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I''TIABA |. OBIIUE ITOJIOKEHUSA

1.1. Hacrosmmii Ilopsmox ompenenenuss OOIIECTBOM € OTPaHMYCHHOH OTBETCTBEHHOCTBIO
«Ynupapnsomas kommaaus «OJIMA-OMMHAHC» wnBecTUIMOHHOTO mpoduiis KiIUeHTa (Jnanee —
[Topsimok) siBisieTcss BHYTPEHHUM JOKyMeHTOM OOIecTBa ¢ OTrpaHMYEHHOH OTBETCTBEHHOCTHIO
«Ynupapmsromas kommaaus «OJIMA-OMHAHC» (manee — VYmpapisiomuid), yCTaHaBIMBAIOIIHNM
MOPSAJIOK OIIPENEICHHs] NHBECTULIMOHHBIX LeNed yupenutens (ydpeauTeneil) ynpasieHus (naiee —
KJIMEHT) Ha OIpeeNICHHbII epro]] BpeMEHH U PUCK, KOTOPBIM KIIMEHT CIIOCOOEH HECTH B 3TOT MEPUOJ
BPEMEHHU, U NIEPEUYEHb CBEICHUH, HEOOXOAUMBIX JUI UX OIPEACICHHUS.

1.2. Hacrosumii Ilopsmox pa3paboTaH Ha OCHOBaHMM W B COOTBETCTBUH ¢ DenepanbHbIM
3akoHOM oT 22 ampens 1996 roma Ne 39-d3 «O peiHke 1eHHbIX Oymary, [lojokeHneM O eIUHBIX
TpeOOBAaHUAX K TPABWJIAM OCYIIECTBICHHUS JEATEIBHOCTH IO YIPaBICHUIO LEHHBIMH Oymaramu, K
NOPSAKY PACKPBITHS YNPaBIAIOLIMM HHPOPMALUU, a Takke TpeOOBaHUAX, HAIPABJICHHBIX Ha
UCKJIIOUeHHEe KOH(MIMKTa WHTepecoB ympamisomero (yrB. bankom Poccum 3 aBrycra 2015 rona
Ne 482-I1), ba3oBbIM CTaHAAPTOM COBEPIICHUS YIPABISAIOIIMM ONepanuil Ha (UHAHCOBOM pBIHKE,
VHBIMU HOpMaTUBHBIMM akTaMu banka Poccun.

1.3. VYmopapnsiomuid OCYIIECTBISET JOBEPUTEIbHOE YIIpaBIEHHE ILEHHbBIMU OyMaramu u
JNCHE)KHBIMM CpPEACTBAMM KJIMEHTA, NPUHUMAs BCE 3aBHUCALIME OT HEro pa3yMHbIE MEpbI, JUIs
JOCTUKCHHSI MHBECTULHOHHBIX II€JIEd KJIMEHTa, IIPU COOTBETCTBUU YPOBHIO PHCKAa BO3MOXHBIX
yOBITKOB, CBSI3aHHBIX C JIOBEPUTEIHHBIM YIIPABICHHEM IICHHBIMHA OyMaramMu U JCHEKHBIMH CPEICTBAMHU
(taee — puUCK), KOTOPBIM CIIOCOOEH HECTH 3TOT KJIMEHT. Eciu MHOe He MpelycMOTPEHO HACTOSIIUM
[TopsinkoM, MHBECTULIMOHHBIE LEJNIHU KIMEHTa Ha OMNPEJEIICHHBIM MepHoJ BPEMEHH U PHUCK, KOTOPbHIH
KJIMEHT CIIOCOOEH HEeCTH B OTOT MEpHOJ BpeMeHHU (Jajee — MHBECTHULMOHHBIN MNpoduib),
VYnpapnsoomuii onpeaenseT UCX0/As U3 CBEIEHUH, MOIYYEHHbBIX OT 3TOT0 KJIUEHTA.

1.4. VnpaBngooummii He OCYIIECTBJISET YNpaBiICHHWE LEHHbIMH OyMaraMu M JACHEKHBIMU
CpeICTBaMH KJIMEHTa B Ciydae, €CIi Ul TaKOro KIMEHTa He ONpPEe/eIeH MHBECTULIMOHHBIN Ppoduis B
COOTBETCTBUM ¢ HacTosmuM [lopsakoMm, 1ubo B cilyyae OTCYTCTBHS COTJacusi KIMEHTa C YKa3aHHBIM
WHBECTUIIMOHHBIM Mpodunem. VHBECTUIMOHHBIN NpPOQUIb KIMEHTa OIpeleiseTcs MO KaXAoOMY
KJIMEHTY BHE 3aBHCHUMOCTH OT KOJIMYECTBA JIOTOBOPOB JOBEPUTEIILHOTO YIPABJICHHUS, 3aKIIOUYEHHBIX C
HUM.

1.5. Ynpasnsroumii He mpeyiaraeT M HEe OCYIIECTBIISET YIpaBiIeHHWE LIEHHbIMU OymMaramu H
JICHE)KHBIMH CPEJICTBAMU HECKOJIBKMX KJIMEHTOB I10 €IMHBIM IIpaBWiIaM U MpUHIHUNAM (HOpMUPOBAHUS
COCTaBa U CTPYKTYpbl aKTUBOB, HAXOASIIMXCS B JOBEPUTEIBHOM YIPABICHUHU (J1ajee — CTaHAapTHBIE
CTpaTeruy yrnpaBJeHUs).

1.6. TpeboBanus Hacrosiuero Ilopsiika He pacpoCTpaHIIOTCS Ha JeSATEIbHOCTD Y IPaBIISIOLIETO
10 JIOBEPUTEIBHOMY YIIPABJICHHUIO MHBECTULIMOHHBIMU DPE3EPBAMU AKIIMOHEPHBIX WHBECTHUIIMOHHBIX
(OHIIOB, JTOBEPHUTEIHHOMY YIIPABICHUIO MaeBHIMH HHBECTUIIMOHHBIMU (POHIAMHU, IOBEPUTEIHHOMY
YIOPaBIEHUIO CPEACTBAMHM TEHCHOHHBIX HAKOIUIEHWH, JOBEPUTENBHOMY YIIPABICHUIO CpPEICTBAMU
MEHCUOHHBIX PE3ePBOB HErOCYJAapCTBEHHBIX IMEHCHOHHBIX (POHIOB, JOBEPUTEIHHOMY YIIPABICHHIO
HAKOIUIGHUSAMHU JUISl SKWJIMIIHOTO O0O€cleYeHHs] BOCHHOCIY)KAILUX, JTOBEPUTEIHHOMY YIIPaBICHUIO
UIIOTEYHBIM MOKPBITHEM, a TAKXKE Ha JEATENbHOCTb 110 YIPaBJICHUIO LIEHHBIMH Oymaramu, eciu OHa
CBSI3aHA UCKITIOYUTENILHO C OCYIIECTBICHUEM Y IPABJISIOLINM MPaB MO LIEHHBIM Oymaram.

1.7. Yupasnstoumii packpeiBaeT HacTosumi [Topsaok Ha ouansHOM caiite YpaBIIsIoLIero B
nH(OPMAaLIMOHHO-TEIEKOMMYHHUKAIIMOHHON cetu «HTepuner». Hactosmmuit Ilopsimok, a Takxke
M3MEHEHMs B HETO JOJDKHBI OBITh PacKpbIThl He mo3aHee 10 (necsitu) KajdeHJapHBIX JHEH 10 THS UX
BCTYILICHUS B CUILY.

I'/TABA 2. ITIOPAAOK OIIPEJAEJIEHUSA
NHBECTHIIMOHHOI'O ITPOPUJIA KJIMEHTA

2.1. JIuno, obpamatomieecss K YIPaBISIOMEMY € IETbI0 3aKII0OUEHHS JOTOBOpa JOBEPUTEIBHOTO
yIpaBiCHUs (ajiee — HHBECTOP), MPEIOCTABISACT Y IPABISIOMIEMY CICIYIONIHE JOKYMCHTBI:



e 3asBIIEHUE YupeAuTens yrpanieHUus (GopMbl 3asBICHUS MPEICTaBICHbI B MpuioxeHusx Ne 1
u Ne 2 k Hactosmemy [lopsnky);

e aHKeTy yupeauTens ynpasieHus (GpopMbl aHKETHI IPEICTABICHBI B pHIokKeHUsIX Ne 3 u Ne 4
K Hacrosuiemy [opsinky);

e JIEKJIapallfio O PHUCKaX, CBSI3aHHBIX C OCYIIECTBICHHUEM olepalii Ha (UHAHCOBBIX PBIHKAX
(coneprkanue aexIapanny npuBeaeHo B mpuiioxkenuu Ne 5 k Hacrosimemy [opsinky);

® HHbIC JIOKyMEHTHI B COOTBETCTBUU C MEPEYHEM JOKYMEHTOB, HEOOXOIUMBIX ISl ONIPEIeTICHHS
MHBECTULIMOHHOTO TPO(GUIS KIMEHTa W 3aKIIOYEHHs JOTOBOpa JOBEPUTEIBHOTO YIPABICHHS
(mepedeHb JOKYMEHTOB MpuBeeH B mpuioxkeHun Ne 6 k Hacrosimemy [lopsiaky).

2.2. B nensx ompejeneHus WHBECTHUIIMOHHOTO MPO(HIIss KIUEHTa YTIPABISIOMUNA B CPOK HE
oonee 3 (Tpex) pabouymx AHEH CO OHSA IMOJYYCHHS BCEX OOKYMEHTOB, YKa3aHHBIX B MyHKTe 2.1
Hactoduero [lopsaka, paccMaTpuBaeT IPe10CTABIEHHBIE NHBECTOPOM JIOKYMEHTHI.

YnpaBnsoomuii BipaBe 3alpoCUTh Y MHBECTOPA JOTOIHUTEIbHbIC CBEICHUS U (HJIM) TOKYMEHTHI,
HEOOXOAUMBIE JJIS1 OTIPE/IeIeHUs] MHBECTUIIMOHHOTO TPpOoMIIs KIIMEHTa. B 3TOM ciiyyae Te4eHue Cpoka,
YCTaHOBJIEHHOTO B a03alle MepBOM HACTOSILETO MyHKTA, UCYUCISIETCS C JaThl MOTYYEHHs Y IPaBISIONIM
BCEX JIONOJHUTENBHO 3alpPOIIEHHBIX Y IPaBISIOLIUM Y HHBECTOPA CBEICHUHN U (UJIH) JOKYMEHTOB.

2.3. YmpaBisiomuii He TPOBEpSeT IOCTOBEPHOCTh CBEACHHM, IMPEIOCTABICHHBIX KIUEHTOM
(MHBECTOPOM) JUIsl OIPEJEIIEHUS €r0 UHBECTULIMOHHOTO PO, 3a UCKIIOUYEHUEM CIy4yaeB, KOra y
paboOTHUKOB YTPaBISIOUIETO BO3HHKAIOT COMHEHHSI B JOCTOBEPHOCTH U (WMJIM) aKTYaJIbHOCTH
CBEJICHUH, TPEIOCTABIEHHBIX KIIMEHTOM (HHBECTOPOM).

2.4. Tlo pe3ynpTaTaM pacCMOTPEHHS MPEIOCTABICHHBIX MHBECTOPOM CBEACHUN M JOKYMEHTOB,
npeaycMOTpeHHbIX myHkTamu 2.1 w 2.2 Hactosmero Ilopsinka, Ympapisiommid oOmpenenseT
WHBECTUIIMOHHBIN NMPOQUIIb KIMEHTA.

WHBeCTUIIMOHHBIN IPOQHITH KIMEHTA ONPEAeIseTCs KakK:

® JI0XOJHOCTH OT JOBEPUTEIHHOTO YIpPaBIEHUS, HA KOTOPYIO PAcCUMTHIBAECT KIUEHT (Aanee —
OXHaeMasi TOXOIHOCTb);

® DUCK, KOTOPBI CHOCOOEH HECTU KIMEHT (Jajee — JONMYCTUMBIM PUCK), €CIM KJIMEHT He
ABJIAETCS KBAJU(ULIUPOBAHHBIM HHBECTOPOM,;

® IIEpPHUOJ BPEMEHH, 3a KOTOPBIM ONPENEIAIOTCS OKUAAeMas TOXOAHOCTh U JOIYCTHMBINA PHUCK
(manee — MHBECTHIIMOHHBII TOPU30HT).

2.5. lHBeCTHULIMOHHBIN NPo(UIIL KIMEHTa — PU3NUECKOTO JIUIA ONpeaeseTcs: Y IpaBIsionM, B
TOM YHCJIE€ UCXO/S U3 CIECTYIOINX CBEICHUN!

® 0 BO3pacTe KJIMEHTA,

® O INPUMEPHBIX CPEAHEMECAYHBIX J0XOJAaX U MPUMEPHBIX CPEIHEMECSYHBIX pacxofax 3a
nociuenHue 12 Mecsies, a Takxke 0 COepeKEeHUAX KINEHTA;

e 00 OMmbITEe U 3HAHUSX KJIMEHTa B 00JaCTH NHBECTUPOBAHUS.

WNHuBecTUIIMOHHBIN NPOPUIIb KIMEHTa — FOPUIUYECKOro JIHIa ONpenensercs YIpaBisoluM, B
TOM YHCJIE UCXOS U3 CIEAYIOINX CBEICHUN!

® 0 IPUMEPHBIX CPETHEMECSYHBIX COOCTBEHHBIX OOOPOTHBIX CPEICTBAX, a TAKXKE O MPUMEPHBIX
CpeIHEMECSIUHBIX 3aracax 1 3aTpaTax KJIMEHTa 3a nocjiennue 12 mecsies;

e 0 KBaIM(UKALMK CIEUUATUCTOB Ka3HAUYEHCTBA WJIM WHOTO MOJpPA3JeNieHUs] KIMEHTa
(YHOJIHOMOYEHHOTO JIMIIAa KIIMEHTa), OTBEYAIOIIEro 32 MHBECTUIIMOHHYIO JIeATEIbHOCTh KIIMEHTA;

® 0 KOJMYECTBE U 00BbeMe orepaiuil KJIUeHTa ¢ pa3Iu4YHbIMU (PMHAHCOBBIMU MHCTPYMEHTAMU
3a rocienaue 12 mMecsies.

TpeGoBanusi, MpeayCMOTPEHHbIE HACTOSALIMM IYHKTOM, HE HPHUMEHSIOTCS B OTHOIICHUH
KJIMEHTOB Y IIPaBJISIFOIIETO, TPU3HAHHBIX Y TIPABJISIONINM KBATU(PUIIMPOBAHHBIMUA HHBECTOPAMH.

2.6. VIHBeCTULIMOHHBIA TOPU30HT HMHBECTHUIIMOHHOTO NPOQUIS KIMEHTA, KOTOPHIH SBISETCS
KBIM(UIMPOBAHHBIM HMHBECTOPOM, ONpENeNseTcs YTMPaBIsSIOIUM B COOTBETCTBUU C aHKETOMN
yUpeIuTeNs YIpaBiIeHus, IPEIOCTaBICHHON KIMEHTOM (MHBECTOPOM).

WHBeCTUIIMOHHBIN TOPU30HT HMHBECTHLIIMOHHOTO MpOoduis KIMEHTa, KOTOPbIM He SBIsSeTCs
KBAJTM(HUIUPOBAHHBIM  MHBECTOPOM, OINpeneNsieTcss  YNPaBIAIONMM  Kak MEepuoJl BPEMEHH,
cocrapysttontuii 12 (JIBeHaamars) MecsIes.

VHBECTUIIMOHHBIA TOPU30HT HE MOKET IPEBBIIIATh CPOK, HA KOTOPBIA 3aKIIOYAETCS JOTOBOP
JIOBEPUTENILHOTO yrpaBieHus. Eciiv HMHBECTULIMOHHBIA TOPU30HT MEHBIIE CpPOKa, Ha KOTOPBII
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3aKJII0YAETCSl JOTOBOP JIOBEPUTEIBHOTO YIPABICHUS, OKHJAaeMas JTOXOIHOCTb U JOMYCTUMBIA PHUCK
ONPEIEIAIOTCA 3a KaXKAblii HMHBECTULMOHHBIM TOPU30HT, BXOASIINN B YKa3aHHBIN CPOK.

2.7. JIomyCTUMBIA PUCK MHBECTUIIMOHHOTO MPOQUIIS KIMEHTa ONpeAenseTcss YNpapisionuM Ha
OCHOBAHUHU CBEJICHUM, COJAEPKALUXCS B aHKETE YUPEAUTENs YIPABICHUS, IPEIOCTaBICHHON KIMEHTOM
(MHBECTOPOM), TOCPEACTBOM OAJUILHOM OLIEHKU YPOBHS JOIYCTUMOIO pHcKa (IIpaBHJia ONpeaeTIeHUs
JOMYCTHMOT'O PHCKAa MHBECTUIIMOHHOTO MPOMUIIS KIMEHTa pUBEIEHBI B IpriiockeHusx Ne 7 u Ne 8 k
Hactosuemy [lopsnky).

VYHpaBisromuil BbIIENSET CIEAYIONINE YPOBHHU JOMYCTUMOIO PHCKA MHBECTUIIMOHHOTO MPOGUIIS
KJIUEHTA:

® HU3KUIl YpPOBEHb OONYCMUMO20 PUCKA, TIPU KOTOPOM COXPAaHHOCTb AaKTHBOB BaKHEE
JOXOJHOCTH OT JIOBEPUTEILHOIO YIpPaBICHUS (HU3KUI ypOBEHb JOIYCTUMOIO PHCKA IPEIIOjaraer,
YTO CTOMMOCTh MHBECTULIMOHHOTO MOPT(HeNs KIMEeHTa [0 OKOHYAaHUHU WHBECTUIIMOHHOIO TOPU30HTA C
BEPOATHOCTHIO 95 TMPOLIEHTOB TMPEBBICUT CTOUMOCTh WHBECTUIIMOHHOTO TOPTQENs KIHCHTA,
OTIpeICTICHHYIO 110 COCTOSIHUIO Ha HAayallo 3TOr0 MHBECTULIMOHHOT'O TOPU30HTA);

® CpeoHull ypoéeHb O0ONYCMUMO20 PUCKA, TIPU KOTOPOM JOXOJHOCTb OT JIOBEPUTEIBHOIO
yIOpaBJIEHUS HE MEHEE Ba)KHA, YEM COXPAHHOCTh aKTHUBOB (CpPEeIHUN YPOBEHb JOMYCTHMOIO pHUCKa
Mpearnoyiiaraer, 4Yro CTOMMOCTb HMHBECTULHMOHHOTO MOpTdens KJIMeHTa 10  OKOHYAaHUU
WHBECTULIMOHHOTO TOPH30HTA C BEPOATHOCTHIO 95 mpomeHToB npeBbICHT 80 MPOIIEHTOB CTOMMOCTH
WHBECTUIIMOHHOTO TOpTdenss KIMEeHTa, ONpPEeACNeHHOM IO COCTOSHUI0O Ha Hayalo 3TOro
HWHBECTUIIMOHHOTO TOPH30HTA);

® @bICOKUII YPOGEHb OONYCMUMO20 PUCKA, TIPU KOTOPOM JTOXOAHOCTb OT JIOBEPUTEIBHOTO
yIpaBJICHHUS BaXHEE COXPAHHOCTH AKTHBOB (BBICOKMH YpPOBEHBb JOMYCTHMOIO PHCKa Mpearnojiaraer,
9TO CTOMMOCTh WHBECTHIIMOHHOTO MOPT(HENs KIMCHTA 10 OKOHYAHWU WHBECTHIIMOHHOTO TOPHU30HTA C
BEPOATHOCTHIO 95 mMpoleHTOB mnpeBbicUT 50 MPOIEHTOB CTOMMOCTH HMHBECTHIIMOHHOTO MOpTQens
KJIMEHTA, OIIPEJICJICHHOM 110 COCTOSIHUIO Ha HayaJlo 3TOr0 MHBECTULIMOHHOTO FOPU30HTA).

B 3aBucumoctH OT YpOBHS [IOMYCTUMOTO pHUCKA, MPHCBOCHHOTO KIHEHTY (MHBECTODPY),
VYrpasnsitomuii onpenenseT TpedoBaHUsl (OrpaHUYEHMs) TMPUMEHUTEIBHO K COCTaBY U CTPYKTYpeE
aKTUBOB WHBECTHUIIMOHHOTO MOPTQeNs KIWEHTa, a TakKe COocTaBy (MEpPEeuHI0) omepanuil (CIeNnokK),
COBEpILIAEMbIX C YKa3aHHBIMU aKTHBaMU (IIpaBUjIa ONpeseieHns TpeOOBaHUI (OrpaHUUYEHH) K COCTaBy
U CTPYKType aKTHBOB MHBECTUIIMOHHOTO MOpPT(dens KIMeHTa, a TakKe MEepeyHIo oreparuil (CIenok),
COBEPIIIAEMBIX C YKa3aHHBIMH aKTUBaMHU, IO YPOBHIO JOIMTYCTUMOTO PHUCKA WHBECTUIIMOHHOTO MPOGUIs
KJIMEHTa MpUBeAeHbI B puiioxkeHun Ne 9 k Hactosimemy [lopsiaky).

2.8. Oxwumaemasi JOXOJHOCTh HWHBECTHUIIMOHHOTO MPO(GHISL KIMEHTa, KOTOPBIM SBISETCS
KBATM(UIIUPOBAHHBIM HMHBECTOPOM, OMpenesieTcs YMIPaBIsSIONIUM B COOTBETCTBUU C aHKETOMN
yUpeAUTENS YIpaBICHUs, IPEIOCTABIEHHON KIIMEHTOM (MHBECTOPOM).

Oxwunaemasi JOXOJHOCTh WHBECTHIIMOHHOTO TpOoGuMiIs KIMEHTa, KOTOpPbI He SBIsSeTCS
KBATU(UIIUPOBAHHBIM HWHBECTOPOM, OMPEIEISeTCs YTMPAaBIAIONIMM B COOTBETCTBUU C YPOBHEM
JOMYCTUMOI'O PUCKA, PUCBOECHHBIM KJIMEHTY Y IPaBJISIOIMM B MOPSAJIKE, YCTAHOBIEHHOM HACTOAILIUM
[Topsaxom.

VYrpaBnsitomnii  BbIACNAET CIEAYIOUIME YPOBHH O0XXHAAEMOW JIOXOJHOCTH HMHBECTHUIIMOHHOTO
npodus KIueHra:

® HU3KUIl YPOBEHb 0MCUOAEMOU 00XO0OHOCHMU, TIPU KOTOPOM COXPAaHHOCTh aKTUBOB Ba)KHEE
JIOXOJHOCTH OT JIOBEPUTENILHOTO YIPABIEHHs (HU3KUHA YPOBEHb OXHJIAEMOW JTOXOJHOCTH COOTBETCTBYET
HU3KOMY YPOBHIO JIOIIyCTUMOI'O pHCKa KIMEHTAa W Ompenensercd YNpapisioluM Kak ypOBEHb
JOXOJHOCTH HU)KE KJIFOUEBOM cTaBku banka Poccun);

® CPEOHUIl YyPOBEHb 0HCUOAEMOU 00XOOHOCMU, TP KOTOPOM JTOXOAHOCTh OT JIOBEPUTEIIHHOTO
yIpaBleHUs] HE MEHee Ba)KHa, YEM COXPAHHOCTh aKTUBOB (CPEAHMUI YPOBEHb OXKHAAEMOI JOXOIHOCTH
COOTBETCTBYET CPEIHEMY YPOBHIO JOIYCTUMOTO PUCKA KIMEHTAa U ONpeAensieTcs YIPaBISIIOUUM Kak
YPOBEHB JIOXOTHOCTH B JMANla30HE OT OJJHOKPATHOM /IO NBYKPAaTHOM KITI0OUeBOM cTaBku banka Poccun);

® GBICOKUIL YPOBEHD 0XHCUOAEMOU 00XOOHOCMU, IPU KOTOPOM JI0XOJHOCTb OT JOBEPUTEIBHOIO
YOpaBiICHUS BaKHEE COXPAHHOCTU AaKTUBOB (BBICOKMU ypOBEHb OXHAAEMOW JOXOJHOCTH
COOTBETCTBYET BBICOKOMY YPOBHIO JIOIIYCTUMOI'O PHCKA KIIMEHTA WU ONpeAeisercs YIpaBsAIOIIUM Kak
YPOBEHBb JJOXOJJHOCTH CBBIIIC IBYKPATHOW KJIFOUEBOM cTaBku banka Poccun).



Osxunaemasi TOXOAHOCTh, ONpeAeNieHHas: Y IPaBIIAIOIIUM B HHBECTUIIMOHHOM Mpoduse KInueHTa,
HE HaKJIaJbIBAaCT HA YIIPABIISIOIET0 00S3aHHOCTH 0 €¢ 00ECIICUEHHIO U HE SIBIISICTCS TapaHTHPOBAHHON
JOXOJTHOCTHbIO MHBECTULIMOHHOTO MOPT(es KIUEHTA.

2.9. VHBeCTUIIMOHHBIN MPO(GWIb KIMEHTa OTpaKkaeTcs YTPABISAIOUMM B JTIOKyMEHTE, KOTOPBIi
MOAJICKUT TOJIUCAHUIO YIIOJHOMOYEHHBIM JMIIOM YTIPABJISIOUIET0 U COTJIACOBAHUIO KIMEHTOM WIU
YIIOJTHOMOYEHHBIM JIMIIOM KIIMEHTa (Janee — JOKYMEHT, COAEp)KallMi WHBECTUIMOHHBIA MPOQHIIH
KJIUCHTA).

JIOKyMEHT, COAep)Kalluii MHBECTHUIMOHHBIN NpO(UIb KIMEHTa, COCTABISETCA B OyMaKHON
dbopme cornacHo mpunoxkeHusM Ne 10 u Ne 11 x mHactosmemy [lopsaky B ABYX 3K3eMIUISIpax, OAUH U3
KOTOPBIX TepeaaeTcst (HampaBisieTcs) KIHEHTY, APYro MOJUICKUT XPaHCHUIO YTPaBIAIOIIUM B
COOTBETCTBUHM ¢ HacTosuM Ilopsakom.

JIoKyMeHT, cojaepKalluii MHBECTUIIMOHHBIA Mpo(uiab KIMEHTa, JODKEH BKIIIOYATh OINMCAaHUE
JOITYCTUMOTI'O PHUCKa.

2.10. Yrpasisromuyii BIipaBe MepecMOTPETh MHBECTUITMOHHBIA MPO(UIb KIMEHTa TI0 COOCTBEHHOM
WHULMATUBE WJIM 10 WHUIMATUBE KIMEHTA, B OTHOIIEHUU KOTOPOro YIPAaBISAIOLIUM OIpEAeIcH
WHBECTUIIMOHHBIN NMPOQUIIb, 10 UCTCUCHUSI HUHBECTHUIIMOHHOTO TOPU30HTA YKa3aHHOTO IPODUIIS.

[lepecmoTp YmpaBisiOmKUM HHBECTUIIMOHHOTO NPO(HIS KIMEHTa 0 HWHUIMATHBE KIIMEHTA
OCYILIECTBIISICTCSI B TOPSAIKE OMpeNeiIeHUs] YTPaBISIONIMM HHBECTHIIMOHHOTO NPOQMIs KIHEHTa,
npexycMoTpeHHOM nyHkTamu 2.1-2.8 Hacrosimiero [Topsiika, Ha OCHOBaHUU MH(POPMAITUH, HMEIOTIIEHCS
y VYmnpapnstomero u (Wiu) AOMOJHUTENBHO TMPEAOCTABICHHON KIMEHTOM, B TOM YHCIE B IIEJIX
aKTyaJlM3alliy CBEJCHUM 00 0K11aeMOM TOXOAHOCTH U (WJIM) UHBECTULIMOHHOM FOPU30HTE.

B cnydae nepecmorpa YHpapisOIIMM HHBECTULHMOHHOTO MPOQMIs KIMEHTa YIpaBisroIui
IIPUMEHSIET HOBBIM MHBECTULMOHHBIN NPO(UIb KIMEHTAa ¢ MOMEHTA HOJYy4YEHHUs! COrjacHsi KJIMEHTa C
yKa3aHHBIM UHBECTULIMOHHBIM PO uUiIeM, IPU 3TOM JIEHb Hayaja NpUMEHEHHUs Y IPaBISIOLUIIM HOBOTO
WHBECTULIMOHHOTO MPOQUIIS SBISETCS JHEM Hadaia HOBOTO MHBECTHIIMOHHOTO TOPU30HTA.

2.11. VYopaBnsoomuid XpaHUT JOKYMEHT, COJEpKalliil MHBECTHIIMOHHBIA MPOQUIb KIHUEHTA,
JOKYMEHTHI U (Miu) MH(OpMalMIO, Ha OCHOBAaHUU KOTOPBIX OMNPEJENIEH MHBECTHUIIMOHHBIA Mpoduib
KJIMEHTAa, B T€YEHHE CpPOKa ACHCTBHS JOrOBOPA JOBEPUTEIBHOIO YIPABJIEHHUS C 3TUM KJIMEHTOM, a
TaK)X€ B TEUEHHUE TPEX JIET CO JHSI €ro MpeKpaleHusl.

I')TIABA 3. YCJIOBUA U TOPAAOK OIMPEAEJEHUA PUCKA (PAKTUYECKOI'O
PUCKA) K/IMEHTA

3.1.  VYnpaBmsromuit  ompenenser  (aKTHUYECKUH  PUCK  KIMEHTa, He  SBISAIOLIETocs
KBIM(ULIMPOBAHHBIM HMHBECTOPOM, IMPH OCYUIECTBJICHUU JOBEPUTEIBHOTO YIPABICHUS aKTHUBaAMU
KJIMEHTA.

3.2. Ympasnstoumii onpezenser (aKTUYeCKUH PHCK KIHMEHTa 10 KaXIOMY OTACITLHOMY
JIOTOBOPY JOBEPUTENBHOIO YIIPaBJICHUS KJINEHTA.

3.3. Yupasaistonuii onpenensier GaKTHIeCKH PUCK KIIMEHTa ¢ TIEPHONYHOCTHIO, TTO3BOJISIOICH
CBOEBPEMEHHO BBISIBUTh HECOOTBETCTBHE (PAKTHUECKOTO PUCKA JOMYyCTUMOMY PUCKY, OIPEACICHHOMY
B [IPHCBOEHHOM €MY MHBECTHIIMOHHOM MpoQuiie, HO He pexe 4 (YeThIpex) pa3 B rol.

3.4. Yupasnstouuii onpenenser GakTHIecKuid pUCK KJIMEHTa B COOTBETCTBUU ¢ METOIUKON ero
onpexaesnenus ([Ipunoxenne Nel?).

3.5. Ecnm mo pe3yiabTaraM IPOBEPKH BBISBICHO, YTO (AKTHUECKUH PHCK KIMEHTa CTaj
MpEeBBIIIATh JOMYCTUMBIH PUCK, ONPEAENIEHHBIH B €ro MHBECTHMIIMOHHOM mpoduie, YIpaBistomui
OCYILIECTBISICT  JeMCTBUS, HEOOXOAMMbIE JUIi CHIKEHHMS ypPOBHSA  (DaKTUYECKOTO  pHCKa,
MPEelyCMOTPEHHbIE JOTOBOPOM C KIMEHTOM. Eciaum J0roBOpoM JOBEPUTENBHOIO  YIpPaBICHUS
NPEYCMOTPEHbI OTPaHUYEHUs B OTHOLICHUM ACUCTBUI YIPaBIAIOLIETO, KOTOPbIE HEOOXOIUMBI IS
CHIDKEHUS (PaKTUYECKOrO PHUCKa, YIPABISIOUIMN yBeIOMIISeT 00 3TOM KIHMEHTa HEe MO3JHEe JHf,
CJIEYIOILETrO 32 JHEM BBISBJICHMS TaKOI'O IIPEBBIIIEHUS B MOPSAIKE, COINIACOBAHHOM C KiMeHTOoM. [Ipu
MOJyYEHUU INHCBbMEHHOTO TPeOOBaHMS KIMEHTAa O MPHUBEJCHUM €0 MHBECTHUIIMOHHOIO MOpTdelns B
COOTBETCTBHE C JOMYCTHUMBIM DPHUCKOM YIPABISIOMUN 0053aH TPUBECTH YIPABICHHE IICHHBIMU
OymaraMM M JEHEXHBIMH CPEICTBAMU ATOr0 KJIMEHTAa B COOTBETCTBHE C €r0 WHBECTULMOHHBIM
npoduiem.



3.6. Ynpapnsmomuii 0053aH MPUBECTH WHBECTUIIMOHHBIN MOPTQETh KIUEHTAa B COOTBETCTBUE C
€r0 MHBECTUIIMOHHBIM npoduiieM B TeueHune 30 (Tpuanati) pabounx THEH, 32 HCKIIOYCHUEM CITydacB
HEBO3MOXKHOCTH COBEPILEHHUS JEHCTBUI MO MPUBEIEHUIO B COOTBETCTBUE MHBECTULIMOHHOTO MOPThest
KIIMCHTA, CBS3aHHBIX C OOBEKTHBHON pPBIHOYHOW CHUTYaIlMeW, ACUCTBUSMH SMUTECHTA, HU3KOW WU
OTCYTCTBYIOIIEH JIMKBUAHOCTHIO M HMHBIMH OOCTOSITENIbCTBAMHU, BO3ZHUKIIMMHU HE3aBHUCHUMO OT BOJIH
u/unm aercTBUil Ypasistomero. [Ipu BOSHUKHOBEHHH BBIIICTIEPEUNCIICHHBIX CITy4aeB Y IPaBISIOMINN
MpealpUHIUMAeT BCE 3aBHUCAIIUE OT HEro JACWCTBUSA MO NMPUBEACHUIO MHBECTHIIMOHHOTO MOpThens
KIMEHTa B COOTBETCTBHE C €ro MHBECTHIMOHHBIM MpOQHIEM [0 OKOHYAHUU YKa3aHHBIX
00OCTOSITETIBCTB.

I''TIABA 4. TIOPAOK ONIPEJAEJIEHUSA
CTAHIAPTHOI'O MHBECTULHMOHHOI'O ITPO®UJIA

4.1. YmpaBieHue LIEHHBIMH OyMaraMu U JE€HEKHBIMH CPEJICTBAMU HECKOJBbKHUX KIHMEHTOB IO
CTaHJIapTHBIM CTPATETHUSM YIPABICHHUS MOMXET OCYIIECTBIATHCA Y IPABJISIOIIMM TOJIBKO IPU YCIOBUH,
YTO JIJIsl YKa3aHHBIX KIMEHTOB YIPABIIAIOIIUM OIMpPEEIeH eINHbII HHBECTUIIMOHHBIN Mpoduis (ganee
— CTaHJAPTHBIN HHBECTUIIMOHHBIN TIPOQUIIB).

4.2. CtannapTHBIH MHBECTUIIMOHHBIA MPOGUIb MOUICKUT OMPEICICHUI0 UCXOs U3 CYIIECTBa
CTaHJAPTHOW CTpaTErwy yINpaBlieHUs, Oe3 TMPEACTABICHHUS KIWEHTaMH WHGOpPMAIUU ISl €ro
onpeaeneHus. [Ipu 3TOM WHBECTUIIMOHHBIN TOPU30HT I CTAaHAAPTHOTO WHBECTUIIMOHHOTO MPOduIs
COCTABJISIET OJJUH T'OJl, €CJIM HHOE HE IIPELYCMOTPEHO CTaHIAPTHON CTPATETUEN YIIPABIICHMUS.

4.3. JIo mpeyioxKeHHs CTAaHJaPTHBIX CTPATEeTUil yrpaBieHus Y IPaBIISIONIMMA TOJKEH YCTAaHOBUTD
MOPSIZIOK OMPEAENIEHUs CTAaHAAPTHOTO WHBECTHIIMOHHOTO MPOQuMiIs U 00€CIeunuTh MpeaoCTaBlIeHue 1
(unmu) packpeiTHe HHPOpPMALMM O CTAaHAAPTHBIX CTPATErwsiX VYIOpPaBICHHUS, a TaKXkKe TMOpPsIKe
OTIpeJIeNIeHUs] CTaHAAPTHOTO HMHBECTUIIMOHHOTO Tpoduiss B cocTaBe M 00BEME, OIpeeIeHHOM
HOpMaTUBHbIMU akTaMu banka Poccun.



[Tpunoxenue Ne 1 x Ilopsinky onpenenenus
OO011ecTBOM € OTPaHUYCHHOM OTBETCTBEHHOCTHIO
«Ynpasmsronias komnanus «OJIMA-OUHAHC»

WHBECTUITMOHHOTO PO KIIMEHTA

3ASIBJIEHUE YUPEJIUTEJISA YIIPABJIEHUSA
(s 3asBUTENEH — PUBMUSCKHUX JTUIY)

1. CBenenusi o 3asiButesie (KJIMeHTe):

DAMMIINS

nms

OTYECTBO
(TIpY HAJTHY9UH)

JIATA POXJIEHUSA MECTO POXKIEHUSA (rr'; 82%&”&?8
MHH [] pE3UAEHT PO [] HEPE3UAEHT PO
BUJ] JIOKYMEHTA
CEPUSA JIOKYMEHTA HOMEP JJOKYMEHTA
PEKBU3UTHI JIOKYMEHTA,
VIOCTOBEPAIOLEIO JINUHOCTDb HAVMEHOBAHME OPI'AHA, BBIJIABILIETO
JIOKYMEHT
KOJI TIOJIPA3IEJIEHUS JIATA BBIJIAUA

AJIPEC MECTA XMTEJIbCTBA
(PETMCTPALIMN) NJIK AJIPEC MECTA
ITPEBbIBAHNS

TOUYTOBBIN AJIPEC

TEJIE®OH DAKC E-MAIL

2. Copep:xkanme 3asiBJICHUS:

Hacrosimmum mpomry  OO11ecTBO ¢ OTpaHUYEHHOM OTBETCTBEHHOCTHIO «YTIPABIIAIONIAS KOMITAHUS
«OJIMA-®UHAHC» (nanee — YipapJIsOILIHiA):

e OmnpenenuTh (NEePecMOTPETh) HWHBECTULMOHHBIA NPOQPMIb KIMEHTa B TMOPSAKE, YCTAHOBIECHHOM
VYopaBisoomuM, W OCYLIECTBIATH JIOBEPUTEIBHOE YIPAaBJIEHHWE LIEHHBIMM OymaraMu H (WUJIH)
JICHEeKHBIMH CPEJICTBAMH, TIEpelaHHBIMU B JIOBEPUTEIbHOE YIPABJICHUE, a TaKKe NPUOOPETEHHBIMH B
MIpPOLIECCEe JTOBEPUTEIBHOIO YIPABICHHS, B COOTBETCTBUU C YCIOBHUSIMU JIOTOBOpPA JOBEPUTEIHLHOTO
yIpaBJeHus 1 nonoxxeHusmu [IpaBuin ocymectsiaenus OOIIECTBOM C OTpaHUYEHHON OTBETCTBEHHOCTHIO
«Ynpapnstomas komnanus «OJIMA-OMTHAHC) pedrenbHOCTH MO YIIPABISHHUIO LIEHHBIMU OyMaramu;

® TIPEJOCTABIATH OTYET O AEATEIBHOCTH Y IPABIISIOLIETO:

0 NOYTOBOM CBA3BIO IO AJAPECY, YKA3aHHOMY B aHKETE YUPEIUTENS] YIPABIICHNUS;

O B oduce Ynpasmsromiero no aapecy: . Mocksa, M. Kapetnsrit nep., 1. 7, ctp. 1.

3. [lepevyeHb TOKYMEHTOB, MPUJIATAEMbIX K 3asiBJICHUIO (PEABSIBJISIEMbIX Y IPaBJISIONIEMY):
HacrosimuM mpenoctapisiio (MPeAbSBIA) YTIPaBISIOMIEMY CIEAYIONIHE IOKYMEHTBI, HEOOXOIUMbIE
JUISL OTIPEICIICHUST WHBECTHUIMOHHOTO TPOMUIISs KIMEHTa W 3aKIIOYEHHUS JOTOBOPA JIOBEPUTEIHHOTO
yIIpaBJIEHUS:

Ne TUIT BUJI IOKYMEHTA PEKBU3HTBI (TIPU3HAKH) JIOKYMEHTA CHOCO];’II(I)I}?;‘,%AOECHTT{*/PHEHHH CTATYC JIOKYMEHTA
[] BpyuEHUE ] opurunan
[] nPEBABIEHUE [[] 3ABEPEHHAS KOS
[] BpyuEHUE ] opurunan
[] nPExBABIEHKME [[] 3ABEPEHHAS KOS
[] BpyuEHUE ] opurunan
[] nPExBABIEHKME [[] 3ABEPEHHAS KOS




JATA IIOJAITMCAHUA
TIOANUCDH 3AABUTEJIA DOAMUIIUA U UTHULTUAJIBI 3ASABUTEJA 3ASIBJIEHNS
TIOAMNUCH COTPYJHUKA JATA TIPUEMA (PETUCTPAIIUN)

DOAMWIINSA U UTHULUAJIBI COTPY IHUKA YIIPABJISIOIEIO

VIIPABJIAIOLIETO 3ASBJIEHWS




[Tpunoxxenune Ne 2 k Ilopsaxy onpenenenus
OO111ecTBOM € OrpaHUYEHHON OTBETCTBEHHOCTHIO
«Ynupasinstonias kommnanust «OJIMA-OUHAHC

MHBECTULIMOHHOI'O IPOQUIIS KIMEHTA

3ASIBJIEHUE YUPEJIUTEJISA YIIPABJIEHUSA
(s 3asBUTENEH — FOPUANYECKHUX JTUIT)

1. CBenenusi o 3asiBuTeIe (KJIMEHTE):

ITOJJHOE HAUMEHOBAHUE

COKPAILLIEHHOE HAUMEHOBAHHWE

MHH (KHO) [] pE3UAEHT PO [] HEPE3UAEHT PO
PETUCTPALIMOHHBINA
HOMEP B CTPAHE JIATA PETHICTPALIVI
CBEJIEHHS1 O TOCY JIAPCTBEHHOI PETUCTPAITIN
PETMCTPALIMN HAUMEHOBAHIE
PEMVICTPUPYIOLLETO MECTO PETMICTPALIAN
OPIAHA

AJIPEC MECTA HAXOXJIEHUSA
HCIIOJIHUTEJIBHBIX OP'AHOB

GAKTUYECKUI AJIPEC

TIOYTOBBIN AJIPEC

TEJIE®OH DAKC E-MAIL

2. Copep:xkanme 3asiBJICHUS:

Hacrosimmum  3asiButens mpocuT OOIIECTBO ¢ OTrpaHUYCHHOM OTBETCTBEHHOCTBIO «YIIPaBIISIONIAs
kommanus «OJIMA-OUHAHC» (nanee — YipapistoIIuii):

e OmnpenenuTh (EePecMOTPETh) WHBECTULIMOHHBIA MPOQMIb KIWEHTa B MOPSAIKE, YCTAHOBIEHHOM
VYopaBisoomuM, W OCYLIECTBISTH JOBEPUTEIBHOE YIIPAaBJICHHWE LIEHHBIMM OymaraMu | (WUJn)
JICHEeXKHBIMH CPEJICTBAMH, TepEelaHHbIMU B IOBEPUTEIbHOE YIPABJICHUE, a TaKKe NpUOoOpEeTeHHBIMU B
MIPOLIECCE JTOBEPUTEIBHOIO YIPABJIEHMS, B COOTBETCTBUU C YCIOBHUSIMHU JOIOBOPa JOBEPUTEILHOTO
yIpaBJeHus 1 nonoxxeHusmu [IpaBun ocymectsiaenus OOIIECTBOM C OTpaHUYEHHON OTBETCTBEHHOCTHIO
«Ynpapnstomas komrnanusa «OJIMA-OMHAHC) aedrenbHOCTH O yIIpaBieHUIO LIEHHBIMU OymMaramy,

® TIPEJOCTABIATH OTYET O AEATEIBHOCTH Y IPABIISIOLIETO:

0 NOYTOBOM CBA3BIO IO AJAPECY, YKA3aHHOMY B aHKETE YUPEIUTENS YIPABICHNUS;

O B oduce Ynpasmsromiero no aapecy: . Mocksa, M. Kapetnsrit nep., 1. 7, ctp. 1.

3. [lepevyeHb TOKYMEHTOB, MPHJIATAEMbIX K 3asiBJICHUIO (IPEABSIBJAsIEMbIX Y IPaBJISIONIEMY):
Hacrosimmum 3asBUTEns npenocTaBisieT (IPEeaAbsBISIET) YOPABISIIOUIEMY CIEAYIOIIUE JIOKYMEHTHI,
HEOOXOJUMBIC MJIsi ONpPENeNICHUS HWHBECTUIIMOHHOTO TPO(IIIs KIWEHTAa W 3aKIIOUeHHUs J0TOBOpa
JIOBEPUTEIILHOTO YIIPABIICHUS .

Ne TUIT BUJI IOKYMEHTA PEKBU3HTBI (TIPU3HAKH) JIOKYMEHTA Cnocozggﬁﬂoégﬁfﬂ EHIS CTATYC JIOKYMEHTA
[] BPYUEHKE [ opurunan
[] nPEBABIEHKE [[] 3ABEPEHHAS KOS
[] BpyuEHUE [] opurunan
[] nPEBABIEHKE [[] 3ABEPEHHAS KOS
[] BpyuEHUE ] opurunan
[] nPExBABIEHKME [[] 3ABEPEHHAS KOS




TIOAMNUCH IMTPEJICTABUTEJIA 3ASBUTEJIA
C IIPUJIOXKEHUEM ITEYATHU 3ASIBUTEJIA
(ecI IPUMEHHMO)

DAMUIINSA U UHULIUAJIBL
TMPEJICTABUTEJIA 3ASABUTEJIA

BUJ1 1 PEKBU3UTBI JOKYMEHTA,
TIOATBEPXKJIAIOIIME ITOJTHOMOYMA
ITPEJICTABUTEJIS 3ASIBUTEJIS

JATA IIOJAIIMCAHUA
3ASBJIEHUA

TIOAINUCH COTPYJHUKA
VIIPABJIAIOUIETO

DOAMWIINSA U UTHULAJIBI COTPY IHUKA YIIPABJISAIOIEIO

JATA TIPUEMA (PETUCTPAIIUN)
3ASBJIEHHA
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[Tpunoxxenue Ne 3 k [lopsanky onpeneneHus
OO011ecTBOM € OTPaHUYCHHOM OTBETCTBEHHOCTHIO
«Ynpasmsronias komnanus «OJIMA-OUHAHC»

WHBECTUITMOHHOTO PO KIIMEHTA

AHKETA YYPEJAUTEJIS YIIPABJIEHUSA
(nnst yapeauTenen ynpaBiaeHus — GU3HUECKUX JIUIY)

Damumnms

Ums

OTtuecTBO
(IIpu HAIMYNH)

Z[a}mue 0 1aTe M MeCTe POKACHUA

JlaTta poxxaenus Crpana Hacenennsrii
MYHKT

CBenieHHsI 0 TpaKIaHCTBE U cTAaTyCe:

I'pasxmancTBO Pesupent PO / Ksamudummpo-

(momaancTBO): Hepe3uaeHT PO BaHHBII1 HHBECTOP /
HEKBAIUHUIUPO-

BAaHHBI HHBECTOP

HUnentudukanmoHHble TaHHbIE:

WHH: CHUIJIC: Hnoe:

PexBH3UTHI JAOKYMCHTA, YI0CTOBECPAKIIET0 JJUIHOCTL:

HaumenoBanue Cepus u HOMEp Jlara BbIaun
(BHMI) TOKyMeHTa JIOKYMEHTa JIOKYMEHTa

HaumenoBanue opraHa, BBLAaBIIECTO JOKYMEHT,
" KOJ nmoapasacjCHus (eCJ'II/I I/IMeeTCH)

CBefieHHs 0 TOCY/IapCTBEHHOI perncTpanuyi HHAMBHAYAJIbHOIO NpeINPUHUMATEIS

OI'PH UII Jlata peructpanuu

Peructpupyromuii opran MecTo perucrpauuu

JlaHHbIe MUTPANMOHHON KAPTBI (8 OMHOWEHUU UHOCMPAHHBIX 2PadicOan u auy 6e3 2padcoancmed, HaxoO0AWuxcs Ha meppumopuu
Poccuiickot Dedepayuu)

JlaHHbIe JOKYMEHTA, MO TBeP KIAI01ero NPaBo0 HHOCTPAHHOI0 rPa:kAaHNHA WM JIUIA 0e3 IPaskAaHCTBA HA Npe0bIBaHHe
(mposxuBanme) B Poccuiickoii ®@enepauum (6 omuouenuy UHOCMPAHHBIX SPANACOaH U AUl 6e3 SpaicoaHcmed, Haxo0auuxcs Ha
meppumopuu Poccuiickou @edepayuu)

AJlpec MecTa )KHTeJIbCTBA (PErNCTPALMH) HJIH MeCTa MPeObIBAHMA

IlouToBBIii agpec:

KoHTakTHbBIE JaHHDbIE:

Tenedou dakc E-mail

bankoBcKHe PEKBU3HUTLI:

DuHAHCOBOE M0JIOKEHHE YUpeAnTe sl YIpPaBJIeHus

CooTHolIeHHE T0X010B H PACX0/I0B [0 | cpeanemecsunble JOXO/bI NPEBBIIIAKT CPEAHEMECSUHBIE PACXOJIbI

3a mocjieaHue 12 mecsineB™ [ CpeHEMECSYHBIE JI0XO/bl HE MPEBBIIAIOT CPETHEMECIUHbBIE PACXObI
Nudpopmauus o coepexeHusix 0 cOepeKeHNUsI IPEBHIIIAIOT CTOMMOCTD aKTHBOB, TIEPEAaBaEMbIX
(T1eHeKHbIe CPeICTBA HA CYETAX H BO B JIOBEPUTENHHOE yIPaBICHHUE

BKJIa/1aX B KPEJAUTHBIX OPraHU3anusx, 0 cOepexxeHHsI He MPEBBIIIAI0T CTOMMOCTb aKTHBOB, Hepe/IaBaeMbIX
IleHHbIe OyMaru, HHoe)™ B JIOBEPUTEIILHOE YIpaBJIeHHE

W CcTOYHNKH TeHeKHBIX CPEeICTB, [0 | cobGcreennble cpencTna

nepeaaBaeMbIX B I0BepHTebHOE 0 | zaemnble / kpeauTHBIE CpeICTBA

ynpasjieHune* O | unoe:

HNudopmanus 06 onbiTe H 3HAHUAX B 0012CTH HHBECTUPOBAHHSA

Crnoco0bl HHBECTHPOBAHHSA COOCTBEHHBIX [0 | ne unBecTnpyio

cpeacTB™ [0 | pasmentenue cpencts B 6aHKOBCKHIT BKIA/ ¥ (MIIH) HA METAUTHIECKUX CUETAX
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HpHOOpeTeHNE HHBECTULIMOHHBIX 11aeB N1aeBbIX MHBECTHILMOHHBIX (OHIOB /
nepe/iada MMyIecTBa B MHANBHYaJIbHOE IOBEPUTENBHOE YITPaBICHUE

npHoOpeTeHHe LIEHHBIX OyMar 1 pOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB Ha
OpTaHN30BAaHHOM PHIHKE ICHHBIX Oymar

HNHOC!

HNudopmanus o0 onbiTe coBeplIeHUs
onepanuii Ha OPraHU30BaHHOM PbIHKE
HEeHHBIX Oymar™

HCT OIIbITA

HE3HAYUTEIIbHBIH (MeHee 2 JeT)

cpennuii (ot 2 10 5 1er)

I o o

OoJbILIoH (Gosee 5 ner)

Hudopmanus o Buaax u odbeMe onepanmii Ha OPraHU30BaHHOM PbIHKE IIEHHbIX OyMmar:

Buabl coBepuieHHBIX onepanuii Ha
OpPraHH30BAHHOM PBIHKE IeHHBIX Oymar
3a mocaegnue 12 mecsimeB™

OIepanuu Ha Opraiu30BaHHOM PLIHKE IIEHHBIX 6yMar HE COBEpHIAJINCH

COBEpIIICHUE CAEIIOK C ICHHBIMU OyMaramu, B ToM 4wucie crnenku PETIO

COBCPIICHUEC Map>KUHAJIbHBIX / HeoOeCTIeUeHHBIX CICJIOK

COBEpILEHUE CIIENOK C TPOU3BOAHBIMU (PHAHCOBBIMU HHCTPYMEHTAMHU

COBEPIICHUEC CACIIOK HAa BAJIFOTHOM PBIHKE

O0BbeMbI COBEPILICHHBIX ONepanuii HA
OpPraHH30BAHHOM PBIHKe IeHHBIX Oymar
3a mocaegnue 12 mecsimeB™

OIepanyu Ha Opraiu30BaHHOM PBLIHKE IIEHHBIX 6yMar HE COBEpIIAJINCH

10 100 000 py6.

ot 100 000 py6. mo 500 000 py0.

cebiure 500 000 py6.

HNHBeCTHIMOHHDbIE LEJIH:

HepHOI[H‘lHOCTl: nmoJsryueHus }IOXOJIZI*

CAMHOBPEMCHHOC IMOJTYYCHUE 10X0/J1a 110 OKOHYAaHHNU CPOKa MHBECTUPOBAHUA

TIOJIYYCHUEC NPOMEKYTOUHOI'0O 10X0/Jia B IEPUOA TOBEPUTEIILHOI'O YIIPABJICHUS

JlonmycTnMoOe CHHKeHHe CTONMOCTH
aKTHBOB, NePeJaHHBIX B J0BEPHTEILHOE
ynpaBJjeHue*

CHIDKEHHE CTOMMOCTH aKTHBOB He Ooiiee yeM Ha 5%

CHI)KEHHE CTOMMOCTH aKTHBOB He 6oiee yem Ha 20%

CHU)KEHHE CTOMMOCTH aKTHBOB He 6oiee yeMm Ha 50%

HNudopmanus o0 o:xugaeMoM ypoBHe
JAOXOTHOCTH

HIDKE KJIIoueBoi ctaBku banka Poccun

OT OJAHOKPATHOM 10 ABYKpaTHOM KitoueBoii craBku banka Poccun

CBBIIIIE IBYKPaTHOM KiroueBoi craBku banka Poccuu

HNudopmanus o npeanosiaraeMbiX CpoKax
HHBECTHPOBAHUS

B TEUEHHE CPOKa JIOTOBOPA JIOBEPHTEIHHOTO YIIPABICHHUS

JI0 roJia, HO He (oJiee CpoKa J0rOBOpa IOBEPUTENIBHOIO YIPABICHUS

J10 IBYX JIET, HO HE Ooee CpOKa noroBopa JOBEPUTCIBLHOT'O YIIPABJICHUS

J10 TPEX JIET, HO HE OoJiee CpOKa 10roBopa JOBEPUTECIILHOI'O YIIPABJICHUS

OOoOOOooOoOoOoOoOoOoOo OooOoogoOoooc

J10 IISATH JIET

* Csedenust ne npedocmagisiiomcs yupeoumenem ynpagienus, NPUsHAHHbIM K8anuQuyuposaHHbiM UHBECMOPOM Ynpasnsaiowum.

TIOAIUCH YUPEJUTEJIA YIIPABJIEHUA

DOAMUIINA U UTHULTUAJIBI YUPEJUTEJIA VIIPABJIEHUA

JIATA TIOJITTUCAHUS
AHKETBI

TIOAIUCH COTPYJHUKA YTIPABJIAIOIIEIO

DOAMUIIUA U THULTUAJIBI COTPY IHUKA YIIPABJIAIOIIEIO

JATA TIPUEMA (PETUCTPALIUN)
AHKETBI
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[Tpunoxxenue Ne 4 k Ilopsanky onpeneneHus
OO011ecTBOM € OTPaHUYCHHOM OTBETCTBEHHOCTHIO
«Ynpasmsronias komnanus «OJIMA-OUHAHC»

WHBECTUITMOHHOTO PO KIIMEHTA

AHKETA YUYPEJIUTEJISA YIIPABJIEHU A
(151 yapeauTenei yrpaBieH!s — FOPUINYECKUX JIHIT)

ITonHOE HanMCHOBAHUC, (bl/IpMeHHOC
HaMMCHOBAHHUEC HAa PYCCKOM SA3BIKEC

COKpaHleHHOC HaMMCHOBAHUC, (1)I/IpM€HHOC
HAaMMCHOBAHNC HAa PYCCKOM SA3BIKE

INonHoe HauMeHOBaHKE, GUPMEHHOE
HAaMMEHOBAHUE HA HHOCTPAHHBIX SI3BIKAX

COKpaHIeHHOC HaMMCHOBAaHUC, (I)I/IpMeHHOC
HaMMCHOBAaHUEC HAa MHOCTPAHHBIX SA3bIKaX

Ha}lﬂble 0 rocynapcn}em{oﬁ perucrpanum:

PeructpanmoHnHbIit
HOMED

JHara
perucTpanum

Mecto
perucTpanumn

HaumeHnoBanue peructpupyroniero oprasa

Huble naeHTH(PUKALUOHHBIE JaAHHbIE!

WHH

KHO

KIIII

Craryc:

Pesunent PO/
Hepe3uaeHT PO

Ksamudummpo-

BAHHBIM HHBECTOP
/ HeKBaUpUIUPO-
BaHHBIA HHBECTOD

Ajpec (MecTO HAXOKIEHHS):

IMouToBklii agpec:

KoHTakTHbBIE TaHHDbIE:

Tenedon

dakc

E-mail

bankoBckue PE€KBU3HUTLI:

DUHAHCOBOE MOJIOKEHNE YupeauTesi ynpaBJaeHUs

CooTHomIeHHE COOCTBEHHBIX 060POTHBIX [] | cpeaHemecsumbie coOCTBEHHbIE 00OPOTHBIE CPEACTBA MPEBHIIIAIOT
CPE/ICTB M 3aMacoB W 3aTPaT 3a MocjeTHHe CpeHeMecCsTUHbIe 3aIachl M 3aTpaThl
12 mecsimeB™ CpeaHEeMeCSYHbIe COOCTBEHHBIE 00OOPOTHBIE CPENICTBA HE MPEBBIIIAIOT
CpeHEeMeCIHBIE 3aachl U 3aTPaThl
Nudopmauus o punancoBoM pesyiabTarte [] | Y9peAuTENeM yNpaBieHH: MO WTOraM MOCTEHETO OTYETHOTO rojia MoMydeHa
yuypeauTeJisi ynpaBJieHHsI 32 NOCJIeAHUI puObLIL
OTYETHBIIf rox™ [] | YdpemuTeneM ynpaBieHus MO MTOTaM MOCHEAHErO OTYETHOTO Troja MOIy4eH
yOBITOK
HcTouHMKH 1eHEKHBIX CPEICTB, O | cobcreennsie cpencTra
nepeAaBaeMbIX B I0BepHTeJIbHOE [0 | saemubie / KpeauTHBIE CPECTBA
ynpaBJieHue* O | wunoe:
WHdopmanus 06 onbiTe M 3HAHUAX B 00J1aCTH HHBECTHPOBAHMSI:
KBanupukanusi cnennaancron O | orcyrcteyer
yupeauTessi ynpaBJeHus1, 0TBeYaloIuX [0 | seicuiee 9xoHOMEUYECKOE 0OPa30BaHIE
32 HHBECTHIHOHHYIO 1esITeTbHOCTD [] | Bbicuiee dKoHOMHECKOE o0pa30oBaHUE U OIBIT PAa0OTHI HA (PMHAHCOBOM PHIHKE
Gonee 1 rona
BBICIIIEC YKOHOMUYECKOE 00pa30BaHUE U OMBIT PabOTH Ha (PHHAHCOBOM PBIHKE
U Gosniee 1 roJa B JOMKHOCTH, HAMPSIMYIO CBSI3aHHOI C MHBECTUPOBAaHHEM aKTHBOB
O | unoe:
Cnocodbl HHBECTHPOBAHHUS COOCTBEHHBIX [] | MHBECTHIUH He coBepIIatOTCS | pa3MenieHne cpeacTB Ha GAHKOBCKHIA ISTIO3UT
cpeacT™ U (MJIM) MOKYTIKA HHOCTPAHHON BaTIOThI
0 nprHoOpeTeHNe HHBECTHIIMOHHBIX I1aeB aeBBIX HHBECTHIIMOHHBIX (POHJIOB /
nepejadya MMyIIecTBa B HHANBHYAILHOE JOBEPUTENEHOE YIIPABICHNE
0 npHoOpeTeHHe LIEHHBIX OyMar 1 IMPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB Ha
OpPTraHW30BaHHOM PBIHKE LIEHHBIX OyMar
O | unoe:
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OnbIT COBepUIEHHUs CNEHATHCTAMHI
yUpeauTeIsl ynpaBJieHus onepanuii Ha
OPraHM30BaHHOM PbIHKE IIEHHBIX Oymar™

HET OIIbITA

HE3HAYMTEIbHBIN (MeHee 2 JIeT)

cpennuii (ot 2 1o 5 1er)

OOOoQd

Gousmoii (Ooxee 5 eT)

HNudopmanus o Buaax, o0beMe U NEPHOAMYHOCTH COBEPUICHHS ONepAlUii HA OPrAaHU30BAHHOM PbIHKE IIEHHBIX Oymar:

Buabl coBepliiieHHBIX onepanuii Ha
OPraHU30BAaHHOM PbIHKE IIeHHbIX Oymar
3a mocyeanue 12 mecsineB™

olepaluy Ha OPraHU30BaHHOM PBIHKE IIEHHBIX OyMar He COBEpLIAINCH

COBEpIICHHUE CAETIOK C ICHHBIMU OymMaramu, B ToM yucne caenku PETIO

COBCPHICHUEC Map>KUHAJIbHBIX / HeoOeCTIeUeHHBIX CICJIOK

COBCPIICHHUE CACJIOK C IIPOU3BOJHBIMU (bI/IHaHCOBBIMI/I WHCTPYMCHTaAMHU

COBCPIICHHUE CACJIOK Ha BAJIOTHOM PLIHKE

KosmuecTBO cOBepIIEHHBIX ONepaluii Ha
OPraHU30BaHHOM PbIHKE IEeHHbIX Oymar
3a nmocJjeanue 12 mecssueB™

olepaluy Ha OPraHU30BaHHOM PhIHKE IIEHHBIX OyMar He COBEpLIAINCH

MeHee 10 oneparmii

6osiee 10 onmepanuii

O0BbeMbI COBEPILICHHBIX ONepaLuii HA
OPraHN30BaHHOM PBIHKE IEeHHBIX Oymar
3a mocJeanue 12 mecssiueB™

OIepanuu Ha Opraiu30BaHHOM PLIHKE IIEHHBIX 6yMar HE COBEpUIATINCH

no 10 mMiH. pyo.

cBbiie 10 MiH. pyo.

NHBeCTHIIMOHHBIE LEJIN:

[epuoaUYHOCTH MOTYYEHHS 10X0Aa™

CAMHOBPEMCEHHOC IMOJTYYCHHUE 10X0/J1a [T0 OKOHYAaHNH CPOKa MHBECTUPOBAHUSA

TOJIYYCHUEC NIPOMEKYTOUYHOT'O 10X0/Ja B IEPUO JOBEPUTEIILHOI'O YIIPABJICHUS

JlonycTumMoe CHUKeHHE CTOUMOCTH
aKTHBOB, NePeJaHHBIX B J0BEPHTEILHOE
ynpaBJjeHue*

CHIDKEHHE CTOMMOCTH aKTHBOB He Ooitee yeMm Ha 5%

CHIDKEHHE CTOMMOCTH aKTHBOB He Ooiree uem Ha 20%

CHIDKEHHE CTOMMOCTH aKTHBOB He Ooiree ueM Ha 50%

HNudopmanus o0 o:xxugaeMoM ypoBHe
JAOXOTHOCTH

HIDKE KJII0ueBoi cTtaBku banka Poccun

OT OJAHOKPATHOM 10 ABYKpaTHOM KitoueBoii craBku banka Poccun

CBBIIIE IBYKPATHOM KitoueBo cTaBku banka Poccun

HNudopmanus o npeanoiaraeMbiX CpoKax
HHBECTHPOBAHUS

B TEUEHHE CPOKa JIOTOBOPA JIOBEPHTEIHHOTO YIIPABICHHUS

JI0 ToJia, HO He (oJiee CpoKa J0r0BOpa IOBEPUTENIBHOIO YIPABICHUS

J10 IBYX JIET, HO HE OoJiee CpOKa norosopa JOBEPUTCIBHOT'O YIIPABJICHUS

J10 TPEX JIET, HO HE OoJiee CpOKa J0rosopa JOBEPUTECIILHOI'O YIIPABJICHUS

OOoOoOoOooOooOoOooOoO OooOooOoOooOo.g

J0 IISATH JIET

* Csedenust e npedocmagisiomcs yupeoumeinem ynpagienus, NPUsHAHHbIM K8aliuQuyuposaHHbiM UHBECMOPOM Ynpasnaiowum.

TIOAMUCH ITPEACTABUTEJIS YUYPEJAUTEJLA
VIIPABJIEHHS C ITPUJIOXKEHUEM TTEYATU
YUYPEJIMTEJISA YIIPABJIEHHWS
(ecIii IIPUMEHHMO)

OAMWIINA U UTHULTUAJTIBI
TNPEJICTABUTEJIA YYPEJUTEIA
VIIPABJIEHUA

BUJI 1 PEKBU3UTBI JOKYMEHTA,

TMMOATBEPXIAIOIIME ITOJIHOMOYU S JIATA TIOAITMCAHUSA
ITPEJICTABUTEJIS YUPEJUTEJIA AHKETbBI
VIIPABJIEHUSA

TIOAIUCH COTPYJHUKA
VIPABJIAIOLIETO

DOAMUIINA U THULTUAJIBI COTPY IHUKA YIIPABJIAIOIIEIO

JATA TIPUEMA (PETUCTPALIUN)
AHKETBI
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[Tpunoxxenue Ne 5 k [lopsanky onpeneneHus
OO011ecTBOM € OTPaHUYCHHOM OTBETCTBEHHOCTHIO
«Ynpasmsronias komnanus «OJIMA-OUHAHC»

WHBECTUITMOHHOTO PO KIIMEHTA

TEKJAPALMS O PUCKAX,

CBSI3aHHBIX C OCYIIeCTBJIEHHEM oNepauuii Ha PUHAHCOBBIX PbIHKAX

Hacmosweii oexnapayueii Obwecmso ¢ 02paHuyeHHOU OmMEemcmeeHHOCmbl0 « Ynpaesnaowas
komnanusi « OJIMA-OUHAHC» (0anee — Ynpaesnsrowuii) yeeoomusem Yupeoumens ynpasnenus (e2o
VHOTHOMOYEHHO20 NPeOCMAasumeis) 0 PUCKAX, CE3aHHbIX C OCYWeCmEIeHueM Onepayutl Ha PUHaAHCOBbIX

DBIHKAX.

Puck sBnsercs HEOThEMJIEMOW YaCThbIO WHBECTHIIMOHHOIO IIpoLecca W B OOILIEM CMBbICIE
MpeJICTaBIsieT CcOOON BEPOSATHOCTh BO3HMKHOBEHHS YOBITKOB IPH OCYIIECTBICHHH (DPUHAHCOBBIX
OTepanuii B CBSI3HM ¢ BO3MOKHBIM HEOJIarONpHUsATHBIM BIMSHUEM Pa3HOTO pojia GakTOpOB.

VYnpapnstomuii oopaiaeT BHUMaHUue YUpeanuTeNsl YIpaBiIeHUsl Ha TO, YTO HACTOSIIAst IeKIapalus
HE pacKpbiBaeT WH(pOpMaIHO 000 BCEX PUCKaX Ha (PMHAHCOBBIX PHIHKAX BCIEICTBHE Pa3HOOOpasus
BO3HUKAIOIIMX HA HUX CUTYalUH.

|. O01ue pucku, cBSI3aHHbIE ¢ OCYIIIECTBJIEHHEM ONepaluii HAa (PUMHAHCOBBIX PHIHKAX

CucreMHBIIi pHCK

3anaI‘I/IBaeT HCCKOJIBKO (I)I/IHaHCOBI)IX HWHCTUTYTOB U NPOABJIACTCA B CHUKCHUN UX CIOCOOHOCTH
BBITIOJIHATH CBOU (I)yHKL[I/II/I. B Cuiy OOJIBIIION CTEEHH B3aHMOZ[eI>iCTBPIH W B3aMMO3aBUCHUMOCTH
q)HHaHCOBBIX HWHCTUTYTOB MCKIY coboit OLICHKA CUCTCMHOI'O pUCKa CJIOXKHA, HO €ro peajain3anusi
MOJKCT MOBJIMATH Ha BCECX YHACTHUKOB (I)I/IHaHCOBOFO PBIHKA.

PoIHOYHBIN pHCK

[IposiBnsieTcst B HEOIArONPHATHOM M3MEHEHHUH IIEH (CTOMMOCTH) MPUHAICKAIIUX Y IPEAUTEITIO
yIpaBieHus] (UHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJE HM3-32 HEOJAronmpUsATHOTO M3MEHEHHS
MOJNTHYECKOM CHUTyallMd, pPEe3KOW JeBalbBalliM HAIMOHAIBHON BAJIOTHI, KPWU3WCAa PBIHKA
rOCY/IapCTBEHHBIX  JIOJFOBBIX  00S3aTENbCTB, OAHKOBCKOIO W BajJIOTHOTO  KpH3HCa,
00CTOATENBECTB HENPEOOTMMOM CHIIBI, TTIAaBHBIM 00pa30M CTUXMHHOTO M BOSHHOTO XapakTepa,
U KaK CJI/ICTBUE, MPUBOAUT K CHIKEHUIO TOXOIHOCTH MJIH JJake YOBITKaM.

B 3aBucuMocTH OT BBIOpaHHOI CTpaTermM PBHIHOYHBIN (IIEHOBOH) PUCK OYyZET COCTOSTH B
YBEJIMYEHUHN (YMEHBILICHWH) IICHBl (DMHAHCOBBIX HHCTPYMEHTOB. YUpeIuTeNIh YIPaBICHUS
JIOJDKEH OTIaBaTh ce0e OT4eT B TOM, YTO CTOMMOCTh NPHHAISKAINIMX €My (HHAHCOBBIX
MHCTPYMEHTOB MOXET KaK PacTH, TaK U CHIDKATHCS, U €€ POCT B IIPOLIJIOM HE O3HAYaeT ee pocTa
B Oyaytem.

J1st CHIKEHUsI PEIHOYHOTO PUCKA YUPEANTENIO YIPABIECHHs ClielyeT BHUMATEIbHO OTHECTHCh
K BBIOOpY M JuBepcuUKanny (PUHAHCOBBIX HHCTPYMEHTOB.

Kpome Toro, Yupenureno ynpasieHHUs CllelyeT BHHUMATEIbHO O3HAKOMHTBHCS C YCIOBHSIMH
B3aUMOJICHCTBUS ¢ YTIPaBISIONIMM JUISL TOTO, YTOOBI OLEHUTH PAacXoibl, C KOTOPBIMH OYyIyT
CBSI3aHBI BIIAJICHUE M ONlepariy ¢ (UHAHCOBBIMU MHCTPYMEHTAMH, U yOEIUTHCS B TOM, 9TO OHU
MIPHEMIIEMBI M He JINMIAT Y YpeIUTeNsl YIPaBICHUS 0)KHIAeMOTO JIOX0/a.

BaJsroTHblil puck

BamioTHBIN pHCK, SBISIONIMICS PBIHOYHBIM PHCKOM, MPOSBISIETCS B HEOIArONPHSITHOM
W3MEHEHNH Kypca pyOss MO OTHOWIICHWIO K WHOCTPAHHON BAaJIOTE, NPH KOTOPOM JIOXOJBI
VYupenutens ympaBiIeHHS OT BlaJeHHS (UHAHCOBBIMH HWHCTPYMEHTAMH MOTYT OBITH
MOJABEPTHYTHl MHQIIAIHMOHHOMY BO3JEHCTBHIO (CHIDKEHHIO pPEATbHOM IOKYIaTeNbHOM
CIIOCOOHOCTH), BCIJIE/ICTBHE YETO YUpEAUTENb YNPABJICHHS MOXKET MOTEPSTh 4YacTh J0X0Ja, a
TaKKe MIOHECTH YOBITKH.

BamioTHbIl pUCK Takke MOXET NPUBECTH K H3MEHEHHIO pa3Mepa o00s3aTesIbCTB 110
(PMHAHCOBBIM HMHCTPYMEHTaM, CBSI3aHHBIM C WHOCTPAHHOM BAJIIOTOH WJIM WHOCTPAHHBIMH
(PMHAHCOBBIMM HHCTPYMEHTaMH, YTO MOXET NPHUBECTH K YOBITKAM WM K 3aTpyJHEHHIO
BO3MOXKHOCTH PaCCUMTHIBATHCS 110 HUM.

IIpoueHTHDIN puck

IIpoueHTHBIA PUCK, SIBISIONIMNACS PHIHOYHBIM PUCKOM, MPOSBIAETCS B HEOIArompUsITHOM
W3MEHEHWW TPOIEHTHONH CTaBKH, BIMAIOIMIEH Ha KypCOBYIO CTOMMOCTh OOJHMramuii ¢
(bUKCHPOBaHHBIM JOXOMOM. I[IpOIEHTHBIH PHCK MOXKET OBITh OOYCIOBJIEH HECOBIAJCHUEM
CPOKOB BOCTpeOOBaHMs (TIOTAllleHHs) TPEeOOBaHHWH W 00S3aTENbCTB, a TAKKE HEOJIMHAKOBOMH
CTETECHBI0 M3MEHEHUsI MPOIIEHTHBIX CTABOK MO TPEOOBAHUSIM U 00513aTEIbCTBAM.

Puck 6aHKpoOTCTBA
IMHUTEHTA aKIUM

Puck OaHKpPOTCTBAa SMUTEHTA AKIWH, SBISIOMINICS PHIHOYHBIM PHUCKOM, MPOSIBILIETCSA B PE3KOM
MaJIeHUN [IeHBl aKIOUi aKIMOHEpHOTO OOIIeCTBa, MPH3HAHHOTO HECOCTOSITCIHHBIM, WM B
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MNpCABUACHNN TaKOM HECOCTOSTEIbHOCTH.

Puck nukBuaHOCTH

[IposiBnsieTcss B CHW)KEHMM BO3MOXKHOCTH peajn30BaTh (MHAHCOBBIE HMHCTPYMEHTHI II0
HEeoOX0IMMOH LIeHEe M3-3a CHIIKEHHS CIIpOca Ha HUX.

JlaHHBII PHCK MOXET IpPOSIBUTHCA, B YAaCTHOCTH, NMPHU HEOOXOMMMOCTH OBICTPOH MpPOIaKH
()MHAHCOBBIX WMHCTPYMEHTOB, B YOBITKaX, CBS3aHHBIX CO 3HAYMTEIBHBIM CHIDKEHHEM HX
CTOMMOCTH.

KpeaurtHbliii puck

3aKrr09aeTcss B BO3MOKHOCTH HEBBIITOIHEHISI KOHTPAKTHBIX W MHBIX 0053aTENbCTB, IPUHATHIX
Ha ce0st JPYTUMH JTUIaMU.

Puck nedoira no
00JIMraluaM U HHBIM
JOJITOBBIM IEHHBIM
Oymaram

Puck medonra mo oGIUrandsM U WHBIM JOJITOBBIM IICHHBIM OyMaraM OTHOCHUTCS K KPCIUTHBIM
PHCKaM M 3aKJII0YaeTCSl B BO3MOKHOCTH HEIUIATEKECIIOCOOHOCTH SMHUTEHTA JIOJTOBBIX IEHHBIX
Oymar, 4To TPUBEAET K HEBO3MOKHOCTH HJIM CHIDKEHHIO BEPOSTHOCTH MOTACHTH JIONT B CPOK | B
[IOJIHOM 00BEME.

Puck KOHTpareHra

Puck xoHTpareHTa OTHOCUTCA K KPEIUTHBIM PHCKAaM U IMPOSBISIETCS B PHCKE HEHCIIOIHEHUS
00s13aTeNbCTB  Tepef  YupeauTeleM  yNpaBieHHs WM YIPaBIAIOMKAM CO  CTOPOHBI
KOHTPareHTOB.

VYupapnsronid 00s13aH NPUHUMATh MEphl 110 MUHMMH3AIMU PUCKAa KOHTPAreHTa, OJHAKO He
MOXET HWCKIIOYUTh €ro IMOJHOCThI0. OCOOEHHO BBICOK PUCK KOHTPareHTa IpU COBEPLICHUH
oreparyii, COBEpIIAEMBIX Ha HEOPraHW30BAaHHOM pBIHKE, 0€3 ydJacTHsl KIMPHUHTOBBIX
OpTaHM3aIi, KOTOPbIE IPHHUMAIOT Ha ce0sl PUCKU HEHCIIOIHEHHS 00513aTEeIbCTB.

Yupenurens yNnpaBleHHs MO/DKEH OTAaBaTh cebe OTYET B TOM, YTO XOTS YIPaBJISIOMNIN
JEHCTBYET B MHTEpecax YUpeauTens yIpaBIeHUs, PUCKU, KOTOPBIE OH IPUHUMAET B PE3yNbTaTe
TaKAX JEWCTBUI, B TOM YHCJIE€ PUCK HEHUCIONHEHMS WIM HEHAJUIEXKALIET0 HCIOIHEHUS
00513aTeJILCTB TPETHUX JIUI] IIepesl Y IPABIIAIONINM, HECET Y UpeIUTeNb YIPaBICHHUS.
YupeauTento ynpaBleHUs cleIyeT UMETh B BHAY, YTO BO BCEX CIIydasxX JACHEKHBIE CpelCTBa
yupenuTeneil yrnpaBieHHs XpaHATCS Ha OAHKOBCKOM cueTe M YUpeauTeldb YIpaBICHHs HeceT
puck OaHKpOTCTBa 0aHKa, B KOTOPOM OHM XpaHATCA. YUPEIUTEN0 YIIPaBICHUSA CIETyeT
OLICHHTb, I/Ie UIMEHHO OyIyT XpaHUTHCS MEpeAaHHble Y NpaBIIOIIEMY JCHEKHbBIE CPEICTBA U
IIeHHbIe OyMmaru, a Takke TOTOBHOCTh OCYLIECTBIISATH OINEPallMi BHE IEHTPAIU30BAHHOU
KJIMPHUHTOBOM HHPPACTPYKTYPHL

Puck HencnmoIHeHNs
00513aTeJIbCTB Nepes
Ynpasasomum

Puck HeucnonHeHHs 0043aTENbCTB Mepea YIPaBISIOMNUM OTHOCUTCS K KPEIUTHBIM PHUCKaM U
ABJISIETCS Pa3HOBUAHOCTHIO PUCKA KOHTPAreHTa.

OO1meit 0053aHHOCTBIO YTIPABIISIONIETO SBJISETCSA 00SI3aHHOCTD /I€HCTBOBATH TOOPOCOBECTHO U
B MHTEpecax YUpemuTeNnsl yIpaBieHWs. B ocCTaJbHOM — OTHOWIEHHS MEXIy YupeauTeneMm
yIIpaBIeHUs. ¥ YTPABISIOMIMM HOCST JOBEPUTEINBHBIA XapakTep, B CBSI3M C YeM PHCK BBIOOpA
VYpasisitoriero, B TOM YHCIIE OIEHKH €ro mpodeccHoHaln3Ma, JISKUT Ha Ydpenurese
YIpaBIEHUS.

JloroBop JOBEPUTENFHOTO YIIPABIECHHUS MOKET ONMPEICTATh KPYT (PMHAHCOBBIX HHCTPYMEHTOB, C
KOTOPBIMH ~ OyAZyT COBEpINAThCS ONEpalMHd, M CaMH OINEpaluy, MpeaycMaTpUBaTh
HEOOXOMMOCTD IOJY4EHHS JOTOJIHUTEIBHOIO COTJIACHS CO CTOPOHBI YUpenuTes YIpaBieHUs
B ONpEAETCHHBIX CIyd4asx, OIpaHHYUBas, TaKUM 00pa3oM, ITOJHOMOYHUS YIPaBISIONIETO.
Yupenurenp ymnpaBieHHs JODKEH OTHaBaTh ce0e OT4eT B TOM, 4YTO €CIH JIOTOBOP
JIOBEPUTEIIBHOTO YNPABIEHUsI HE COAEPKUT TaKMX WM MHBIX OTPaHWYCHMH, YTPaBISIOMNI
o0J1alaeT MUPOKMMH TPaBaMH B OTHOIICHHH IEPEJaHHOTO €My MMYIIECTBA — aHAJIOTMYHBIMHU
npaBaM YUpeauTels yHnpaBleHHsS Kak coOcTBeHHMKa. CiielyeT BHUMATeJbHO O3HAKOMHUTHCS C
JIOTOBOPOM [JJOBEPUTENBHOTO YIPABICHUS JUIS TOTO, YTOOBI OILEHUTH, KaKHE IOJIHOMOYHS II0
WCIIOJIb30BAaHHUIO MMYIIECTBA OyAeT UMETh YIIPaBJIAIOUINN, KaKOBBI MPaBHiIa €ro XpaHEHHs, a
TaKXe BO3Bpara.

Crenmyer y4YHTHIBaTh, YTO JOXOJHOCTH IO JOTOBOpPAM JIOBEPHUTEIHHOTO YIPABICHHS HE

OTIPEZIEIAETCS JOXOMHOCThIO TAKUX JOTOBOPOB, OCHOBAaHHOM Ha IOKAa3aTeNsiX JOXOAHOCTH B
MPOILIOM. YTIPaBISAIOMNN HE TapaHTHUPYET MOIYYCHUS JOXOAa IO JTOTOBOPY JOBEPHTEIHHOTO
YIOpaBIECHUs] 3a MCKIIOUYCHHEM CIIydaeB, KOTJa JAOXOJHOCTh OIpEJeNieHa JIOTOBOPOM
JIOBEPHUTEIBHOTO YIIPABICHUS HA MOMEHT €T0 3aKIIOYCHHUS.
VYnopasastromuii sBnsiercss wieHoM HAY®OP, k xoropod Yupenurenb ynpaBI€HUS MOXET
00paTHThCS B CiIydae HapyLIEHHs €ro NpaB M MHTEpecoB. | 'ocyapcTBEHHOE PEryJMpoBaHue U
HaJ30p B OTHOLIEHHM MAEATEIHHOCTH SMHUTEHTOB, NPO(ECCHOHAIBHBIX YYACTHUKOB pPBHIHKA
IEHHBIX ~OyMmar, OpraHu3aTopoB TOPrOBIM M Jpyrux (UHAHCOBBIX  OpraHU3aLUH
ocymectBisiercst LlenTpansHeiM O6aHkoM Poccuiickoit ®enepannu, K KOTOPOMY YUpeauTelb
YIIPaBJICHUS TAK)KE MOXKET 00paliaThCs B cilyyae HapylIEHHs ero IpaB U nHTepecoB. [ToMmumo
3TOro, Y4peauTeslb YIOPaBICHUS BIIpaBe oOpamaTbCs 3a 3alIUTOM B cyaeOHbIE U
MIPaBOOXPAHHUTENbHBIE OPTaHBI.

IIpaBoBoii puck

CBsi3aH ¢ BO3MOXXHBIMH HETaTHBHBIMH TOCJIEICTBHAMHU YTBEP)KICHUS 3aKOHOAATEIHCTBA WIIH
HOPMATHUBHBIX aKTOB, CTaHAApPTOB CAMOPETYIHPYEMBIX OPTaHM3AINH, PETYIUPYIONINX PHIHOK
[EHHBIX OyMar, WM HHBIE OTPAciii SKOHOMHKH, KOTOPbIE MOTYT KOCBEHHO IIPHUBECTH K
HETaTHUBHBIM ITOCIIEACTBUAM I YUpEeIUTeNs YIPaBICHHUS.

K mpaBoBoMy pHCKY TakKe OTHOCHTCS BO3MOXKHOCTh W3MEHCHHs MPaBWI pacdeTa HaJora,
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HaJIOTOBBIX CTAaBOK, OTMCHBI HAaJIOTOBbIX BbIYE€TOB W JpYru€ HU3MCHCHHUA HAJIOTOBOTO
3aKOHOAATCJIbCTBA, KOTOPLIC MOTYT MNPUBECTU K HETATUBHBIM JJId y‘{pe)II/ITCJ'IH YyIiipaBJICHUA
IOCJIICACTBUAM.

OnepanuoHHbIii puck | 3aKI09aeTcss B BO3MOXKHOCTH NMPUYMHEHUS] YOBITKOB B pE3yNbTaTe HAPYIICHHS BHYTPEHHUX
mporexyp Y IpaBIsIOMIero, OMUOOK U HeTOOPOCOBECTHRIX NEHCTBUII €r0 COTPYAHUKOB, COOEB B
paboTe TEXHHYECKHX CPEACTB YIIPaBIAIOIIEr0, €ro MapTHEPOB, HHPPACTPYKTYPHBIX
OpTaHM3alyii, B TOM YHCIE OPraHW3aTOPOB TOPIOB, KIMPHHTOBBIX OPTaHHU3ALMHA, a TAKXKe
JIpYIUX OpraHu3aiii.

OmnepaoHHBIH PUCK MOXET HCKIIOYHTh WM 3aTPYAHUTH COBEpIICHWE ONepanuii U B
pe3yJibTaTe MPUBECTU K YOBITKAM.

Crenyer BHUMATEJIbHO O3HAKOMHTBCS C JOTOBOPOM JOBEPHUTEIFHOTO YIPABIEHHUS IS TOTO,
4TOOBl OIIEHHTh, KaKME€ W3 PHCKOB, B TOM YHCJIE PUCKH KaKMX TEXHHYECKHUX cOOEB, HeceT
Yupapisronui, a Kakie U3 pUCKOB HECeT YUpeIuTeNb YIPaBIeHHS.

Puck HempaBoMepHBIX | 3aKiIrouaeTcs B BO3MOXKHOCTU MOTEPU MMYyIIECTBa YUpeAUTENs YIpPaBJICHUS WIM €ro 4acTH B
AeficTBHIA pe3yabTaTe HeMIPaBOMEPHBIX JEUCTBUI TPEThUX JIUII.

Takue HenpaBOMEpHBIE JEWCTBUS BKIIOYAIOT, HO HE OTPaHUYUBAIOTCA:

e YMBIIICHHOE YHUYTOKEHNE aKTUBOB, IPUHAUICKAIIUX Y UPEAUTEIIO YIIPABICHHUS;

e XWIICHHWE WIM WHOE HE3aKOHHOE IPUCBOCHUE AKTHBOB, NPUHAIICKAIIUX YUpPEAUTETIO
yIpaBIIeHNUS,

e TIO/UIENKA WK (haTbCU(UKAIH TOKYMEHTOB, B TOM YHCIIE OT IMCHH Y UPEIUTEIs YIPABIICHHS.
Hecmotpst Ha Bce mpHHHMaeMble MEphl IO OOECIEYEHUI0 Oe30MacHOCTH NPO(ecCHOHANTBHOM
JESTEIbHOCTH M 3all[UThl HHTEPECOB YUpeIuTels YIpaBieHUs, YIPaBIAIOMUNA B CHILY
OOBEKTUBHBIX MPUYHMH HE MOXET MOJHOCTHIO TapaHTUPOBATh, UTO Y YUPEAUTENs yNpaBICHUS
HE BO3HUKHYT YOBITKH BCJIEJCTBUE BHEITHUX MPOTUBOMPABHBIX ICHCTBHM.

BMmecte ¢ TeM YupenuTenb ympaBieHHUS Takoke AOJDKEH OCO3HABaTh, YTO peaju3alys JaHHOTO
pHCKa BO3MOXKHA U IO €ro BuHe. B cBs3u ¢ 3TUM Yupeaurenb ynpasieHus 00s3aH coOmoaaTh
BCE MEpBl IPEAOCTOPOKHOCTH, B TOM YHUCIIE HE AOMYCKAaTh O3HAKOMIICHHMS TPETBHX JIHI] C
JOKyMEHTaMH, CBS3aHHBIMHU C €TO AEATEIbHOCTHIO Ha PHIHKE IIEHHBIX Oymar, XpaHUTh B TalHE
BCE MOJIyYEHHBIE OT Y IPaBIAIOILEro KOJbI, MAPOIH U Mp.

Il. Puckmn, cBsi3aHHbIE C IPOBedeHHEM ONepPalUii ¢ MPOU3BOIHBIMU (PMHAHCOBBHIMH
HHCTPYMEHTAMU

[Ipon3BosaHble (PMHAHCOBBIE MHCTPYMEHTHI ((brodyepchl, (GopBapiabl, OMIMOHBI, CBOMBI M [p.)
MOAXOJAT HE BCeM YupeauTensM yrpaBieHus. boiiee TOro, HEKOTOpble BHUIbl IPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI C OONBIIMM ypOBHEM pHCKa, 4eM Apyrue. Tak, mpopmaxa
OIIIMOHHBIX KOHTPAKTOB U 3aKJII0OUEHUE (PbIOYEPCHBIX KOHTPAKTOB, (hOpBapHBIX KOHTPAKTOB U CBOII-
KOHTPAKTOB TPU OTHOCHUTEJILHO HEOOJBIINX HEOIAarompHUATHBIX KOJIEOAHUSAX IIEH Ha PBIHKE MOXKET
MOJIBEPTHYTh YUpeauTelis YIpaBlIeHUs PUCKY 3HAUUTEIbHBIX YOBITKOB. C y4€TOM 3TOr0, COBEpILLIECHUE
CIEJIOK IO MPOJIaKe ONMIIMOHHBIX KOHTPAKTOB U 3aKIIF0YeHUE (BIOYEPCHBIX U (hOPBAPIHBIX KOHTPAKTOB
MOXKET OBITh PEKOMEHJIOBAHO TOJBKO OIBITHBIM HHBECTOpaM, O0JIaJJalolMM 3HAYUTEIbHBIMU
(UHAHCOBBIMH  BO3MOXXHOCTSMH M NPAKTHUYECKMMU 3HAaHMSIMH B  00JacTH  NpPUMEHEHHUs
MHBECTUIIMOHHBIX CTPATErHil.

VYupenuTento ymnpaBieHHs ClE€IyeT BHMMATEIbHO OLIEHUTb, KaK IMPOU3BOJHBIC (DPUHAHCOBBIE
MHCTPYMEHTBl COOTHOCSITCS C OINEpalMsIMH, PUCKH IO KOTOPHIM OHHM MpPU3BaHbl OTPAaHUYUTH, U
y0euThCs, YTO 00bEM MO3HUIIMU Ha CPOYHOM PBHIHKE COOTBETCTBYET 00bEMY X€/DKUPYEMON TO3HUIINU Ha
CIOT-PBIHKE.

PbIHOYHBIH pUCK ITomMuMoO 001IETO PHIHOYHOTO PUCKA, YKa3aHHOTO B M. | Hacrosimel Jlexnapamuu, YdapeauTens
YIIpaBJEHUS B Ciy4yae 3aKJIIOUEHHUs Y IPaBIISIIOUIUM JOTOBOPOB, SIBIISIOIIUXCS MPOU3BOIHBIMU
(bMHAHCOBBIMU MHCTPYMEHTaMH, OyIEeT HECTH PUCK HEOJArONMPHUSITHOTO M3MEHEHHS LEHBI KaKk
(hbMHAHCOBBIX HMHCTPYMEHTOB, SIBIITIONIMXCS OA3WCHBIM aKTHBOM IPOWU3BOJHBIX (DHMHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOIIICHUH aKTUBOB, KOTOPHIC CITYKaT 00CCIICUCHUCM.

B ciygae HEOIarompHATHOTO W3MEHEHHS IICHBI YUYPCIUTENIbh YIPaBICHHS MOXET B
CPaBHUTEIFHO KOPOTKUN CPOK MOTEPATH CPEJCTBA, SBISAIOIINECS 00eCreueHHEeM POHU3BOTHBIX
(hMHAHCOBBIX HHCTPYMEHTOB.

[Ipu 3aKitOYEHUH JTOTOBOPOB, SBIISIONIIUXCS HPOHM3BOJHBIME (PHHAHCOBBIMUA HHCTPYMCHTAMH,
VYupenutenp ynpapiaeHUsl JOJDKEH YYMTHIBaTb, YTO BO3MOXXKHOCTb PACHOPSIKEHMS aKTHBAMH,
SBIISIOMIMMUCS 00eCTIeueHIEeM 0 TAKMM JO0TOBOpaM, OTpaHUIEHa.

NwmymecTBo (4acTh WMyIIECTBA), NMpUHAUICKAIISE YUPSAUTENIO YIPABICHHUSA, B Pe3yJbTaTe
3aKJIIOYCHAST JIOTOBOpA, SBIIAIOMIETOCS IPOM3BONHBIM (DHHAHCOBBIM HWHCTPYMEHTOM, OyAeT
SBIISIThCA 00ECTICYCHNEM HCIIOJTHEHHS 0053aTENIFCTB 110 YKa3aHHOMY OTOBOPY, M PAaCTIOPsDKEHHE
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UM, TO €CTb BO3MOYKHOCTb COBEPILICHHs Y TIPABILIOLINM CIEJIOK C HUM, OyIeT OrpaHUYEHO.

Pa3mep obecrieueHus M3MEHSETCS B MOPSIIKE, IPEIyCMOTPEHHOM JIOTOBOPOM (crienudukanuei
KOHTPaKTa), W B pe3yJbTare YIPaBIAOIMNANA MOXET OBITh OrPaHHYCH B BO3MOXKHOCTH
pactopsKaTbCsl HMYIIECTBOM YUPEIOWTENs YIpaBlICHHA B OONbIIEH CTEHNEHH, YeM J0
3aKIIFOYCHHMS I0TOBOPA.

Taxke HEOOXOOWMO YYUTHIBATE BO3MOJKHOCTH NPHUHYAWTEIBHOTO 3aKPHITUS IO3UIIHU.
HeOmaronpusTHoe W3MEHEHHWE IIGHBI MOXET MPUBECTH K HEOOXOAMMOCTH BHECTH
JOTIOTHUTENbHBIE CPEICTBA Ui TOTO, YTOOBI HMPUBECTH OOECIEUCHHE B COOTBETCTBHE C
TpeOOBaHUSIMHA HOPMATHBHBIX aKTOB M OPOKEPCKOT0 JOTOBOPA, 3aKIIOYEHHOTO Y IPaBIISIONINM,
YTO JOJDKHO OBITh CJIIEIaHO B KOPOTKHH CpPOK, KOTOPBIH MOXET OBITh HEJOCTaTOYEH.
O6cykuBaromuii  YTpaBisifolero Opokep B 3TOM cilyyae BIpaBe Oe3 JIONMOJIHUTEIBHOTO
coriacust YIpaBisIOIEro «IPUHYIUTENBHO 3aKPBITh MO3UIHIO», TO €CTh 3aKJII0YUThH JOTOBOD,
SIBJISIFOLLIMIACS TPOM3BOAHBIM (DHHAHCOBBIM HHCTPYMEHTOM, WM NPHOOPECTH IIeHHbIE OyMaru 3a
CUET ACHEKHBIX CPEACTB YUpEOUTEIs YNPaBICHUS, WIN IPOJaTh LCHHBIE OyMarun YUpeauTens
yTpaBIeHUs. DTO MOXKET OBITH CAENAHO MO CYIIECTBYIONINM, B TOM YHCJIEC HEBBITOJHBIM, [ICHAM
Y TIPUBECTH K BO3HUKHOBEHHIO y YUPEIANUTENS YIPABICHUS YOBITKOB.

Ydpenurens ynpaBieHUS MOKET MTOHECTH 3HAYUTENBHBIE YOBITKH, HECMOTPS Ha TO, YTO IOCIIE
3TOr0 M3MCHECHHE IIeH Ha (PUHAHCOBBIE MHCTPYMEHTHI MOJXKET NPHHSATH ONaromnpusTHOE s
Yupenureins ynpasieHUs] HAlpaBJIeHUE, TO €CTh Y UPEIUTEINb YIPABICHHUS MOITYdMI OBl TOXOZ,
eci Obl ero Mo3ulMs He Oblia 3aKkpbiTa. PasMep ykazaHHBIX YOBITKOB IPH HEOJIAromnpHsTHOM
CTEYEHUH 00CTOSTENILCTB MOXKET MIPEBBICUTH CTOMMOCTD HaXOSIIMXCSl HA CUETY aKTHBOB.

Puck nukBUAHOCTH

BelpasxaeTcss B TPYAHOCTSAX C 3aKpbITUEM MO3ULMUH, NIPU KOTOPOM IOTEPU B LEHE MOIYT
NPUBECTH K YBEJIMYCHUIO YOBITKOB OT IPOM3BOJAHBIX (DMHAHCOBBIX WHCTPYMEHTOB IIO
CPaBHEHHIO C OOBIYHBIMH CACITKAMH.

Onepauyu ¢ MPOU3BOJHBIMUA (PUHAHCOBBIMH WHCTPYMEHTaMH, Oa3UCHBIM aKTHBOM KOTOPBIX
SIBJISIFOTCS 1IGHHbIE OyMard MHOCTPaHHBIX AMUTECHTOB WJIM MHJEKCHI, PACCUNTAHHBIC 10 TaKUM
IIEHHBIM OyMaram, BIIEKYT TaK)K€ PHCKH, CBS3aHHBIC C WHOCTPAHHBIM IIPOHCXOXKICHUEM
0a3KMCHOTO aKTHBA.

II1. Pucku, cBA3aHHBIE € ONePALUAMEU ¢ MHOCTPAHHBIMHM (PUHAHCOBBIMHM HHCTPYMEHTAMHU

WNHocTtpanHble (QUHAHCOBbIE HMHCTPYMEHTHI, B TOM 4YHCIE II€HHble OyMard HWHOCTPaHHBIX
SMHUTEHTOB, MOTYT OBITb HpUOOpeTeHbl 3a pyOekXoM MIM Ha POCCUHCKOM, B TOM YHCIE
OpPraHU30BaHHOM, (JOHJIOBOM pPBHIHKE.

Pucku, cBsizaHHble ¢ (PUHAHCOBBIMM MHCTPYMEHTAaMH pa3HbIX CTPaH, MOTYT CYIIECTBEHHO

OTJINYAThCA.

OmnepanusiM ¢ THOCTPAaHHBIMU (PMHAHCOBBIMH UHCTPYMEHTAMHM, B TOM YHCJIC ICHHBIMU OyMaramu
HHOCTpPAaHHBIX SMHUTCHTOB, IMPUCYLIN O6IIH/I€ PUCKH, CBA3AHHBIC C OICpaAlMAMH Ha PBIHKE HICHHBLIX
Oymar, co CIeAyIOUMMH 0COOEHHOCTSIMH.

CucreMHbI pUCK

[IprMeHUTETPHO K WHOCTPAaHHBIM IEHHBIM OyMaraM CHCTEMHBIC PHUCKH, CBOWCTBEHHEIC
poccuiickoMy (OHIOBOMY PBIHKY MJOTONHSIOTCS aHAJIOTHYHBIMA CHCTEMHBIMH PHCKAMH,
CBOWCTBCHHBIMH CTpaHE, T BBIMYIICHH WA OOpAIIaloTCs COOTBETCTBYIOIIME WHOCTPAHHEIC
neHable Oymaru. K oCHOBHBIM (pakTOpaM, BIHSFOIIAM Ha YPOBEHb CHCTEMHOTO PHCKA B IEJIOM,
OTHOCSITCSI TIOJIUTHYECKAsl CHUTyalusi, OCOOCHHOCTH HAIMOHAIBHOTO 3aKOHOJATEIhCTBA,
BaJIIOTHOTO PETYJIWPOBAHUS M BEPOATHOCTh WX HM3MEHEHUS, COCTOSHHUE TOCYAapCTBEHHBIX
(bvHAHCOB, HATMYWE W CTENEHb PA3BUTOCTH (DMHAHCOBOW CUCTEMBI CTPAHBI MECTa HAXOKICHHS
JvIa, 00s13aHHOTO 10 HHOCTPAaHHOH IIeHHOH Oymare.

Ha ypoBeHb CHCTEMHOTO pHCKa MOTYT OKa3bIBaTh BIUSHUE M MHOTHE Ipyrue (HakTopsl, B TOM
YUCJIe BEPOSTHOCTh BBEJCHHS OTPAaHUYCHUH HAa MHBECTHIIMH B OTAEIbHBIC OTPACIH SKOHOMHUKHU
WIA BEPOSTHOCTh OJHOMOMEHTHOH JIeBaNbBAlMM HAIIMOHAIGHOW BaMOTHL OOLICTIPHUHATON
WHTETPAITBHOW OICHKOW CHUCTEMHOI'0 PHCKAa HHBECTHIIMHA B HMHOCTPAHHYIO IIGHHYIO Oymary
SIBIIIETCSl «CYBEPEHHBIH PEUTHHI» B MHOCTPAHHOW WJIM HAIIMOHAJIBbHOW BajlOTe, MPUCBOEHHBIN
CTpaHe, B KOTOPOU 3aperucTpupoBaH YMUTEHT, MEXAYHAPOAHBIMU PEUTUHTOBBIMHU ar€HTCTBAMH
MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako cieayeT MMeThb B BHAY, YTO
PEUTHHTHU SIBJISIIOTCS JIMIIb OPUEHTUPAMU U MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBAThH
peabHOM CUTyalMH.

B ciygae coBepiieHus CeI0K ¢ MHOCTPAHHBIMU JISTTO3UTAPHBIME PACITUCKAMHU TIOMUMO PUCKOB,
CBSI3aHHBIX C AMHUTEHTOM CaMHUX DPACIHCOK, HEOOXOJUMO YYUTHIBATH M PUCKH, CBSI3aHHBIC C
SMUTEHTOM IPEICTABISIEMBIX TaHHBIMH PACTIHICKAMH HHOCTPAHHBIX IIEHHBIX OyMar.

B nHacrosmiee BpemMsi 3aKOHOJIATENBCTBO Pa3peliaeT pOCCHHCKUM HHBECTOPAM, B TOM YHCIIE HE
SIBIITIOIIMMUCS ~ KBaTM(UIMPOBAHHBIMY, TIPUOOPETCHUE JOMYNICHHBIX K MyOJIHYHOMY
pasmerneHno u (Win) myOaMgHOMY oOpamieHno B Poccuiickorn denepanuy HHOCTPAHHBIX
IICHHBIX OyMmar Kak 3a pyOexoM, Tak W B Poccuu, a Takke MO3BOJISICT y4YeT MpaB Ha TaKHe
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LIEHHble OyMarn pOCCHHCKMMH AEMO3UTAPHAMHU. MEXIy TeM, CYIIECTBYIOT PHCKH H3MEHEHHS
PETYISATHBHBIX ITOJIXOJIOB K BJIAJICHUIO M OIlEpalysM, a TaKKe K y4eTy IpaB Ha MHOCTPaHHBIC
(hMHAHCOBBIE WHCTPYMEHTHI, B PE3yJIbTATE YEro MOXKET BO3HHUKHYTh HEOOXOAWMOCTH IO HX
OTYYXJICHHIO BONPEKHU INIaHAM YUpeIuTeNs YIpaBJICHHUS.

IIpaBoBoii puck

IIpu mproOpeTeHN HHOCTPAaHHBIX IEHHBIX OyMar He0OXOJMMO OTAAaBaTh ce0e OTUET B TOM, UTO
OHH He BCerza SBIIIOTCS aHAJOraMH pPOCCHUMCKMX LeHHBIX Oymar. B iobom ciyuae,
IpenocTaBiIsieMble 10 HUM IIpaBa M IPaBWIa HX OCYLIECTBICHHS MOTYT CYIIECTBEHHO
OTJIMYATBCA OT HPaB IO POCCHUICKUM LICHHBIM OyMaram.

Bo3MmokHOCTH CymneOHON 3amuThl IpaB 10 HWHOCTPAHHBIM IIGHHBIM OyMaraM MOTYT OBITh
CYIIECTBEHHO OIpaHW4YeHbl HEOOXOIUMOCTBIO OOpamieHusi B 3apyOekHble CcyneOHble H
MPaBOOXPAHUTEIbHBIE OpPraHbl MO YCTAHOBJICHHBIM IPaBUJIaM, KOTOpPBIE MOTYT CYLIECTBEHHO
ommyathes OT JaedicTByromux B Poccun. Kpome Toro, mpu omepaumsix ¢ WHOCTPaHHBIMH
LEHHBIMH OymaramMu YupeIuTellb yIpaBieH:s B OOJBIIMHCTBE ClIy4aeB HE CMOJKET M0JIaraTrbest
Ha 3alllUTy CBOMX IIPaB M 3aKOHHBIX HHTEPECOB POCCUHCKUMH YIIOJTHOMOYEHHBIMU OpraHaMH.
Ipu oueHKe IPaBOBOro pUCKa HEOOXOANMO YUHTHIBAThH TAKXE OCOOCHHOCTH HAJIOI000IOKEHHS
COOTBETCTBYIOIIMX oIepanuii. Onepanuy ¢ HHOCTPAaHHBIMU (PUHAHCOBBIMH MHCTPYMEHTaMH H
JOXOZBI 10 TAKMM HHCTPYMEHTaM MOTYT IOIEKAaTh HaJOTOOOJIOKEHHIO II0 MHOCTPAaHHOMY
3aKOHOJAATENIBCTBY, a B OTAEJIBHBIX CIIy4asX — KakK 110 POCCHICKOMY, TaK M [0 HHOCTPaHHOMY
3aKOHOAATENBCTBY. VIHOCTpaHHBIC HAJIOTOBBIC NPaBHJIA MOTYT CYILECTBEHHO OTIMYAThCA OT
poccuiickux. Kpome Toro, oneparyi ¢ HHOCTpaHHBIMH ()HHAHCOBBIMH HHCTPYMCHTAMH MOTYT
OBITH CBS3aHEI C JOIIOJTHUTCIIbHBIMU OG)ISaHHOCTSIMI/I, Hampumep 1o MNpeaoCTaBJICHUIO
OTYETHOCTU B HWHOCTPAHHBLIC HAJOTOBBIC OpTaHbI. Cne;:[yeT TaK)XX€ HUMETb B BHAY, UYTO
OTBCTCTBCHHOCTH 3a HapyHuIecHue HaJIOTOBBIX O6HSaHHOCTCﬁ 1o HWHOCTpaHHOMY
3aKOHOAATCIILCTBY, KOTOPOMY MOTYT IMOAYMUHATHCA ON€paniun y‘lpe}lI/ITeHH yIipaBJI€CHUSA, MOXKET
OBITh BBIIIIC, YCM B Poccun. que):u/ITen}o yiipaBJICHUA CICAYECT BHUMATCIBbHO O3HAKOMHUTLCSA C
HaJIOTOBBIMHM IIPaBUJIaMH, KOTOPbIE OYAyT MIPUMEHSATHCS K ONeparysM YUupeanuTessl yIpaBieHus
IUISL TOTO, YTOOBI OLICHUTD, IOIXOIAT JIM YUPESAUTENIO YIPABICHHUS ONEPaliy ¢ HHOCTPAHHBIMH
(MHAHCOBBIMH HHCTPYMECHTAMH.

PackpbiTHe
UH(poOpMaLUH

Poccuiickoe 3aKOHOAATENBCTBO  JOIMYCKAaeT pacKpbiThe HMHGOPMALMH B  OTHOIICHHH
MHOCTPAHHBIX IIEHHBIX OyMar Io mpaBHiaM, ACHCTBYIOIIMM 3a pyOeXoM, W Ha aHTJIMHCKOM
A3bIKE. YUPEOWTENI0 YHpPaBIEHHUS CJIEAYyeT OLEHHTh CBOIO TOTOBHOCTh AaHAIN3UPOBATH
nH(pOpMaLMIO Ha AHIVIMHCKOM S3BIKE, a TAKXKE TO, MOHMMAeT JIM YUYpeOuTellh YIpPaBICHUS
OTIMYMS  MEXAYy TpHHATBIMEM B  Poccuu  mnpaBwiamMu  (MHAHCOBOM  OTYETHOCTH,
MeK1yHapOIHBIMH CTaHJIapTaMd (UHAHCOBOM OTYETHOCTH WIM IpaBWIaMH (HHUHAHCOBOM
OTYETHOCTH, N0 KOTOPBIM MYOJIHKYeTCsl MHPOPMAIMsl SMUTEHTOM MHOCTPAHHBIX IIEHHBIX OyMmar.
Taxxe poccHiiCKHe OpPraHU3aTOPHI TOPTOBIM U (MIIM) OpPOKEPHl MOTYT OCYLIECTBISITH NMEPEBOL
HEKOTOPBIX JOKYMEHTOB (MH(POPMAILMH), PACKPHIBAEMBIX HMHOCTPAHHBIM 3MHTEHTOM IS
yaoOcTBa YupeauTemo ympasieHHs. B 3ToM ciydae mepeBoJ MOXET BOCIPHHHMAThCA
MCKIIIOUYNTEIBHO KaK BCIOMOTraTenbHass MHPOPMAIH K OQUIIAIbHO PACKPBITEIM JOKYMEHTaM
(uHpOpManMy) Ha WHOCTPaHHOM s3bIKe. Bcernma yuuThIBaiiTeé BEpOSTHOCTH OIIHMOOK
MepeBOIYMKA, B TOM YHCIIE CBS3aHHBIX C BO3MOKHBIM Pa3JIMYHBIM IIEPEBOJIOM OJTHHUX M TEX XKe
MHOCTPAHHBIX CJIOB ¥ ()pa3 WM OTCYTCTBHEM OOLIETIPHHSITOTO PYCCKOTO SKBHBAJICHTA.

PoiHOYHBIN pUCK

[IpuMeHnTENTBHO K  WHOCTPaHHBIM  (DMHAHCOBBIM ~ MHCTPYMEHTaM  PBIHOYHBIH  PHCK,
CBONCTBEHHBIH POCCHHCKOMY (DOHIOBOMY PBIHKY OIOJHSCTCS AHAJOTWYHBIM PHIHOYHBIM
PHCKOM, CBOMCTBEHHBIM CTpaHe, TJ€ BBITYHIEHH MJIM OOpalIaloTCs COOTBETCTBYIOLINE
(hMHAHCOBBIC MHCTPYMEHTHI (MHbIE (PMHAHCOBBIE WHCTPYMEHTHI, NIpaBa B OTHOIIEHHH KOTOPBIX
YIOCTOBEPSIOTCS  COOTBETCTBYIOIIMMH  (PMHAHCOBBIMH HHCTpyMeHTaMHu). K  OCHOBHBIM
(hakTOpaM, BIMSIONIAM HAa yPOBEHH DPBHIHOYHOTO PHCKA B IIEJIOM, OTHOCSTCS MOJUTHYECKAs
CUTyanus, OCOOCHHOCTH HAIlMOHAIBHOTO 3aKOHOIATENbCTBA, BAIIOTHOTO DETYIMPOBAHUS U
BEPOSATHOCTh WX HM3MEHEHHs, COCTOSHHE TOCYHAPCTBEHHBIX (DMHAHCOB, HATWYHWE U CTEICHb
pa3BUTOCTH (DUHAHCOBOW CHCTEMBI CTpaHBl MecTa HAaXOXKACHHSA JHIA, OOS3aHHOTO II0
(hPMHAHCOBOMY MHCTPYMEHTY.

OOmmenpuHATOH WHTErpajJbHOW OIIEHKOW PHUCKOBAaHHOCTHM HWHBECTHUIMH B ILEHHYIO Oymary
SIBIISIETCSA «CYBEPEHHBIN PEHUTHHI» B MHOCTPAaHHOM WM HAallMOHAJIbHOHN BaJlIOTE, MPUCBOCHHBIN
CTpaHe, B KOTOPOIl 3aperucTpupoBaH SMUTEHT, MEXKIyHAPOIHBIMHA PEUTUHIOBBIMH ar€HTCTBAMHU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako cieayeT MMeTb B BHAY, YTO
PEUTHHTHU SIBIAIOTCS JIUIIb OPUEHTHPAMU M MOTYT B KOHKPETHBIIf MOMEHT HE COOTBETCTBOBATh
peabHOM CUTyalMH.

B cmyuae coBepiieHHs CHEIOK C HHOCTPAHHBIMH [I€MIO3UTapHBIMH PACIHCKAMH, MTOMHMO
PHUCKOB, CBS3aHHBIX C OSMHUTCHTOM CaMHX pPaclHCOK, HEOOXOIWMO YYHUTHIBATh U PHUCKH,
CBSI3aHHBIE C OMHUTCHTOM IPEACTABISIEMBIX [aHHBIMH PACIUCKaMH HWHOCTPAHHBIX LIEHHBIX
Oymar.
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IV.  OO0umii xapakTep u (MJM) HCTOYHUK KOHQIMKTA HHTEPECOB

KoHduukroM MHTEpPECOB SABISETCA NPOTUBOPEUYME MEXKAY HWMYIIECTBEHHBIMU M HWHBIMH
MHTEepecaMu YIPaBJIOIIEro U (WIM) COTPYIHUKOB YTNPABISIOMEr0o U YUpeauTels yIpaBleHUs, a
TaK)K€ Pa3JIMYHBIX YUpEeIUTEICH YIPaBICHUs, BO3HMKAIOLIEE IIPU OCYILECTBICHHUM Y IIPABIIIOIINM
IpoeCCUOHATILHON JIEATEIbHOCTH Ha pBHIHKE LEHHBIX Oymar, B pe3ysibTaTe KOTOpOro JeHCTBHE
(Oe3neiictBue) VYmpaBmgoomero W (WiM) COTPYIHHKOB YTPABIAIOMIET0  NPUYMHSAET YOBITKH
VYupenuTento ynpaBieHHs H/WIM BJ€YET HHbIE HEOJAronpUSATHBIE HOCHEICTBHS I YUpeauTens
YIPaBIECHUS.

VYrpapiasiomuii  yBeJOMIISIET YUpeAUTeNs YHPABICHHS O BO3MOXHOM KOH(IUKTE HHTEPECOB
VYupenutens ynpasieHHs U YIPaBISAIOMIEro U(WIM) COTPYAHUKOB YIPABIAIOLIET0 KOTOPBIH MOMKET
BO3HUKHYTH B CJIEAYIOIIUX CIy4asx:

® COBEpIIEHHEM YIPaBIAIOIIUM CAEIOK € (UHAHCOBBIMH HMHCTPYMEHTAaMH, KOTOPBIMHU
BJIAZICET Y IIPABJISIIOLIUI UM C KOTOPBIMH Y IIPABJISIIOLIUN HAMEPEHO COBEPLIUTD CICIIKY B
Oyaymwewm;

® 3aKIIIOYCHMEM CJHIEJIOK B HHTEpECaxX APYrux YUpeauTeNew yIpaBIeHUs Y IPaBIISAOLIETO.

VYrpapnsitomuii pyKOBOJCTBYETCSI B CBOEHM TPO(PECCHOHATIBHON IESITEIIbBHOCTH Ha PHIHKE IIEHHBIX
Oymar TpeOoBaHMAMHU (elepalbHbIX 3aKOHOB, HOPMAaTHBHbIX akToB banka Poccum, HHBIX
HOPMAaTUBHBIX MPABOBBIX AKTOB, BHYTPEHHUX JTIOKYMEHTOB YIIPaBIISIIOIIETO U YCIOBUSIMU JIOTOBOPOB
JIOBEPUTEIILHOTO YIIPABJICHHUS, 3aKJIFOUEHHBIX C YUPEAUTEISAMU YIIPABJICHNUS.

[Ipu ympaBieHuM IIEHHBIMU OymMaramMu U JE€HEKHBIMH CPEJICTBAMHU HECKOJIBKUX Yy4upeauTesen
YIpaBICHUS YNPAaBIAOIUN NPEIIPUHUMAET MEpbl 110 HENONMYUICHUIO YCTAHOBJICHHS INPUOPUTETA
HMHTEPECOB OJHOTO WJIM HECKOJIBKHMX YYPEAMTENICH YIPABICHUs HAJ HHTEPECAMU APYIUX y4pEAUTEIIeH
YIIPaBICHUS.

B umensx HenomylieHus MPUOPUTETa HHTEPECOB OJHOTO WM HECKOJBKHUX YyupeauTesen
YIPaBICHUS HaJ HMHTEpecaMu IPYIMX YUpeAUTENEH YNpaBieHUS YIPaBISAIOIIANA B IOJHOH Mepe
PYKOBOJCTBYETCS TpeOOBaHMSIMM BHYTPEHHHUX JIOKYMEHTOB YIIPAaBISIOLIErO, YCTaHaBIMBAIOIIMX
NepevYeHb Mep IO BBIABICHUIO U KOHTPOIIO KOH(UIMKTAa MHTEPECOB, a TAaKXKe NMPEeIOTBPAILECHUIO €To
MOCJICICTBHI MPU OCYIIECTBICHUU MPOPECCUOHATBHON JIEATETLHOCTH Ha PhIHKE IIEHHBIX OyMmar.

OCHOBHBIMU TIPUHLMIIAMHU AEATEIBHOCTH YIPABIAIOIIETO B LEISAX HEOIYIIEHUS MPUOPUTETA
MHTEPECOB OJHOTO MJIM HECKOJIBKHUX YUPEIUTEIEH YIPaBICHUS HaJ MHTEpPECAMU JIPYTUX YUpEeIUTenen
yIpaBJIEHUs] MPU OCYLIECTBICHUM NPO(PECCHOHAIBHOM MAEATENbHOCTH Ha pPBIHKE IEHHBIX Oymar
SIBJISIFOTCSL:

T0OPOCOBECTHOCTH;

3aKOHHOCTB;

IIPUOPUTET UHTEPECOB KIMEHTOB;
npogeccuoHaTU3M;
HE3aBHCHUMOCTB;
MH(pOPMAaIMOHHASL OTKPBITOCTb.

[Ipn ocymiecTBieHun NPOPECCUOHANBHON NEATENbHOCTH YIPaBIAIOMUNA pPYyKOBOJCTBYETCS
UCKJIIIOUMTEIIBHO HHTEPECaMU  YUPEOUTENIed YIpaBJIEHUs, €CIM TAKOBBIE HE IPOTUBOpPEUAT
JeicTBylolleMy 3aKoHoIaTeNbeTBY Poccuiickoit deaepanuu, TpeOOBaHUSIM BHYTPEHHHX JOKYMEHTOB
VYOpaBisoOMEro Wi YCIOBHMSM JIOTOBOPOB JTOBEPUTENBHOIO  YIPABIEHUS, 3aKIIOUEHHBIX C
YUpEAUTEISIMU YIIPABICHHUS.

[Ipu ocymecTBiaeHUH NpPO(EecCHOHANBHOM  JEATENIBHOCTH  YTPABIAIOIIMKA HE  BIpaBe
37I0yNOTPEOIIATh MPEIOCTABIEHHBIMU €MY MpaBaMU C LIEIbI0 U3BJIECUEHUS COOCTBEHHOM BBITOJbI MO0
BBITO/Ibl OJHUX YUYPEIUTENIEH YIpaBIEHHUsS 3a CUET YMaJCHHs HHTEPECOB JPYTUX YUpEAUTEIeH
yIpaBJICHUS.

VYnpapisiomuii AeHCTBYET C MO3UIUH JTOOPOCOBECTHOTO OTHOIIEHHS KO BCEM YUYPEIUTEISIM
yIpaBieHUs. YTNPaBIAIONIMI HE HUCIOJIb3YeT HEKOMIIETEHTHOCTb YUPEIUTENNEH YNPaBICHUS B CBOHUX
MHTEPECAX, a TAKKE HE OKA3bIBAET OJHUM YUPEIUTENSAM YIPABICHUS NPEANOYTEHUE Epe APYTUMU B
OKa3aHWU NMPO(eCcCHOHANBHBIX YCIYTr MO MPU3HAKaM HMX HAI[MOHAJIBLHOCTH, I0Ja, MOJUTHYECKUX WU
PETUTHO3HBIX YOEXKIEeHHH, ((MHAHCOBOIO COCTOSHUS, JIEJIOBOM PENyTalliy U APYIUX OOCTOSTEILCTB.
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Vrpapnstomuii 00ecrieurBacT BHYTPEHHHM KOHTPOJb 3a JACSITEIBHOCTBIO TOJpa3/eiCHUN |
OTACIIbHBIX COTPYAHUKOB, SaHGﬁCTBOBaHHLIX B BBIIIOJIHCHHH, O(I)OpMJIeHI/II/I H yd€TC¢ CHACIOK U
omepanuii  YOpaBsOUIEr0o M yYpeauTeNed YNpaBJIeHUs, a TakkKe MMEIIMMUX JOCTYNl K
KOH(HISHIIMATHLHON UHPOPMAIIUH, B IEIAX 3alIUTHI IPAaB U UHTEPECOB KaK yUpeIuTeNeil ynpaBaeHus,
Tak W YOPaBIsAOUIEr0 OT OMIMOOYHBIX WJIM HEAOOPOCOBECTHBIX JACWCTBUN  COTPYIHUKOB
VYpaBisoero, KOTOpble MOI'YT PUHECTH YOBITKM YTIPABJISAIOLUIEMY, HAHECTH BPEJl €r0 pemyTaluu,
MIPUBECTH K YIEMJICHHUIO IIPaB U MHTEPECOB YUpeauTeNel ypaBieHus, MO0 UMETh UHbIC HETaTUBHBIC
IIOCJICZICTBUSI.

YpaBisomui Ipu OCYIIECTBIEHUHU JOBEPUTEIHLHOTO YIIPABIICHUS HE BIIPAaBE 3aKII0YATh 32 CUET
aKTUBOB CAEIKU KYIUIH/TPOAaXKU IIEHHBIX Oymar ¢ adGuaIMpoBaHHBIM JUIIOM Y IPABIISIONIETO, a TAKXKE
WHBIMH JIUI[AMU, JCUCTBYIOIIMMH 3a CYET Takoro aguimpoBaHHOTO JUIA, 32 UCKIIOYCHUEM CIIEIOK
Kymu/mponaxu LleHHpIx Oymar, mpeaycMOTPEHHBIX 3aKOHOJaTebcTBOM P®, a Takxke mpuHUMATh B
JIOBEPUTEIIbHOE YIIPaBJICHUE WIA NPUOOPETaTh 3a CUET JACHEKHBIX CPEJCTB, COCTABISIOIIUX AKTHUBHI,
LeHHble OyMard, BBINYIIEHHbIE YIPaBISIOMMM WIK ero adUiIMpoBaHHBIMU JUIAMH, 34
HUCKIIHOYCHUEM IICHHBIX 6YMaI‘, BKIIFOUCHHBIX B CIIMCKH II€CHHBIX 6YMaI‘, JOMYHICHHBIX K TOpramMm
OpPraHu3aTOPOB TOPTOBIJIH.

V. O cTpaxoBaHUM JeHEKHBIX CPeACTB YupeauTeeil ynpaBieHus
JleHexKHbIE CPENCTBA, 3a4UCISIEMble YIIPaBJIAIOIMM Ha OTACIBbHBIA pacyeTHbl cuer Y. He
MOJJIC)KAT CTPAXOBAaHUIO B COOTBETCTBUH ¢ DeepanbHbIM 3akoHOM OT 23 nmekabps 2003 roga Ne 177-
@3 "O crpaxoBaHuu BKJIa0B (prusmueckux i B 6ankax Poccuiickoit denepanun’.

VYuuTbiBas  BBILIEHU3JIOKEHHOE, YIPABISAIOUIMM  PEKOMEHAYET YUpeAUTENI0  YIpPaBICHUS
BHUMATEJIbHO PAacCMOTPETh BOIPOC O TOM, SIBJISIFOTCS JIM PUCKH, BO3HHUKAIOLIUE MPU MPOBEICHUU
ornepauuii Ha (UHAHCOBOM pBIHKE, NMPUEMJIEMBIMU Ul YUpeauTens YIpaBlIeHUs C Y4ETOM €ro
MHBECTUIIMOHHBIX 11eJIel U (PMHAHCOBBIX BO3MOXHOCTEH.

JlaHHas nexnapanys He MMEET CBOEH LIEbI0 3aCTaBUTh YUPEIUTENS YIPABICHUS OTKa3aTbCs OT
OCYILIECTBJIEHUS] omlepaluuii Ha (PUHAHCOBBIX pBHIHKAX, a MpH3BaHa MOMOYb OLEHUTh HUX PUCKU U
OTBETCTBEHHO IOJIONTH K pEIIeHHI0 BOIpoca O BbIOOpe YupeauTenaeM yIpaBieHUs WHBECTHLMOHHOM
CTpaTeruy M yCJIOBHM JOTOBOpa TOBEPUTEIHHOTO YIPABICHUS.

VYnpapisiomuii  coBeTyeT YUpeauTenalo YIpaBieHHs YOeOuTbcs B TOM, 4YTO HAcTOSIIAs
JeKIapanusi MOHATHA YUPEAUTENI0 YIPaBICHUS, U PEKOMEHIYeT IpH HEOoOXOAMMOCTH MOIY4HUTh
pa3bsiICHEHUsI y YTPaBISIOIIET0 WIM KOHCYJBTAHTA, CIELHAAIM3UPYIOIIErocs Ha COOTBETCTBYIOLIMX
BOIIPOCAX.

Hacrosimast ACKJIapanust 0 pUCKaX, CBA3AHHBLIX € OCYHICCTBJICHUEM onepaunﬁ Ha (l)l/lHaHCOBbIX

PBIHKAX, MPOYHTAHA U MOHATA YUYPEIUTENI0 YIPAaBJIeHHUs (ero YIIOJIHOMOYEHHOMY MPEICTABHTENIO).
Yupeaure/b ynpaBjieHUs] 0CO3HAET PUCKHU NPHU NPUHIATHHA HHBECTUIMOHHBIX PellIeHU .

« _» VYupenutens ynpaBiaeHUs /
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[Tpunoxxenue Ne 6 k [lopsanky onpeneneHus
OO011ecTBOM € OTPaHUYECHHOIN OTBETCTBEHHOCTHIO
«Ynpasmsronias komnanus «OJIMA-OUHAHC»

WHBECTUITMOHHOTO PO KIIMEHTA

INEPEYEHb JOKYMEHTOB,
He00XO0AMMBIX /Il ONpe/JesIeHHs] HHBeCTHIHOHHOTO NPOguIIs KJIHEHTA
M 3aKJIIOYEHHUS 10T0BOPA I0BEPUTEIbHOI0 YIIPaBJIeHUs

1. Yupeawureim ynpasieHHs — OPHIHYECKHE JIMLA J0JKHbI IPEJOCTABUTD:

® 3aBEpEHHBIC HOTAPHAIBHO JMOO PErHCTPUPYIOUIMM OpPraHOM KOIHH  YYpEeIUTEIbHBIX
JIOKyMEHTOB. B cnydyae BHeceHus m3MeHeHHHd W (WJIM) JONOJHEHHH B YYPEIUTEIbHBIC JTOKYMEHTHI
IIPEJOCTABIIAIOTCS 3aBEPEHHBIE HOTAPUAIBHO JIMOO PErUCTPUPYIOIIMM OPIaHOM KOIIUH YUpeIUTEIbHbIX
JTOKYMEHTOB C BHECCHHBIMU M3MECHEHHUSMU U (MJIH) TOTIOJTHCHUSIMU;

e OpUrMHajl JOKYMEHTa, COJAEpIKaIlero CBeJAeHHA 00 akiMoHepax (y4acTHUKAaX, MaHIIMKax)
IOPUINYECKOTO JIULIA;

® HOTApUAIBLHO 3aBEPEHHBIC KOIWU JIMIEH3UH MPO(HECCHOHAIFHOTO YYACTHUKA PHIHKA IEHHBIX
Oymar (TpH HaTHYHH);

® HOTapUAJIbHO 3aBEPEHHAs KOMHUS CBUETENILCTBA O IOCTAHOBKE HA yYET B HAJIOTOBOM OPTraHe;

® HOTAapUAJIBHO 3aBEPEHHAs] KOMUS CBUJIETEIbCTBA O IPUCBOCHUM IOPUIUYECKOMY JIUILY
OCHOBHOT'0 F'OCYAApCTBEHHOT0 perucrpanuonHoro Homepa (OI'PH);

® HOTapUAJIbHO 3aBEPEHHAs KOMMS CBUAETENBCTBA O TOCYAaPCTBEHHON PEruCcTpaluu;

e opuruHang JinOO HOTapualbHO 3aBepeHHas konus Beimuckd u3 EI'PYOJI umm  uHoro
rOCYJJapCTBEHHOT'O peecTpa, COJEPIKaIero CBeIeHUs O IOPUINYECKUX JHUIAX (CPOK BbIAAYM BBIIHCKH
JOJKEH OBITh He paHee yeM 3a 30 KaJeHAapHbIX IHEU J0 JaThl €€ PEeI0CTaBICHNUs);

® 3aBepeHHas HOTAPHAJIbHO WIIM IOPUAWYECKUM JIMIIOM KOMHS pelleHus (MpPOoTOKoja, MHOTO
JOKYMEHTa) O Ha3HAYEeHUH JIUI], UMEIOIUX MpPaBO JeMcTBOBaTh OT UMEHU HOPUIMUYECKOro juna 0e3
JOBEPEHHOCTH;

® OpHUrHMHaJl KapTOYKH ¢ oOpaslamMu MOANHUCEH JMI, UMEIOUIMX MPaBO NeHCTBOBaTh OT MUMEHH
IOPUINYECKOTO0 JIUIla O€3 IOBEpEHHOCTH, M 00pa3I[OM OTTHCKA [1€4aTH, 3aBEPEHHON HOTapHaJIbHO;

e oOpurdHan Ju0O0 3aBEpeHHAs HOTAPHAIBHO WJIM FOPUANYECKUM JUIIOM KOMHS JTOBEPEHHOCTH
(MHOTO TOKYMEHTA), TOATBEPIKAA0IIAs IOJIHOMOYHS TIPECTABUTEIIS FOPHIUIECKOTO JIUIIA;

® UHBIE JJOKYMEHTBI, IPEyCMOTPEHHbIE 3aKOHOIATENILCTBOM U (MJIM) BHYTPEHHUMH JIOKYMEHTaMH
00O «Ynpasinsomas komnanus «OJIMA-ONMHAHC».

2. Yupeauteiin ynpapjeHus — pu3nueckue JIMA T0LKHBI TPEIOCTABUTD:

® JIOKYMEHT, YAOCTOBEPSIOINI JIUYHOCTD (IIOJIEKNT IPEIBSABICHUIO);

® CBUJETEILCTBO (YBEAOMJICHHE) O IIOCTAaHOBKE Ha y4YeéT B HAJIOrOBOM OpraHe IO MECTY
KUTEIBCTBA Ha TeppuTOopuu Poccuiickoit Meneparyn (MOISKHUT MPEIBSIBICHUIO TIPH HATUYNH);

® HOTapUaJIbHO 3aBEpPEHHAass KOINHUsA CBUACTEIBCTBA O TOCYJApCTBEHHOM pPETHUCTpaluu
MHIVBUAYAJIBHOTO IPEAIPUHUMATENS (IIPU HAJIMYUN);

® HOTapHaJIbHO 3aBEPEHHas JOBEPEHHOCTh, IMOATBEPIKAAIOIIAS IOJHOMOYMS IPEACTABUTENS
(hbU3UYECKOTO JINIIA,

® HHBIC JJOKYMEHTBI, IPEyCMOTPEHHBIE 3aKOHOIATENILCTBOM U (MJIM) BHYTPEHHUMH JIOKYMEHTaMH
00O «Ynpasinsomas komnanus «OJIMA-ONMHAHC».

22



[Tpunoxxenue Ne 7 k Ilopsanky onpeneneHus
OO011ecTBOM € OTPaHUYCHHOM OTBETCTBEHHOCTHIO
«Ynpasmsronias komnanus «OJIMA-OUHAHC»

WHBECTUITMOHHOTO PO KIIMEHTA

IMPABUJIA ONIPEAEJIEHUSA JOITYCTUMOI'O PUCKA
MHBECTULUOHHOI'O MPO®NJISI KIMEHTA
(17151 KIIMEHTOB — (PU3HYECKHUX JIUIT)

JlonyCTUMBIN PUCK MHBECTULMOHHOIO MPO(WIs KIWEHTa — (PU3MYECKOIo JIMLA ONpeneNseTcs
VYIpaBIIOIIMM  UCXOAA W3 CBEICHUN, CONCPKAIIMXCA B AHKETE YYPEOUTENsd YIPaBICHUS,
IPEAYCMOTPEHHOMN Ul yupeauTesell ynpasieHus — (PU3NYECKUX JIMILL, IOCPEICTBOM OAIbHOM OLEHKH
YPOBHS JIOITYCTUMOTO PHUCKA.

B nensx ycraHoBieHUs! JOIYCTUMOIO PUCKAa HHBECTULIMOHHOTO NMPOGMIIA KIMEHTA — (PU3UUECKOr0
JUIa YTOpaBisIOIIMM IPUMEHSETCS celytolas IporpaMMa KOHBEpTaluuu (IIpeoOpa3oBaHusi) CBEACHUM
00 yupenuTese ynpaBiaeHUs — PU3NUECKOM JIMIIE B OalIbHbIE OLIEHKU YPOBHS JOINYCTUMOI'O PUCKA!

Ne HauMeHnoBaHue / 3HAYEHHSI TOKA3aTeJIsd Bbanabl

1 CgeeHus1 0 BO3pacTe KJIHEHTA

1.1 | Bospacr kinueHTa

Mmoaoace 35 nem 1
om 3500 55 nem 2
cmapue 955 1em 1

2 CBGI{EHI/IH 0 10X01axX H pacxoaax, a TaKiKe c6epemennﬂx KJIMCHTA

2.1 | CBeneHus 0 JOX0JIaX M PACX0JIaX KIMECHTA

Hem omeema 0
cpeonemecsunvle 00X00bl NPEBLIUIAION CPEOHEMECAUHbLE PACXOObL 2
cpednemecsynble 00X00bl He NPesblULAOm CpeOHeMeCIuHble PAcX00bl 1
2.2 | CBenenus o0 cOepeXeHUSIX KITUEHTa

Hem omeema 0
coepedcens npesblualon CMouMoCms aKmueo8, Nepeddsaemblx 2
8 dogepumenbHoe Ynpasienue

coepedcenus He nPesbLUAlon CMOUMOCHb AKMUBOS, NEPe0aBaeMblX 1

8 008epumenbHoe YnpaesieHue

2.3 | Ucrounuku JACHCIKHBIX CPCACTB, NICPCAABACMBIX B TOBCPUTCIILHOC YIIPABJICHUC

cobcmeenHvie cpeocmaa 1
3aemHvle / KpeOummubvle cpedCmad 3)

3 CaeieHnst 00 ONbITE M 3HAHUAX KJIHEHTA B 00J1aCTH MHBECTHPOBAHUSA

3.1 | CiocoOsl MHBECTHPOBaHHS COOCTBEHHBIX CPEIICTB

He UHeeCmupyo / pasmeujaro cpeocmea 8 6aHKo8CKUe 8K1aA0bl U (Ui) 1
Ha MemaniuyecKue cuema u (Uiu) noKynaw UHOCMpAaHHYIo 8anOmy

npuodpemaro UHEeCMuUYUOHHbIEe NAU NAEBbIX UHBECMUYUOHHBIX (DOHO08 U (Unl) 2
nepeoaro UMywecmaso 8 UHOUBUAYAIbHOe 008epUMeNbHOe YNPAsieHUe

npuobpemaro yeHuvle Oymacu u (Uiu) npouzsoonvle PUHAHCOBbLE UHCIMPYMEHNbL 3

HA Op2aHU306AHHOM PbIHKE UEHHbIX 6yMCl2

3.2 | OmsIT cOBepIICHHS OTIepaIyii Ha OPTraHW30BaHHOM PBIHKE IIEHHBIX Oymar

Hem onvima
He3HauumenbHulll (Menee 2 nem)
cpednutl (om 2 0o 5 1em)
bonvwou (bonee 5 nem)

WIN RO
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3.3

Bupl coBepiiieHHBIX orepanyii Ha OpraHu30BaHHOM PhIHKE IIEHHBIX Oymar

onepayuu Ha opeaHu306aAHHOM DblHKE YEHHbIX 6)/]!/1612 He CoBepuaiucyb

cogepuieHue cOelloK ¢ yeHHviMu bymazamu, 8 mom yucie coeiku PEIIO

COBEPULEHUE MADIHCUHATIbHBLX / HeobecneueHHbIX COeNoK

cogepuieHue cOeloK ¢ NPouU3B0OHLIMU (PUHAHCOBLIMU UHCMPDYMEHMAMU

coeepuienue CcOeoK HA 6AIIOMHOM PbIHKE

RPWNFRL O

3.4

O0beM COBEPIIEHHBIX ONEpalvii Ha OPraHU30BAHHOM PHIHKE IIEHHBIX Oymar

onepayuu Ha opeanHu306aAHHOM DblHKE UEHHbLX 6yMa2 He coeepulaiuco

00 100 000 py6.

om 100 000 py6. 0o 500 000 pyo.

ceviue 500 000 pyo.

WIN|F|O

HNuBecTHIIMOHHBIE HeJin KJIIMEHTA

[TeprnoAMYHOCTH TTOJTYYCHHS JOX0/1a

e0UHOBPEeMEeHHOe NoJlyYeHUue 00X00d

[

NnoJly4eHue npomexsCynmo4inoco ooxooa

4.2

I[OHYCTI/IMOG CHMXXCHHUC CTOMMOCTH aKTHBOB, ICPCAAHHBIX B JOBCPHUTCIILHOC YIIPABJICHUC

He bonee uem Ha 5%

5

He bonee uem na 20%

10

He bonee uem na 50%

15

4.3

OuaemMplil ypoBEHb JOXOAHOCTH

Hudice kmovesou cmasxku bauxa Poccuu

5

om 0OHOKpamHotl 00 08yKpamHoll Knovesou cmasxku banka Poccuu

10

cevlule 08yKpamuou Kuouesol cmasku banka Poccuu

15

4.4

Hpez[nonaraeMHe CPOKH MHBCCTUPOBAHUS

00 00H020 200a

om 00H020 200a 00 08YX Jiem

om 08yx iem 00 mpex Jem

om mpex 00 namu iem

I[N W

B 3aBucumoctu OT KonuuecTBa OayulOB, MOJYYEHHBIX YUYPEIUTENIEM YIPABICHHUSI COTJIaCHO
BBILLIETPEICTABICHHON TMporpaMMe KOHBepTauuu (mpeoOpa3oBaHMs) CBEAEHUH 00 yupeaurese
yhnpasieHus: — (U3MUECKOM JIMIle B OallsIbHBIE OLIEHKH YPOBHS JOMYCTHUMOIO PHCKA, YUYPEAUTEIIO
YIPaBJIECHUS TPUCBAUBAETCSA YIPABISIIOIIMM B CIEAYIOIEM MOPAIKE OAUH U3 YPOBHEH JOIyCTUMOTO
pHUCKa UHBECTUIIMOHHOTO MPOQUIIS KIIMEHTa:
® HM3KHUIl ypOBEHB JIOMYCTUMOIO PUCKa — IPU MOJYYECHUH YUpeAUTEeNeM YIpaBieHus MeHee 25

0auIoB;

® CpeIHull ypOBEHb JAOMYCTHUMOIO PUCKA — MPHU MOJyYEHUH YUPEIUTEIEM yIpaBieHUs oT 26 10

35 6amos;

® BBICOKHH YPOBEHb JIOITYCTUMOTO PHCKa — MPH MOJIYUYEHUH YUpeauTeseM yrnpasieHus Oonee 36

OaJLIoB.
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[Tpunoxenue Ne 8 x I[lopsinky onpenenenus
OO011ecTBOM € OTPaHMYECHHOI OTBETCTBEHHOCTHIO
«Ynpasmsronias komnanus «OJIMA-OUHAHC»

WHBECTUITMOHHOTO PO KIIMEHTA

MMPABUJIA ONNPEAEJIEHUS JOITYCTUMOI'O PUCKA
NHBECTUIIMOHHOT O ITPO®NJISA KJIMEHTA
(1 KIIMEHTOB — IOPUANYECKUX JINIT)

JlomyCTUMBIN PUCK WHBECTHUIIMOHHOTO MPOQWIS KIMEHTa — FOPUIUIECKOTO JIUIA ONMPEAeIseTCs
VYhopapisioluM — HCXOJs W3 CBEAEHUM, COJepkKalMXcsi B aHKETe YyuYpeauTeNs YIpaBJeHHUS,
NPEAYCMOTPEHHON ISl YYpeOuTeNedl YNpaBlIeHHs — IOPUIMYECKUX JIHI, MOCPEICTBOM OaluIbHOM
OLIGHKH YPOBHS JJOIYCTHMOI'O PHCKA.
B memsix ycTaHoBIeHHUs JOITYCTHMOTO PHCKA WHBECTUIIMOHHOTO MPOQUIIS KIMEHTA — IOPHIMYECKOTO
TUIa YTOpaBisIOIIUM MPUMEHSETCs celyrolas mporpaMMa KoHBepTaluu (rpeoOpa3oBaHus) CBEACHUN
00 ydpenuTene ynpaBieHHs — FOPUAMYECKOM JIAIE B OAITHHBIE OIICHKH YPOBHS IOITYCTUMOTO PHCKA:

Ne HaumeHnoBaHue / 3HaYeHHs MIOKa3aTes Banusl

n/n

1 CBeeHusi 0 GMHAHCOBOM MOJIOKEHUH KJIHEHTA

1.1 | CooTHomeHne COOCTBEHHBIX 0OOPOTHBIX CPEJICTB U 3aI1aCOB M 3aTPaT
cpedHemecsauHble COOCMEeHHble 000POMHbLE CPEOCMBa NPEGLILUAIOM 3
CpeOHeMeCsuHble 3anacl U 3ampanmbl
cpednemecsuHble cOOCmMEeHHble 000POmMHble CPEOCMBA He NPEBLIUAIOM 1
cpedHeMecAUHble 3anacvl U 3ampanmol

1.2 | Uudopmanus o GuHAHCOBOM pe3yJIbTaTe KIMEHTA
Hanuuue npudvLIU 2
Hanuyue yoblmka 1

1.3 | McTouHMKH NEeHEeXKHBIX CPEJCTB, IEPEIaBaEMBIX B IOBEPUTEIHHOE YIIPABICHHE
cobcmeennvle cpedcmaa 3
3aemHble / Kpeoummubvle cpeocmsa 1

2 CBeieHusi 00 ONbITE M 3HAHUSAX KJIUEHTA B 00JIACTH HHBECTHPOBAHHUS

2.1 | Kpanudukanys CHenuaivucTOB KIMEHTa, OTBEYAIOIINX 32 HHBECTHUIIMOHHYIO I€ATEIbHOCTh
omcymcmeyem 0
8blCULee DKOHOMUUECKOE 00PA308aHUE 1
sbiCULee IKOHOMUYEeCKOe 00pa308aHue U Onblm pabomul Ha PUHAHCOBOM DbIHKE 2
bonee 1 200a
sviCUlee IKOHOMUYEeCKOoe 00pa3oeanue u onvlm pabomol Ha PUHAHCOBOM PbIHKE 3
bonee 1 200a 8 0ONHCHOCMU, HANPAMYIO CEA3AHHOU C UHBECUPOBAHUEM AKMUBOS

2.2 | CnocoObl HTHBECTUPOBAHMSI COOCTBEHHBIX CPECTB
ungecmuyuu He cosepuiaromcesi | pasmewenue cpedcms Ha OAHKOBCKULL 0eno3um 1
U (unu) NOKynka UHOCMpPAaHHOU 8alIOMbl
npuodpemenue UHEECMUYUOHHBLX NAe8 NAEeBbIX UHBECTNUYUOHHBIX (POHO08 / 2
nepeoaua umywjecmea 8 UHOUsUAyaibHoe 008epumenbHoe ynpasieHue
npuodpemenue YeHHvix OyMae u nPouU3800HbIX (PUHAHCOBLIX UHCMPYMEHMOB 3
HA OP2aAHU308AHHOM DbIHKE YEHHbIX OYMa2

2.3 | OmbIT COBEpIICHHS CIIEIIMATMCTaMH KIIMEHTA OTIepalnii Ha OpraHW30BaHHOM PBIHKE IIEHHBIX
Oymar
Hem onvima

He3HauumenbHulll (MeHee 2 nem)

cpednutl (om 2 0o 5 1em)

bonvwou (bonee 5 nem)

WIN L |O
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2.4

Bupl coBepiiieHHBIX orepanyii Ha OpraHu30BaHHOM PhIHKE IIEHHBIX Oymar

onepayuu Ha OP2aHU3068AHHOM PbIHKE YEHHbIX OYMa2 He COBEPUUANUCD 0
cogepuieHue cOelloK ¢ yeHHviMu bymazamu, 8 mom yucie coeiku PEIIO 1
cosepulenue MapI*HCUHANbHLIX / He0DeCneueHHbIX COeNoK 2
cogepuieHue cOelloK ¢ NPOU380OHbLIMU DUHAHCOBLIMU UHCIPYMEHMAMU 3
cogepuieHue cOenoK Ha 8alIONMHOM DbIHKe 1
2.5 | KonuecTBO COBEPIICHHBIX OINEpaIlfii HA OPTAaHM30BAHHOM PHIHKE IIEHHBIX Oymar
onepayuy Ha OP2AHU308AHHOM PbIHKE YEHHbIX OYyMa2 He CO8ePUIATIUCS 0
menee 10 onepayuii 1
bonee 10 onepayuii 2
2.6 | O0beM COBEpIICHHBIX ONEpalrii Ha OPraHW30BaHHOM PBIHKE IIEHHBIX Oymar
onepayuy Ha OP2AHU308AHHOM PbIHKE YEHHbIX OYyMa2 He CO8ePUIATIUCS 0
00 10 man. pyo. 1
ceviuie 10 man. pyo. 2
3 HNuBecTHIMOHHBIE 1€ KIHEHTA
3.1 | [lepruoanYHOCTH MOTyYESHHSI JOX0a
eO0UHOBpeMeHHOoe NoyYeHue 00X00d 1
NOJYYEHUE NPOMENCYMOYHO20 00X00d 2
3.2 | JlomycTUMOE CHMYKEHUE CTOMMOCTH aKTHBOB, TICPEAAHHBIX B IOBEPUTEIHHOE YITPABICHHE
He bonee uem Ha 5% 5
He bonee uem Ha 20% 10
He bonee yem Ha 50% 15
3.3 | OxuaemMblil ypOBE€Hb TOXOTHOCTH
Huoice Knrovesol cmasku banka Poccuu 5
om 0OHOKpAmHuou 00 08YKpamuotl knouesoil cmasku banka Poccuu 10
cevlule 08YKpamuoul Kuouesol cmasku banka Poccuu 15
3.3 | IlpennonaraeMble CPOKH HHBECTHPOBAHUS
00 00H020 200a 3
om 00H020 200a 00 08YX J1em 2
om 08yx j1em 00 mpex jem 2
om mpex 00 namu jiem 1

B 3aBucumoctu OT KonuuecTBa OayuiOB, MOJYYEHHBIX YYPEIUTENIEM YIPABICHHUS COTJIACHO
BBILLIETIPEICTABICHHON TMporpaMMe KOHBepTanuu (mpeoOpa3oBaHMs) CBEAEHUH 00 yupenurese
YIOpaBIEHUS — IOPUINYECKOM JIUIE B OajUIbHbIE OLIEHKH YPOBHS JIOIMYCTUMOTO PUCKA, YUPEAUTEITIO
YIIPaBJICHUS NPUCBANBAETCSA YIPABIAIOIIKAM B CIEAYIOIEM NOPSAAKE OJUH U3 YPOBHEW JOIYCTUMOTO
pHUCKa UHBECTUIIMOHHOTO NMPOQUIIS KIIMEHTa!
® HM3KHUIl ypOBEHB JIOMYCTUMOTO PUCKA — MU MOJyYCHUH YUpEAUTENEeM YIpaBieHus MeHee 25

0aioB;

® CpEeIHUI YPOBEHb JOIYCTUMOIO pHCKa — MPU MOIYYEHUN YUPEIUTEIEM YIpaBiIeHUs OT 26 10

35 6amnos;

® BBICOKHI YPOBEHb JIOITYCTUMOTO PHCKa — IPH MOJIYUYEHUH YUpeauTesieM yrnpasieHus Oonee 36

OaJLI0B.
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[Tpunoxxenue Ne 9 k Iopsanky onpeneneHus
OO011eCcTBOM € OTPaHUYCHHON OTBETCTBEHHOCTHIO
«Ynpasmsronias komnanus «OJIMA-OUHAHC»

WHBECTUITMOHHOTO PO KIIMEHTA

MPABWJIA OIIPEJIEJEHUSI TPEBOBAHUM (OT PAHUYEHUIN)

K COCTABY U CTPYKTYPE AKTUBOB HHBECTUILIUOHHOI'O IIOPTO®EJIA
KJIMEHTA, A TAKXKE EPEUHIO ONIEPAIIMH (CJEJIOK), COBEPIIAEMBIX
C YKA3BAHHBIMU AKTUBAMMU, 110 YPOBHIO JOITYCTUMOI'O PUCKA
NHBECTHIIMOHHOI'O ITPOPNJIA KJIMEHTA

CoctaB U CTPYKTYpa aKTHBOB MHBECTULIMOHHOIO MOPTQeEis KIMEHTa, a TAK)KE COCTaB (II€peUYeHb)
orepamuil (CIeNoK), COBEpIIAEMbIX C YKa3aHHbIMHM AaKTHBAMHU, YCTAHABIMBAIOTCA YIIPaBIISIIOIIUM
COIJIACHO YPOBHIO JIOIYCTUMOI'O PHUCKA, IPUCBOCHHOMY YIPaBIJIAIOLUM KIUEHTY (MHBECTOPY) HpHU
OTIpeIeIEHUN HHBECTHIIMOHHOTO MPOQUIISI TOCIIETHETO.

CocTaB aKkTHMBOB WHBECTULMOHHOIO MOPTQens KIUEeHTa ompeaeisercs YNpaBiIsoOLUM B
CJIEIYIOLLEM ITOPSIIKE:

1) B ciyyae NpPUCBOCHUS KIMCHTY HH3KOIO YPOBHSI JOIYCTHMOIO PHCKA, YIPaBISIOLIUiL
npeularaeT TakoMy KIHEHTY CIeAYIoImHne OOBEKThl WHBECTUPOBAHHS (llaiee — KOHCEpBAaTHBHBIC
00BEKThI MHBECTHPOBAHHS ).

e JeHeXHble cpenactBa B BamoTe Poccuiickonn ®Penepanuu Ha Cc4eTax M BO BKJIAJax B
POCCUMCKUX KPEAUTHBIX OPraHU3aLMsIX, UMEIOIUX PEUTHHT JOJITOCPOYHON KPEeIUTOCHOCOOHOCTH He
HUKE CYBEPEHHOI'0, YMEHBLIEHHOIO Ha 3 CTYIIEHU;

e rocyjaapcTBeHHbIE lIeHHble Oymaru Poccuiickoit denepanuu;

® TroCy/lapCcTBEHHbIE IIeHHble Oymaru cyObekToB Poccuiickoit ®enepanuu U MyHHIMIIAIbHbIE
LIEeHHbIE OyMaru, J0MyIIeHHbIe K OpraHU30BaHHBIM TOPTaMm;

e 0o0nMrauu pPOCCUHCKUX XO3AWCTBEHHBIX OOIIECTB, HMEIOLIUX PEUTHUHT JIOJIFOCPOYHOU
KPEAUTOCIIOCOOHOCTH HE HUXKE CYBEPEHHOI'0, YMEHBILIEHHOTO Ha 3 CTYIEHHU:

® HHBECTUIMOHHBIC M1al OTKPBITHIX MAEBBIX MHBECTHIIMOHHBIX (POHIIOB;

® AKIMM POCCUNCKUX AaKIMOHEPHBIX OOIIECTB MEPBOIO YPOBHS CHHMCKA IEHHBIX Oymar,
JOINYLIEHHBIX K OPraHM30BaHHBIM TOPraM POCCUMCKUM OPraHU3aTOPOM TOPTOBIIY;

2) B ciydae TNPHCBOCHUS KIMCHTY CPEIHEro YPOBHS JOMYCTHMOIO PHUCKA, YIIPaBJISIONIHIA
IpeJularaeT TakoMy KIMEHTY ClIeytole 0ObeKThl HHBECTUPOBAHMUS

e JICHEXHBIE CpPEICTBA, B TOM 4MCIIE HMHOCTpaHHAas BAJIIOTa, Ha CYETaX M BO BKJIANAX B
KPEIUTHBIX OPraHU3aLUsX;

® TOCY/JapCTBEHHBIE 1 MYHHMIIUIIANbHBIE [IEHHbIE OyMaru;

KOPIIOpaTUBHbIE OOJIUTaIUH;

WHBECTUI[MOHHBIE 1Al OTKPBITHIX U HHTEPBAJIbHBIX MAEBbIX NHBECTUIIMOHHBIX (POH/IOB,;
aKIIUU POCCUICKUX aKIIMOHEPHBIX OOILECTB,;

POCCHIICKHE JENO3UTAPHBIE PACIIUCKH;

3) B cilyyae MPHCBOCHUS KIMEHTY BBICOKOIO YPOBHSI JOIYCTHMOIO PHCKA, YIIPaBJISIONIHIA
IpeJUIaraeT TakoMy KIMEHTY Cleqytole 00beKThl HHBECTUPOBAHUS:

e JICHEXHBIE CpPEICTBA, B TOM YMCIIE HMHOCTpaHHAas BAaJIIOTa, HAa CYETaX M BO BKJIAJaX B
KPEIUTHBIX OPraHU3alUsX;

® TrOCy/JapCTBEHHBIE M MyHHIIMNIAIIbHBIE IIEHHbIE OyMaru;

KOpIIOpaTUBHbIE OOJIUTaIIH;

akIuu (1an) HHBECTUIMOHHBIX (OH/IOB;

aKI[UHU AaKIIMOHEPHBIX OOIIECTB;

JIETIO3UTAPHBIE PACIIACKY,

UIOTEYHbIE CEPTU(PUKATHI y4acTHs,;

IPOU3BOJIHBIE U UHbIE (PMHAHCOBBIE HHCTPYMEHTBI.
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CTpykTypa aKkTUBOB HHBECTUI[MOHHOIO MOPT(eNs KIMEHTa OIpelesseTcss YNpaBisIOMUM B
CJIEYIOILEM NOPSIKE:

1) B ciyyae NpPUCBOCHUS KIMECHTY HH3KOIO YPOBHSI JOIMYCTHMOrO PHCKa, YIPaBISIOMINIA
00s3yeTcsi MOAJEePKHUBATh OO KOHCEPBATHBHBIX OOBEKTOB MHBECTUPOBAHMS B MHBECTHUIIMOHHOM
noprdere kiIMeHTa Ha ypoBHe He MeHee 80% o011eil cTOMMOCTH aKTUBOB;

2) B ciydae INPHCBOCHUS KIMCHTY CPeIHEro YPOBHS JOIMYCTHMOIO PHCKA, YIIPaBISIOLIHIA
00s13yeTcsl MOJIEPKUBATh JI0JII0 KOHCEPBAaTHBHBIX OOBEKTOB HMHBECTHPOBAHUS B MHBECTUI[MOHHOM
noprdene KIMeHTa Ha ypoBHe He MeHee 50% 0011eli CTOMMOCTH aKTUBOB;

3) B ciyyac NMPHUCBOCHHUS KJIMCHTY BBICOKOTO YPOBHSI JOMYCTHMOIO PHCKA, YIPaBISIOLIUIA
00s13yeTcs NOAJIepKUBATh OO KOHCEPBATHBHBIX OOBEKTOB MHBECTHPOBAaHHS B WHBECTULMOHHOM
noprdene kireHTa Ha ypoBHe He MmeHee 20% o011ell CTOMMOCTH aKTHBOB.

CocraB (nepeueHs) oneparnuii (CAe10K), COBEpLUIAEMbIX ¢ aKTUBAMH MHBECTHUIIMOHHOTO MOPTHEs
KJIMEHTA, OIpeeNsieTcs Y IPABIIAIOIIUM B CIEIYIOIIEM OPSIKE:

1) B ciyyae NpPUCBOCHUS KIMECHTY HH3KOIO YPOBHSI JOIMYCTHMOIO PHCKa, YINPaBISIOMIUIL
B paMKax JOBEPHUTEIbHOIO YIPABJICHUS aKTUBaMU KJIMEHTA BIIpaBe pa3MellaTh JEHEKHbIE CPEJICTBA B
Bamore Poccuiickoii @enepan Ha cyYeTa U BO BKJIAAbl B KPEOUTHBIE OpPraHU3allMM, COBEPIIATH
Oup’keBbIe U BHEOMPIKEBBIE CIICNIKH C POCCUHCKUMU IIEHHBIMU Oymaramu, B ToM uuncie cuenku PEITO;

2) B cilyyae MPUCBOCHHUS KIIUCHTY CPeIHEro YPOBHS JOIMYCTHMOIO PHUCKA, YIPaBISIOLIUIA
B paMKax JIOBEPUTEIbHOIO YIPABJICHUSI aKTUBAMU KJIMEHTA BIIpaBE pa3MellaTh JCHEXKHbIE CPEACTBA, B
TOM YHCJIE B MHOCTPAaHHOM BaJllOTE, HAa CYETa M BO BKJAAbl B KPEAWTHBIE OpPraHU3allid, COBEPIIATH
OuprkeBbIe 1 BHEOMPIKEBBIC CICIKUA C POCCUHCKUMH IIEHHBIMH Oymaramu, B ToM umcie caenku PEIIO,
COBEpLIATh OMPKEBBIE CICIKH C BAIFOTHBIMU MHCTPYMEHTAMH, B TOM YHCJI€ HHOCTPAHHON BaJIIOTOM;

3) B cilyyae NPHCBOCHUS KIMEHTY BBICOKOTO YPOBHSI JOIYCTHMOIO PHCKA, YIIPaBJISIOLIHIA
B PaMKax JIOBEPUTEIBHOIO YIPABJICHUS aKTUBAMU KIIMEHTA BIIPaBE pa3MellaTh JACHEXKHBIE CPEACTBA, B
TOM YHCJI€ B MHOCTPAHHOH BaJllOTE, Ha CY€Ta U BO BKJIaJbl B KPEAUTHHIE OpraHU3allid, COBEPILIATH
OuprkeBble U BHEOUPIKEBBIE CEIKU C POCCUHCKUMU LIEHHbIMM Oymaramu, B ToM umcie caenku PEITO,
COBepIIaTh OMPIKEBBIE CICIKH C BAJIOTHBIMU MHCTPYMEHTaMH, B TOM YMCJIE€ MHOCTPAHHOW BaJIIOTOM,
3aKJII0YaTh JOTOBOPHI, SIBJISIONINECS TPOU3BOIHBIMU U (PMHAHCOBBIMU HHCTPYMEHTAMHU.
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[Tpunoxxenue Ne 10 k ITopsiaky onpeneneHus
OO011ecTBOM € OTPaHUYCHHOM OTBETCTBEHHOCTHIO
«Ynpasmsronias komnanus «OJIMA-ONMHAHC»

WHBECTUITMOHHOTO PO KIIMEHTA

VWHBECTUIIAOHHBIN ITPO®PWUJIb KJINEHTA

(1St KTUEHTOB — (PU3MYECKUX JIHIT)

1. CBeaenns 00 Ynpasasiomem:

MOJIJHOE HAUMEHOBAHUE
COKPAIIEHHOE HAUMEHOBAHUE
PETMCTPALIMOHHBII
HOMEP B CTPAHE JIATA PECUCTPALIIN
CBEJIEHMS1 O TOCYJJAPCTBEHHOM PEMMICTPALII
PEFUCTPALIMN HAUMEHOBAHUE
PETUCTPUPYIOLLETO MECTO PETUCTPALIMU
OPI'AHA
AJIPEC MECTA HAXOXJIEHUS
WCITOJHUTEJbHBIX OPTAHOB
DOAKTUYECKHUI AJIPEC
TIOYTOBBIN AJIPEC
TEJIEGOH ®AKC E-MAIL

2. CBenenusi 00 YupeaureJsie ynpapJjaeHHs:

DOAMUITIUA

M

OTYECTBO
(IIpH HATMYHH)

TPAXJIAHCTBO

JIATA POXJIEHUS

MECTO POXJIEHUAA

(TIOJUIAHCTBO)

WHH

[J pE3uaEHT PO

[] HEPE3UZEHT P

PEKBU3UTBI JIOKYMEHTA,
VYAOCTOBEPAIOIIEIO
JIMYHOCTDb

BUJI IOKYMEHTA

CEPUS JIOKYMEHTA

HOMEP JOKYMEHTA

HAMMEHOBAHME OPI"'AHA, BBIJJABIIEI'O

JIOKYMEHT

KOJ1IOJIPA3JIEJIEHNS

JIATA BbIJIAYN

AJIPEC MECTA )XHUTEJIbCTBA
(PECUCTPALIMN) UJIK AJIPEC
MECTA TIPEBbIBAHUSI

TIOYTOBBII AJIPEC

TEJIEQ@OH DAKC E-MAIL

3. UHBeCTMLHOHHBIN NPOPUIIb KJIMEHTA!

Hacrosimmum O611ecTBO ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO «Ympamistomas kommaHus «OJIMA-
OUHAHC» (nmanee — Ymnpasnswoouwmii) nHGOPMHPYET O TOM, YTO IO pe3yiabTaTaM pPacCMOTPEHUs
MIPEAOCTABIICHHBIX CBEICHUA U JTOKYMEHTOB B OTHOILEHUU (manee — Yupenurenb
YIIpaBJICHUS UM KJIMEHT) Y IPaBIISIIOLIIM OTIPEeNICH CIISAYIOINI HHBECTUIIMOHHBIA Mpo(uiIb KIUeHTa:

HauMeHnoBaHue 3jieMeHTA
HHBECTULMOHHOI0 NPOoduIs

Onpenesienne 3jieMeHTa
HHBECTHIMOHHOIO0 npoduis

Onucanue (3HaYeHME)
3J1eMEHTA HHBECTUIIMOHHOI 0

KJIHEHTA KJIMEHTa npoduisi KJIueHTa
OxxunaeMas JI0OXOTHOCTB OT TOBEPUTEIIHHOTO
JOXOAHOCTb praBJIeHI/IH, Ha KOTOpYIO

PaCcCUNTBIBACT KIIMCHT
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JlomyCTiUMBbINA pUCK Puck, koTopsliii cnocoOeH HeCTH
([I.II}I KIIMCHTOB, HC ABJIIOIIUXCA KJIUCHT
KBAM(UIIPOBAHHBIMU HHBECTOPAMH)
NuBecTMLIMOHHBII Ilepron BpemeHH, 3a KOTOPBII
TOPU30HT OIPENENSIFOTCS OKUAaeMast
JIOXOHOCTb U JIOITYCTUMBIN PUCK

VHBECTULIMOHHBIN TPOQHIIH KIMEHTA ONpeAeeH Y IPaBISIIOMUM «___ » 201 r.

4. CocTaB aKTHBOB HHBCCTHUITUOHHOTO noqu)eJm KIIMEHTA, NIpeajJIaracMbIxX Yr[paB.ﬂmomnM:

5. CTpyKTypa aKTHBOB HHBECTHLIIMOHHOI0 OPTQes KINeHTa, KOTOPYI0 YNPaB/IAOIUi 00s3yercs
NO/1eP>KMBATH /10 OKOHYAHUSI HHBECTUIIHOHHOI0 TOPH30HTA:

6. CocraB c/el0K, KOTOpble YNpPaB/IfOIUI BIpaBe COBepIIaTh B PaMKAaX /[10BepUTEILHOIO
yHpaBJIeHUs] AKTHBAMM KJIMEHTA!

Haumenosanue 00NIUCHOCIU NOONUCH YNOTHOMOYEHHOO amunus u uHUYUATBL YNOTHOMOUEHHO20
YNOTHOMOYEHHO20 uYa Ynpasisouwezo 001ICHOCMHO20 JuYa Ynpaegisowezo 00JICHOCMHO20 TUYa Ynpagisowe2o

M.IL

C onpeneneHHbIM HHBECTHHHMOHHBLIM Npodu/jeM U NpeliaraeMbIMH YCJIOBHSIMH 0BEPUTEIHLHOIO
YIPaBJICHHUSI COIVIACEH:

« _» VYupenutens ynpaBaeHHs /
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[Tpunoxenue Ne 11 k [Topsanaky onpeneneHust
OO011ecTBOM € OTPaHUYCHHOM OTBETCTBEHHOCTHIO
«Ynpasmsronias komnanus «OJIMA-OUHAHC»

WHBECTUITMOHHOTO PO KIIMEHTA

HWHBECTULIMOHHBIN ITPOPNJIb KJIMEHTA
(1 KIIMEHTOB — IOPUANYECKUX JINIT)

1. CBeaenns 00 Ynpapasiomem:

[OJJHOE HAUMEHOBAHUE
COKPALIEHHOE HAUMEHOBAHUE
PETMCTPALIIOHHBINA
HOMEP B CTPAHE JIATA PECUCTPALIIN
CBEJIEHMS1 O TOCYJIAPCTBEHHOI PEMMICTPALIHI
PEFMCTPALIMN HAUMEHOBAHUE
PEIVICTPUPYIOLIETO MECTO PETUCTPALIMU
OPI'AHA
AJIPEC MECTA HAXOXJIEHUS
WCIOJHUTEJbHBIX OPTAHOB
DOAKTUYECKHUI AJIPEC
TIOYTOBBII AJIPEC
TEJIEGOH ®AKC E-MAIL

2. CBenenusi 00 YupeaureJsie ynpaBjieHH:

TTOJIHOE HAMMEHOBAHUE

COKPAIIEHHOE HAUMEHOBAHUE

VHH (KWO)

[J pE3UAEHT PO

[] HEPE3U/EHT Pd

CBEJIEHUS O TOCY JIAPCTBEHHOM
PEI'MCTPALIMA

PETMICTPALIVIOHHBIN
HOMEP B CTPAHE
PETMCTPALIN

JIATA PETUCTPALIN

HAMMEHOBAHHWE
PETMCTPUPYIOLIEI'O

MECTO PETUCTPAITMH

OPTI'AHA

AJIPEC MECTA HAXOXJIEHWA
HCIIOJTHUTEJIbHBIX OPI'AHOB

OAKTUYECKUI AJIPEC

MOYTOBBII AJIPEC

TEJIE®OH DAKC E-MAIL

3. UHBecTHIHOHHBIN MPOQUIIH KJIHMEHTA:

Hacrosimum OO1iecTBO ¢ OrpaHMYEHHOM OTBETCTBEHHOCTBIO «Ympamisomas komnanus «OJIMA-
OUHAHC» (manee — Ympamistomuil) nHQOPMUPYET O TOM, YTO MO PE3yJIbTaTaM pPacCMOTPEHUS
IIPEIOCTABIIEHHBIX CBEIEHUIN U IOKYMEHTOB B OTHOIIEHUU (nanee — Yupenutennb
YIpaBJICHUS WK KIUEHT) Y TIPaBIISIIOIIUM OIPEesieH CAeAYOIINNA NHBECTUIIMOHHBIN TPOpIIIb KIHEHTA!

HauMeHnoBaHue 3jieMeHTA
HHBECTHIIMOHHOT 0 NPoduIs

Onpenesienne 3j1eMeHTA
HHBECTHLMOHHOI0 Npoduist

Onucanune (3Ha4eHue)
JIEMECHTA HHBCCTUIIMOHHOI'O

KJIHEHTA KJIMEHTA npoduis KiueHTa
OxxunaeMas JI0OXOTHOCTB OT TOBEPUTEIIHHOTO
JOXOOAHOCTb praBJIeHI/IH, Ha KOTOpYIO

PaCcCUNTBIBACT KIIMCHT

31



JlomyCTiUMBbINA pUCK Puck, koTopsliii cnocoOeH HeCTH
([I.II}I KIIMCHTOB, HC ABJIIOIIUXCA KJIUCHT
KBAM(UIIPOBAHHBIMU HHBECTOPAMH)
NuBecTMLIMOHHBII Ilepron BpemeHH, 3a KOTOPBII
TOPU30HT OIPENENSIFOTCS OKUAaeMast
JIOXOHOCTb U JIOITYCTUMBIN PUCK

VHBECTULIMOHHBIN TPOQHIIH KIMEHTA ONpeAeeH Y IPaBISIIOMUM «___ » 201 r.

4. CocTaB aKTHBOB HHBCCTHUITUOHHOTO noqu)eJm KIIMEHTA, NIpeajJIaracMbIxX Yr[paB.ﬂmomnM:

5. CTpyKTypa aKTHBOB HHBECTHLIIMOHHOI0 OPTQes KINeHTa, KOTOPYI0 YNPaB/IAOIUi 00s3yercs
NO/1eP:KMBATH /10 OKOHYAHUSI HHBECTUIHOHHOI0 TOPU30HTA:

6. CocraB c/el0K, KOTOpble YNpPaB/IfOIUI BIpaBe COBepIIaTh B PaMKAaX /[10BepUTEILHOIO
yHpaBJIeHUs] AKTHBAMM KJIMEHTA!

Haumenosanue 00NIUCHOCIU NOONUCH YNOTHOMOYEHHOO amunus u uHUYUATBL YNOTHOMOUEHHO20
YNOTHOMOYEHHO20 uYa Ynpasisouwezo 001ICHOCMHO20 JuYa Ynpaegisowezo 00JICHOCMHO20 TUYa Ynpagisowe2o

M.IL

C onpeneneHHbIM HHBECTHHHMOHHBLIM Npodu/jeM U NpeliaraeMbIMH YCJIOBHSIMH 0BEPUTEIHLHOIO
YIPaBJICHHUSI COIVIACEH:

« _» VYupenutens ynpaBaeHHs /
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[Tpunoxenue Ne 12 k [Topsaky onpeneneHust
OO011ecTBOM € OTPaHUYCHHOM OTBETCTBEHHOCTHIO
«Ynpasmsronias komnanus «OJIMA-OUHAHC»

WHBECTUITMOHHOTO PO KIIMEHTA

METOAUKA ONNPEJAEJEHUA PAKTHYECKOI'O PUCKA KIMEHTA

[Tox paxkTHueckuM pUCKOM KJIMEHTA TMoipa3zymMeBaeTcs mokasareiab VAR.

B nensax onpenenenus GakTUIECKOTO PUCKA KIIMEHTA U KOHTPOJIS COOTBETCTBUS (DAKTHUECKOTO
pUCKa KIHEHTa JONYCTUMOMY pHCKY, OIPEACICHHOMY B IIPUCBOCHHOM €MY HWHBECTULIHOHHOM
npoduie, YIpapisiomMid paccuuThiBaeT nokaszaresib VARgsy, MHBECTHIIMOHHOTO MOPT(ENS KINEHTA.

Vopasnsomuii He pexxe 1 pasa B Hemento, JUOO0 € MEPUOJUYHOCTHIO, YCTAaHOBJICHHOW B
JIOTOBOPE JOBEPUTEIIBHOTO YIPABICHUS C KJIMEHTOM, IPOM3BOAUT pacueT mnokaszarens VARgse,
rapaMeTpUIeCKUM METOOM.
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