B OTHOILICHUM MHOCTPAHHBIX LIEHHBIX
Oymar mo mpaBwiiaMm, JCHCTBYIOIIMM 3a PyOEKOM, W Ha aHIIIMHACKOM si3bike. OICHHUTE CBOIO T'OTOBHOCTBH
aHaNM3MPOBaTh MH(POPMALMIO HA AHTIUICKOM S3BIKE, a TaKXKe TO, MOHMMaeTe JIM Bbl OTIWYMS MEXIY
npuHATEIME B Poccum mpaBunamu (uHAHCOBOW OTYeTHOCTH, MEXTyHapOJHBIMU CTaHAApTaMu (UHAHCOBOM
OTYETHOCTH WJIM TpaBWJIaMH (UHAHCOBOH OTYETHOCTH, IO KOTOPHIM IyONuKyeTcs MH(QOpMAIHs dMUTECHTOM
WHOCTPAHHBIX [ICHHBIX OyMar.

Taxoke poccuiickre OpraHu3aTOpbl TOPrOBIM U (W) OPOKEpPhl MOTYT OCYIIECTBIISITH HMEPEBOJ HEKOTOPBIX
JOKYMEHTOB (MH(QOPMAINH), pACKPHIBAEMbIX HHOCTPAHHBIM SMHUTEHTOM s Bamero yno6crsa. B aTom cityuae
MEepeBOJl MOXKET BOCIHPHUHHMATBHCS HMCKIIOUMTEILHO Kak BCIIOMOTaTelbHas WHpOpManus K OQUIHAIBHO
PacCKpBITBIM JOKYMEHTaM (MH(OpMali) Ha MHOCTPAHHOM si3bIKe. Bcerna yuuThbiBaiiTe BEpOSTHOCTH OLIMOOK
MEPEeBOYMKA, B TOM YHCIIE CBS3aHHBIX C BO3MOXKHBIM Pa3IMYHBIM IIEPEBOJIOM OJHUX M TE€X K€ MHOCTPAHHBIX
CII0B ¥ (hpa3 WM OTCYTCTBHEM OOIICHPUHATOIO PYCCKOTO SKBHBAJICHTA.

VY4uuThIBas BBIIIEU3I0)KEHHOE, MBI pEKOMEHyeM BaM BHUMATENbHO PacCCMOTPETH BOIIPOC O TOM, SIBIISTIOTCS
JIM PUCKH, BO3HUKAIOUIVE TPU MPOBEIECHUN COOTBETCTBYIOIIMX ONEpanuii, IpueMIeMbIMU il Bac ¢ yderom
Bamux WHBECTHIIMOHHBIX Iiesiel U (pUHAHCOBBIX BO3MOXXHOCTeU. JlanHas [lekiapalius He UMEET CBOCH IENbIO
3acTaBUTh Bac O0Tka3aTbes OT OCYIECTBIEHH TaKMX ONEpaluil, a Mpu3BaHa MOMOYb BaM OLIEHUTH UX PUCKHU U
OTBETCTBEHHO TMOJOWUTH K PELICHHIO BOMpoca O BbIOOpe Bamieli MHBECTUIIMOHHOW CTpaTerdud M YCIOBHH
JIOTOBOpA ¢ BammM ynpasIsromuMm.



