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Jlekaapanus o puckax, CBI3aHHBIX C COBepIIeHHeM
MAapPKUHAJILHBIX U HEMOKPBITHIX CAEJI0K

Llens Hacrosmedt Jlexmapanum — MpegocTaBUTh BaM HH(OpManuio o0 OCHOBHBIX PUCKaX, C KOTOPBIMH
CBSI3aHBI MAap)KHHAIBHBIE CHIENKU (TO €CTh CHIENIKU, UCIIOJHEHHE KOTOPBIX OCYLIECTBISETCS C MCIOJIB30BAHNEM
3a€MHBIX CPEJIICTB, IPEIOCTABICHHBIX OPOKEPOM) U HEMOKPBITHIC CHEIKH (TO €CTh CHEIKH, B PE3yJbTaTe
KOTOPBIX BO3HHUKACT HCIOKPLITAsA MNO3UIHUA — JJIA HCIIOJITHCHUSA O6$133TCJ'H>CTB 0 KOTOpPbIM Ha MOMCHT
3aKJTIOYCHUS] CHENKM HMMYIIECTBA KIMEHTA, IMEPelaHHOTO OpOKepy, HEIOCTATOYHO C YYETOM HHBIX paHee
3aKJIIOUEHHBIX CJIENIOK).

I[aHHI)Ie CACJIKHU IMOAXOAAT HE BCEM KIIMCHTaM. HOpMaTI/IBHBIC AKTBhl OrpaHUYMBAIOT PUCKU KIIMCHTOB IIO
Map>KUHATBHBIM M HETIOKPBITHIM CIIENTKaM, B TOM YHCJIE PEryJIUpys MaKCUMAaIbHOE «IIIEY0» — COOTHOLICHUE
00s13aTeNLCTB KIIMEHTA TI0 3aKJIF0YEHHBIM B €r0 HHTEpecax CAelIKaM W UMYIIECTBA KIMEHTa, IIPeTHa3HAYCHHOTO
JUISL COBEPIICHUsI CIEIOK B COOTBETCTBUU € OPOKEPCKUM AOroBOpoM. TeM He MeHee JAaHHbBIE CACIKH MOAXOIST
HE BCEM KIIMEHTaM, ITOCKOJIbKY CONPSIKEHBI C JIOTIOTHUTEIBHBIMU PHCKaMH U TPEOYIOT OIIEHKH TOTO, TOTOBBI JIN
BBI X HECTH.

|. PoIHOYHBII pHuCcK

[Ipu cornacum Ha coBeplIeHNE Map)KHHAIBHBIX U HEMOKPBITBIX CHIENOK BBl JOJDKHBI YUUTBHIBATH TOT (PAKT,
YTO BEJIMYMHA TIOTEPh B CiIydae HEONAronpUsITHOTO JUIS BAalllero MOpPTQens ABHKEHHs PhIHKA YBEITHMYHBACTCS
MIPY YBEJINYEHHUH «IIJIEYa».

[TomMumo 0011eTO PHIHOYHOTO PUCKA, KOTOPBIA HECET KIIMEHT, COBEPIIAIOLINNA OIepallii Ha PhIHKE LIEHHBIX
Oymar, BBl B cCllydyae COBEpIICHUS MAapKMHAIBHBIX M HEMOKPBITBIX CHENOK OyJere HEeCTH pPHCK
HeOIarompusATHOrO W3MEHEHUS 1IeHbl KaK B OTHOIICHHWHU LIEHHBIX OyMar, B pe3ylibTare MpuoOpeTeHHs KOTOPBIX
BO3HHUKJIA WJIM YBEIMYWIACh HETOKPBITAs MO3MIMSA, TaK M PUCK B OTHOLICHWHM aKTHUBOB, KOTOPBIE CIIy»KaT
obecriedenuemM. [lpu 3TOM, B ciydae eclii HENOKPHITAas MO3WIIMS BO3HWKIIA WM YBEIHYHIACH B Pe3yJbTare
MpO/aXH IIEHHBIX Oymar, BelMYWHA YOBITKOB HHYEM HE OrpaHWYeHa — Ball YIPaBIAIONMHA OyneT o0s3aH
BEpHYTbH (TIepeaaTs) Opokepy LEHHbIE OyMard He3aBUCHMO OT U3MEHEHHUS! X CTOUMOCTH.

[Ipu coBepiieHHH MapKHHAIBHBIX U HEMOKPBITBIX CHENOK BBl JOJKHBI YUUTHIBaTh, YTO BO3MOKHOCTH
pacropsbKeHUs] aKTUBAMH, SIBIISTIOIIAMUCS 00eCTICUeHHEM 10 TAKUM CJIeNTKaM, OTpaHUueHa.

HmymecTBo (YacTp MMyIIECTBa), NpUHAJICKAIIEE BaM, B Pe3yJbTaTe COBEPLICHUS Map>KMHAJIbHON Min
HETIOKPBITOM CHENKK SIBIAETCS OoOecreueHHeM MCIIONHEHUSI 0053aTeNbCTB BalIEro YIPAaBJISIIOLIETO Iepex
OpOKEepOM U BO3MOXKHOCTH PACIIOPSIKEHUSI UM MOXET OBbITh OTpaHWYeHa BIUIOTH JIO TIOJHOTO 3arpera
COBEpILCHHUSI C HUM KaKHX-THOO clieJIOK. Pazmep oOecrieueHusi U3MEHSIETCS B TOPSJIKE, MPETyCMOTPEHHOM
JOTOBOPOM, M B pE3yJbTare Bbl MOXKeTe OBITb OrpaHWYEHbl B BO3MOYKHOCTH PAacIOpSDKATBCS CBOMM
MMYIIECTBOM B OOJIBIIIEH CTENEHH, YeM IO COBEPIICHNS MapKUHAIBHOW (HETIOKPBITOM) CEIIKH.

Taxxe HEOOXOAWMO yYecTb BO3MOXKHOCTh HPHUHYIWTENBHOTO 3aKphITHS Mo3ummu. HebmarompuarHoe
W3MEHEHUE LIEHBl MOXET NPUBECTH K HEOOXOAMMOCTH BHECTH IONOJIHMUTENBHBIE CPEICTBA IJISi TOTO, YTOOBI
NpUBECTH 00ECIeYeHNnEe B COOTBETCTBUE C TPEOOBAaHMSIMHU HOPMATHBHBIX aKTOB M OPOKEPCKOTO AOTOBOpPA, YTO
JIOJDKHO OBITh CHIEJIAHO B KOPOTKHUE CPOK, KOTOPBIM MOXKET OBITh HEOCTATOUYCH JUIs Bac. HOpMaTHBHEIC aKThl U
yCIIOBHsI OPOKEPCKOT0 I0r0BOpa TMO3BOJISIOT Opokepy 0e3 corjiacus Balllero YHpPaBIAIOLIETO «IIPUHYIUTEIBHO
3aKpBITh MO3ULHUIO», TO €CTh MPUOOPECTH LIEHHBbIE OyMaru 3a CueT BalllMX ACHEKHBIX CPEICTB WM MpPOJAATh
BaIllM IIEHHBIE OyMaru. OTO MOXET OBITh CHIENIAaHO IO CYIIECTBYIOIINM, B TOM YHCJIC HEBBITOIAHBIM, IIEHAM U
IIPUBECTU K BO3HUKHOBEHUIO Y Bac yOBITKOB.



[MpunyauTEenbHOE 3aKPHITHE TO3HMIMHA MOXET OBITh BBI3BAHO PE3KMMH KOJCOAHUSMHU PBIHOYHBIX IICH,
KOTOpBIE TIOBJIEKIIN YMEHBIIIEHHE CTOMMOCTH Ballero nmopTders HikKe MUHIMAIBHON MapiKH.

[MpuHyauTENbHOE 3aKPBITUE TIO3MIMU MOXET OBITH BBI3BAHO TPEOOBAHMSIMH HOPMATHUBHBIX aKTOB WIIH
BHECEHUEM OPOKEPOM B OJHOCTOPOHHEM TIOPSIIKE M3MCHEHHUI B CITUCOK IIEHHBIX OyMar, KOTOPbIE MOTYT OBITh
o0ecredeHneM 10 HETIOKPHITHIM TTO3HITHSM.

[IpuryauTEIpPHOE 3aKPHITHE MOXKET OBITH BRI3BAHO H3MEHEHNEM 3HAUeHHI CTABOK PHCKa, PACCYUTHIBAEMBIX
KIIMPUHTOBON OpraHm3aiueld W (MiId) HCIOJIB3YEMBIX OPOKEPOM B CBS3M C YBEIHYCHHUEM BOJIATUIIBHOCTH
COOTBETCTBYIOIINX IIEHHBIX OyMar.

Bo Bcex 3TuX ciy4asx NpUHYAWTEIHHOE 3aKPHITHE MO3UIMH MOXET MPUYUHUTh BaM 3HAYMTENbHBIC
yOBITKH, HECMOTPS HAa TO, YTO MOCJE 3aKPBITUS TTO3UIIMY U3MECHEHUE 1IeH Ha (PMHAHCOBBIE HHCTPYMEHTHI MOXKET
MPUHSATH OJIATONPUSITHOS JUIsl BAaC HANPABJICHUE, U BBI MOJYYMIH OBl JOXOJ, €CJIM Obl Ballla MO3UIMS HE ObLIA
3aKkpbITa. Pasmep ykazaHHBIX yOBITKOB NpPU HEOIATONMPUATHOM CTEYEHHH OOCTOSITEIHCTB MOXKET IPEBBICHTH
CTOMMOCTD HaXOJISAIIUXCS Ha BAIllEM CUETY aKTHUBOB.

Il. PuCK JUKBHIHOCTH

Ecnu Benu4rHa HEMOKPHITON MO3WIMH 110 OTAEIBHBIM IIEHHBIM OyMmaram siBIIsieTcs 3HAaYMMON B CPaBHEHHH
¢ 00bEMOM COOTBETCTBYIOIIUX IICHHBIX OyMar B cBOOOJHOM OOpallleHWH W (WJIHM) B CPaBHEHUH C 00BEMOM
TOProB Ha OPraHU30BAaHHOM PBIHKE, PUCK JMKBUIHOCTH TIPH COBEPIICHUH Map)KWHAJIBHOW M HEMOKPHITOM
CHEJKH ycuiuBaeTcs. TpyIHOCTH ¢ MpUOOPETEHHEM WU MPOJaKeil aKTHBOB MOTYT MPUBECTH K YBEITUYCHHIO
yOBITKOB 110 CPAaBHEHHUIO C OOBIYHBIMH cIeTKaMH. AHAJOTMYHO HEOOXOAMMO YUUTHIBATh BO3PACTAIOILINIA PHCK
JMKBHUIHOCTH, €CIIH 00ECIICYCHNEM Balllel HETOKPBITON MO3UIMHU SIBISIOTCS IIEHHbIE OyMaru M Ui 3aKpPBITHS
HETIOKPBITOH MO3UIMN MOKET IOTPeOOBATHCS peaTn3aliysl CYIECTBEHHOTO KOJIMYECTBA IEHHBIX OyMmar.

VY4uuTBIBas BBIIEU3I0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATENBHO PACCMOTPETH BONIPOC O TOM, SIBIISFOTCA
JI1 PUCKH, BO3HHMKAIOIIKE IIPU MPOBENCHUM COOTBETCTBYIOLIUX OIEpalUil, MPUEMIIEMBIMH JUIsI BAC C y4ETOM
BalllMX WHBECTHIIMOHHBIX LIEeH U (PMHAHCOBBIX BO3MOKHOCTeH. JlanHas Jleknmapalius HE MMEET CBOCH IIeIIbIO
3aCTaBUTh BAC OTKAa3aThCs OT OCYIIECTBICHMs TAaKUX OINEpalvid, a MpU3BaHa IOMOYb BaM OLICHUTh UX PUCKHU H
OTBETCTBEHHO TOJOWTH K pEIIEHHIO BOIpOca O BbIOOpe Ballel MHBECTUIIMOHHOW CTpaTeTMd M yCJIOBHUU
JIOTOBOPA € BalllUM YIIPaBJISIOLIUM.

VYbenurech, uto Hacrosmas [lexnapamuss 0 pUCKax IOHATHA BaM, W IPU HEOOXOJUMOCTH HOJIYy4UTE
Pa3bSICHEHMS Y BallEro YNPAaBISIOLIEr0 WM KOHCYJBTAHTA, CHELUAIM3UPYIOLIErOCsS HA COOTBETCTBYIOLIUX

BOITpOCax.



