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I''TABA |. OBIIUE ITOJIOKEHUSA

1.1. Hacrosmmii Ilopsmox ompenenenuss OOMIECTBOM C OTPaHUYCHHOH OTBETCTBEHHOCTBHIO
«Ynupapnsromas kommaaus «OJIMA-OMMHAHC» waBecTUIMOHHOTO mpoduis KiIueHTa (mganee —
[Topsimok) sBisieTcss BHYTPEHHUM JOKyMeHTOM OOIiecTBa C OrpaHHYEHHOH OTBETCTBEHHOCTHIO
«Ynupapmsromas komrnanus «OJIMA-OMHAHC» (manee — VYmpapisiomuii), yCTaHaBIMBAIOIINM
MOPAJIOK OIIPENEICHHs] NHBECTULIMOHHBIX LeNed yupenutens (ydpeauTeseil) ynpasieHus (nanee —
KJIMEHT) Ha OIpe/eJICHHbIN MePHO] BPEMEHU U PUCK, KOTOPBII KJIMEHT CIOCOOEH HECTH B ATOT MEPHO/]
BpPEMEHH, U NIEpeYeHb CBEACHUN, HEOOXOAUMBIX JIJISl KX ONpEACTICHUsI.

1.2. Hacrosumii Ilopsmox pa3zpaboTaH Ha OCHOBaHMM W B COOTBETCTBUH ¢ DenepanbHbIM
3akoHOM oT 22 ampens 1996 roma No 39-d3 «O peiHKe 1eHHBIX Oymary, [lojokeHneMm o eIUHBIX
TpeOOBAaHUAX K TPABWJIAM OCYIIECTBICHHUS NIEATEILHOCTH IO YIPaBICHUIO LEHHBIMH Oymaramu, K
MOPSAIKY PACKPBITUS YNPaBISAIONIMM HH(OpMalnuM, a Takke TpeOOBAHUSAX, HAINPaBICHHBIX Ha
UCKJIIOUYeHHE KOH(MIMKTa WHTepecoB ympamisoomero (yrB. bankom Poccum 3 aBrycra 2015 rona
No 482-11), ba3oBbIM CTaHAapTOM COBEPIICHUS YIPABJSIIONIAM ONepaluii Ha (UHAHCOBOM pBHIHKE,
WHBIMU HOpMaTUBHBIMU akTamu banka Poccuu.

1.3. VYnpapnstomuii OCYIIECTBISET [IOBEPUTEIHHOE YIPABJICHHWE IIEHHBIMH OyMaramMu u
JNEHE)KHBIMM CpPEACTBAMM KJIMEHTA, NPUHUMAs BCE 3aBHUCSIIME OT HEro pa3yMHbIE MEpbI, JUIs
JOCTH)KEHHMS] MHBECTUIMOHHBIX 1I€JIEW KIMEHTA, MPU COOTBETCTBUU YPOBHIO PHUCKA BO3MOYKHBIX
yOBITKOB, CBSI3aHHBIX C JIOBEPUTEIHHBIM YIIPABICHHEM IICHHBIMHA OyMaraMu U JCHEKHBIMH CPEICTBAMU
(manee — puCK), KOTOPBIM CIIOCOOEH HECTH STOT KIMEHT. Eciu MHOe He MpeayCMOTPEHO HACTOSIIUM
[TopsinkoM, MHBECTULIMOHHBIE LEJIM KIMEHTa Ha OMNPEJCJICHHbIN MEepuoJl BPEMEHH U PHUCK, KOTOPbIN
KIIMEHT CIMOCOOEH HEeCTH B JTOT NEpUOA BpeMeHH (Jajiee — WHBECTUIIMOHHBIA MTPOGUIIb),
VYpaBisromuil onpenenseT UCX0asl U3 CBEACHUMN, MTOTYYEHHBIX OT ATOTO KIIMEHTA.

1.4. VYopapngomuid He OCYIIECTBISET YIpaBiICHHE IEHHbIMU OyMaraMu U JICHEKHBIMH
CpeAcTBaMU KJIIMEHTA B CIIy4ae, €CIU JJIsl TAKOTO KJIMEHTa HE ONpeAeTieH HHBECTHIIMOHHBIN poQuib B
COOTBETCTBUM C HacTosmuM [lopsiakom, 1100 B cilydae OTCYTCTBHUS COTJIacHsi KIMEHTa C YKa3aHHBIM
WHBECTULMOHHBIM mpoduieM. VHBECTHIMOHHBIM TPOQHMIb KIMEHTAa ONpPEACTSIeTCS IO KaKIOMY
JIOTOBOPY AOBEPUTEILHOIO YIPABIICHHUS], 3aKJIFOUEHHOMY C KIIMEHTOM.

1.5. Vmopasnsmomuid He MpeasaraeT M HE OCYIIECTBISET YIpaBJIEHHWE LIEHHBIMH OymaramMu H
JICHE)KHBIMH CPEJICTBAMU HECKOJBKHUX KJIMEHTOB IO €IMHBIM MpaBWIaM U MPUHIUNAM (HOpMHUPOBAHUS
COCTaBa U CTPYKTYpPbl aKTUBOB, HAXOJSAIIMXCS B JOBEPUTEILHOM YIPaBICHHUM (Jlajiee — CTaHJapTHbHIE
CTpaTeruu yrnpaBlIeHUs).

1.6. TpeGoBanus Hacrosimero [lopsinka He pacpoCTpaHSIIOTCS Ha NESTEIBHOCTD Y IPABIISIONIETO
[0 JOBEPUTEILHOMY YIPABIECHUIO MHBECTULIMOHHBIMU DPE3E€pPBAMU AKI[MOHEPHBIX WHBECTULIMOHHBIX
(OH/I0B, JOBEPUTEIBHOMY YIPABICHUIO MA€BbIMU HMHBECTULMOHHBIMU (DOHAAMHU, TOBEPUTEIHHOMY
YIOPABIECHUIO CPEACTBAMHM IE€HCHOHHBIX HAKOIUIEHWM, JOBEPUTEIBHOMY YIIPABICHUIO CPEACTBAMU
MIEHCUOHHBIX PE3€pBOB HETOCYAAPCTBEHHBIX IMEHCUOHHBIX (DOH/IOB, JOBEPUTEIBHOMY YIIPaBICHUIO
HaKOIJICHUAMHU Ui KUJIMIIHOTO OOecreueHHsl BOSHHOCIHYKAIUX, JOBEPUTEIBLHOMY YIPaBJICHUIO
UIIOTEYHBIM TOKPBITHEM, a TAK)KE Ha JESATENbHOCTh IO YIPaBJICHUIO LIEHHbIMU OymaraMu, €ciu OHa
CBSI3aHA UCKITIOYUTENLHO C OCYIIECTBIEHUEM Y IPABISIONINM MPaB MO IEHHBIM OyMaram.

1.7. Yopasnsromuii packpbeiBaeT HacTosuii [Topsanok Ha opunmanbHOM caiite Y paBiisiomero B
nH(OPMAIIMOHHO-TEIIEKOMMYHHUKAITMOHHON cetn  «HTepuner». Hactosmmuit Ilopsimok, a Takxke
M3MEHEHHUS B HETO JIOJDKHBI OBITh pacKphIThl He mo3aHee 10 (aecaTu) KaneHAApHBIX AHEW 0 JHSA UX
BCTYIUICHUS B CUJTY.

I'JTABA 2. TIOPAAOK ONNPEJAEJEHUSA
NHBECTUIIMOHHOTI' O ITPOPNJIA KJIMEHTA

2.1. JIuno, obOpamaromieecss K YIPaBISIOMEMY C IETBI0 3aKITIOUEHHSI JOTOBOPa JOBEPUTEIEHOTO
yIpaBJieHUs (Jajiee — HHBECTOP), MPEAOCTABIISACT Y IPABIISIOUIEMY CICYIOIINE TOKYMEHTHI:



e 3asBIICHUE YupeAuTens yrpanieHUus (GopMbl 3asiBICHUS MPEICTaBICHbI B MpuioxkeHusx Ne 1
u Ne 2 k Hactosmemy [lopsnky);

e aHKeTy yupeauTens ynpaieHus (GpopMbl aHKETHI PEICTaBICHBI B pHIokKeHUs X Ne 3 u Ne 4
K Hacrosuiemy [opsinky);

e JIeKJIapaliio O PHUCKaX, CBS3aHHBIX C OCYIIECTBJICHHEM oIepanuil Ha (PMHAHCOBBIX PBIHKAX
(coneprkanue aexIapanny npuBeaeHo B mpuiioxkenuu Ne 5 k Hacrosimemy [opsinky);

® HHbIC JJOKyMEHTHI B COOTBETCTBUU C MEPEYHEM JOKYMEHTOB, HEOOXOIUMBIX ISl OMIPEIeIICHHS
MHBECTULIMOHHOTO TPO(GUIS KIMEHTa U 3aKIIOYEHHs JOTOBOpa JOBEPUTEIBHOTO YIPABICHHS
(mepedeHb JOKYMEHTOB MpuBeeH B mpuiioxkeHun Ne 6 k Hacrosimemy [lopsiaky).

2.2. B nensx ompeseneHuss WHBECTHUIIMOHHOTO MPO(HIIsL KIUEHTa YTIPABISIOMUNA B CPOK HE
oonee 3 (Tpex) pabouymMx AHEH CO OHSA IMOJYYCHHS BCEX JOKYMEHTOB, yKa3aHHBIX B MyHKTe 2.1
Hactosuero [lopsaka, paccMaTpuBaeT Ipel0CTaBIEHHBIE HHBECTOPOM JIOKYMEHTHI.

YnpaBnsomuii BipaBe 3alipoCUTh Y MHBECTOPA JOTOJIHUTEIbHBIE CBEICHUS U (MJIM) TOKYMEHTHI,
HEOOXOAUMBIE JJIS1 OTIPE/IeIeHUs] MHBECTUIIMOHHOTO TPpoIIIs KIIMEHTa. B 3TOM ciiyyae Te4eHue cpoka,
YCTaHOBJIEHHOTO B a03alie MepBOM HACTOSIIETO MMyHKTa, UCUUCISETCS C IaThl MOMYyYeHUs Y IPaBIISIOIIIM
BCEX JIOIOJHUTENIBHO 3alPOIIEHHBIX Y IPaBISAIOLUM Y HHBECTOPA CBEIEHUN U (UJIM) JOKYMEHTOB.

2.3. Bce cBeneHus, NOJIy4YeHHbIE YOPABIAIOIIMM OT KIWEHTa /s COCTABICHUS €ro
WHBeCTUIIMOHHOTO ~ MPOGWIISL, CYMTAIOTCS  JTOCTOBEPHBIMH.  YTPABISIIOUIMA HE  TPOBEpSET
JOCTOBEPHOCTh CBEACHHM, TMPEAOCTABICHHBIX KIHMEHTOM (MHBECTOPOM) [UIsl OINpEAENCHUS ero
WHBECTULIMOHHOTO MTPOQHUIIS.

2.4. Tlo pe3ynpTaTaM pacCMOTPEHMS MPEIOCTABIEHHBIX MHBECTOPOM CBEICHUN M JOKYMEHTOB,
npeaycMoTpeHHbIX myHkTamu 2.1 w 2.2 Hactosmero Ilopsinka, YmpaBisiommid oOmnpenenseT
WHBECTUIIMOHHBIN MPOQUIIb KIMEHTA.

WHBecTUIMOHHBINA IPOQHITH KIMEHTA ONpPEAeIseTCs Kak:

® JI0XOJHOCTH OT JOBEPUTEIHHOTO YIpPAaBIEHUS, HA KOTOPYIO PACCUMTHIBAECT KIUEHT (Janee —
OXHaeMasi TOXOAHOCTh);

® DPHUCK, KOTOPBIM CIOCOOEH HECTH KJIMEHT (Jajiee — AOMYyCTHUMBIM PHUCK), €CIH KIHWEHT HE
SBIISICTCS KBAJTM(UIIMPOBAHHBIM HHBECTOPOM;

® TIEpPUOJ BPEMEHHU, 32 KOTOPBIH OMPENENAIOTCS OXKUJaeMasi JOXOJHOCTh U JTOMYCTUMBIA PUCK
(manee — MHBECTHLIMOHHBII FOPU30HT).

2.5. IHBeCTUIIMOHHBIHN NpodUiIbs KIMEHTa — PU3NUECKOTO JIUIA ONpeaeseTcs: Y IpaBisonM, B
TOM YHCJIE UCXO/S U3 CIETYIOIINX CBEICHUN!

® 0 BO3pacTe KJIMEHTA,

® O INPUMEPHBIX CPEAHEMECAYHBIX J0XOJAaX M MPUMEPHBIX CPEIHEMECSYHBIX pacxofax 3a
nocienHue 12 Mecsies, a Takxke 0 COepeKEeHUAX KINEHTA;

e 00 OMmbITe U 3HAHUSX KJIMEHTa B 00JaCTH NHBECTUPOBAHUS.

WNHuBecTUIIMOHHBIN NPOQUIIb KIMEHTa — IOPUINYECKOro JIHIAa ONpenessercs YIpaBlsoluM, B
TOM UHCJIE UCXOJS U3 CIELYIOIINX CBEACHNMN:

® 0O IPUMEPHBIX CPETHEMECSYHBIX COOCTBEHHBIX OOOPOTHBIX CPEICTBAX, & TAKXKE O MPUMEPHBIX
CpeIHEMECSUHBIX 3aracax 1 3aTpaTax KJIMEHTa 3a nocjienHue 12 mecsies;

e 0 KBaIM(UKALMK CIEUUATIUCTOB Ka3HAUYeWCTBA WJIM WHOTO MOJpPA3JeNieHUs] KIMEHTa
(YHOJIHOMOYEHHOTO JIMIIAa KIIMEHTa), OTBEYAIOILEro 32 MHBECTUIIMOHHYIO JIeATEIbHOCTh KIMEHTA,

® 0 KOJMYECTBE U 00BbeMe ornepaiuil KJIMEeHTa ¢ pa3IMuHbIMU (PMHAHCOBBIMM MHCTPYMEHTaMU
3a rocienaue 12 mecsies.

TpeboBanusi, MpeayCMOTPEHHbIE HACTOSAIIMM ITYHKTOM, HE NPHUMEHSIOTCS B OTHOIICHUH
KJIMEHTOB Y IIPaBJISIFOIIETO, TPU3HAHHBIX Y TIPABISIONINM KBATU(PUIMPOBAHHBIMUA HHBECTOPAMH.

2.6. VIHBeCTULIMOHHBIA TOPU30HT HMHBECTHUIIMOHHOTO NPOQUIS KIMEHTA, KOTOPHIH SBISETCS
KBAIM(UIMPOBAHHBIM HMHBECTOPOM, ONpENENseTcs YTMPaBIsSIOIUM B COOTBETCTBUU C aAHKETOMN
yUpENNUTENS YIPABIECHUS, IPEIOCTABIEHHOW KIIMEHTOM (MHBECTOPOM).

NHBEeCTUIIMOHHBIN TOPU30HT HWHBECTHLIIMOHHOTO Mpoduis KIMEHTa, KOTOpPhIM He SBIsSeTCs
KBAJM(HUIUPOBAHHBIM  MHBECTOPOM, OMNpeneNsercss YNpaBJIAOLMM Kak MEepuoJl BpPEMEHH,
cocrapysttonuit 12 (/IBeHaamnars) Mecsies.

WHBECTULIMOHHBIN TOPU30HT HE MOJKET IPEBBINIATH CPOK, HA KOTOPBIN 3aKIIIOUYAETCS I0TOBOP
JIOBEPUTENILHOTO ympaBieHus. EciM HHBECTHMLIMOHHBIH TOPU3OHT MEHBIIE CpPOKa, Ha KOTOPBIi
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3aKJII0YAeTCsl JOTOBOP JIOBEPUTEIHHOTO YIPABJICHUS, OKHMJaeMasi JOXOJHOCTh U JOIMYCTHMBIH PHUCK
ONPEIEIAIOTCA 32 KaXKblii HMHBECTULIMOHHBIM TOPU30HT, BXOASIINAN B YKa3aHHBIN CPOK.

2.7. JlomycTUMBIH pUCK HWHBECTHIIMOHHOTO Tpoduis KIMEHTa, HE  SBJISIOMIECTOCS
KBaJM(HUIMPOBAHHBIM HHBECTOPOM, OIpEIENseTCs] YNpPaBsAIOIMIMM HAa OCHOBAaHHM CBEJCHUH,
COZepKALMXCS B aHKETE Y4YpeIuTelNss YIpPaBICHHsS, MPEIOCTaBICHHON KIMEHTOM (MHBECTOPOM),
MOCPEJICTBOM OAJUIbHOM OIIEHKHM YPOBHSI JIOIIYCTHMMOTO pHUCKa (TpaBHJa ONMpPEICNEHHs JTOYCTUMOTO
PHUCKa MHBECTUIIMOHHOTO Mpoduiis KIMEeHTa MpuBeaeHbl B npuioxkeHusix No 7 u Ne 8 k Hacrosmemy
[Topsanky).

YpaBisomui BeIIENIAET CASAYIOUIIEe YPOBHU JOMYCTUMOIO PUCKAa MHBECTULIMOHHOTO PO
KJIMEHTA!

® HU3KUIl YPO6eHb OONYCMUMO20 pPUCKA, TIpU KOTOPOM COXPAHHOCTb AaKTHUBOB Ba)KHEE
JIOXOJHOCTH OT JTOBEPUTEIHHOIO YIpaBicHUS (HU3KUI ypOBEHb JOMYCTUMOIO PHCKa MPEIIojaraer,
YTO CTOMMOCTbh MHBECTHLIMOHHOTO MOPTQEis KIMEHTA M0 OKOHYaHUM MHBECTHIIMOHHOTO TOPU30HTA C
BEPOATHOCTHIO 95 TMPOLIEHTOB TMPEBBICUT CTOUMOCTh WHBECTULMOHHOTO TMOPTQens KIHEHTa,
OIIPEIEIIEHHYIO 110 COCTOSIHUIO Ha HayaJlo 3TOr0 MHBECTULIMOHHOTO FTOPU30HTA);

® CpeOHull ypoeeHnb OONYCHIUMO20 PUCKA, TIPU KOTOPOM JIOXOJHOCTH OT JIOBEPUTEIHHOTO
yIOpaBlieHUS HE MEHEe Ba)KHA, YEM COXPAaHHOCTh aKTHUBOB (CpelIHUN YPOBEHb AOMYCTHUMOIO pHUCKa
npearnoiaraeT, 4YTo CTOMMOCTh WHBECTHIIMOHHOTO  MOPTQens KIWEHTa 10  OKOHYAHHUH
WHBECTUIIMOHHOTO TOPH30HTA C BEPOATHOCTHIO 95 MpOLEHTOB MPEBBHICUT 80 MPOIEHTOB CTOMMOCTHU
WHBECTULIMOHHOTO TOPTQENs KIMEeHTa, ONPEACICHHON 10 COCTOSHHIO Ha HAYalo 3TOro
HWHBECTHIIMOHHOTO TOPH30HTA);

® GBICOKUILI YPOBEHb O0ONYCHMUMO20 PUCKA, TIPU KOTOPOM JOXOJHOCTh OT JIOBEPUTEIHHOTO
YIPaBIEHUSI BaKHEE COXPAHHOCTH aKTUBOB (BBICOKUH YpOBEHb JOIYCTHMMOI'O PUCKa IpenroJiaraer,
YTO CTOUMOCTh MHBECTUIIMOHHOTO MOPT(HENns KIMEeHTa M0 OKOHYAHUU WHBECTHUIIMOHHOTO TOPU30HTA C
BEPOSTHOCTHIO 95 mpoueHTOB mpeBbICUT S50 MPOLEHTOB CTOMMOCTH HWHBECTUIIMOHHOTO TOPT(Hes
KIJIMEHTA, OIPEIEIICHHOM 110 COCTOSIHUIO Ha Hayallo 3TOr0 MHBECTUIIMOHHOTO TOPU30HTA).

B 3aBucumocTtH OT YpOBHS JOMYCTUMOTO pHUCKA, IPUCBOEHHOTO KIMEHTY (MHBECTODPY),
Yopasnsaomuid onpenenser TpedoBaHus (OrpaHUYEHHs) MPUMEHUTENBHO K COCTaBYy U CTPYKTYype
aKTHBOB WHBECTULMOHHOTO MOPTQENs KIMEHTa, a TaKkKe COCTaBy (MEpEeyHI0) omepanuii (CIenok),
COBEpILIAEMBIX C YKa3aHHBIMU aKTHBaMU (IIpaBUJIa OMpeneieHus TpeOoBaHUM (OrpaHHUYEHHIT) K COCTaBY
U CTPYKTYp€ aKTMBOB MHBECTHULMOHHOIO MOPT(ENs KIMEHTa, a TakKe MEepPeuHIo onepanuil (Crenok),
COBEpIIIAEMBIX C YKa3aHHBIMU aKTHBAMH, 110 YPOBHIO JIOMYCTUMOTO PUCKAa MHBECTHIIMOHHOTO MPOUIIS
KJIMEHTAa NMpuBeeHbI B puiioxkeHun Ne 9 k Hacrosiemy [lopsiaky).

2.8. Oxwupmaemasi TOXOJAHOCTh HWHBECTHUIIMOHHOTO TMPOQHIS KIMEHTa, KOTOPBIM SBISETCS
KBIM(ULIMPOBAHHBIM HMHBECTOPOM, OINpEAesseTcs YNPaBISIOUMM B COOTBETCTBUM C aAHKETOM
ydpenuTens yIpaBleHus, IPeJ0CTaBIeHHONW KIIMEHTOM (MHBECTOPOM).

® HU3KUIL YPOGEHb O0MHCUOAEMOU O00XO00HOCHmU, OIPENETSeTCS YIPaBIAIOIINM KaK YpPOBEHb
JIOXOIHOCTH HIDKE KITIOUeBO cTaBku banka Poccun);

® CpeoOHUll YPOBEHb 0MHCUOAEMOIl 00XOOHOCmU, OIPENENseTCs YNPaBIAIOUNIMM KaK YpPOBEHb
JIOXOJIHOCTH B TUAra30He OT OAHOKPATHOMN 710 IBYKPAaTHOM KiroueBoi craBku banka Poccun);

® GLICOKUIL YPOBEHb 0XHCUOAEMOI 00X00HOCMU, ONPEACIACTCS YIPAaBIAIOIIMM KaK YpPOBEHb
JOXOHOCTH CBBIIIC IBYKPATHOW KJIFOUEBO# cTaBku banka Poccun).

Oxwunaemasi JOXOJHOCTh WHBECTHIIMOHHOTO TpouiIs KIHMEHTa, KOTOpPBIM He SBIsSEeTCS
KBIN(ULIMPOBAHHBIM HHBECTOPOM, OIpeleisieTcs YNPaBiIsSOUMM B COOTBETCTBHUM C YpPOBHEM
JOMYCTUMOT'O PUCKA, MPUCBOECHHBIM KJIMEHTY Y IPaBJISIOIIMM B MOPSAIKE, YCTAHOBIEHHOM HACTOSAILIUM
[Topsaxom.

Vrpapnsitominii  BbIACNAET CIEAYIOUME YPOBHM O0XKHAAEMOW JOXOJHOCTH HMHBECTUIIMOHHOTO
npodus KIueHra:

® HU3KUIl YPOBEHb 0MHCUOAEMOU 00XO0OHOCHMU, TIPU KOTOPOM COXPAaHHOCTh aKTHBOB Ba)KHEE
JOXOTHOCTH OT JIOBEPUTENILHOTO YIPABJIECHUS (HU3KUN YPOBEHb OKMAAEMOM JOXOIHOCTH COOTBETCTBYET
HU3KOMY YPOBHIO JIOIIyCTUMOI'O pHCKa KIMEHTAa W Ompenensercd YTNpaBisiolUM Kak ypOBEHb
JOXOJHOCTH HU)KE KJIFOUeBOM cTaBku banka Poccun);

® CPEeOHUIl YyPOBEHb 0HCUOAEMOU 00XOOHOCMU, TP KOTOPOM JTOXOAHOCTh OT JIOBEPUTEIIHLHOTO
yIpaBieHUs] HE MEHEe Ba)KHa, YEM COXPAHHOCTh aKTUBOB (CPEAHMI YPOBEHb OXKHAAEMOI JOXOJIHOCTH



COOTBETCTBYET CPENHEMY YPOBHIO JOIYCTHMOIO PHCKA KIMEHTa M ONPEAEIACTCS YPaBISAIONIMM KAk
YPOBEHb JOXOJHOCTHU B JMANa30HE OT OAHOKPATHOM A0 ABYKpaTHOM KitoueBoil craBku banka Poccun);

® GbICOKUIL YPOGEHD 0XHCUOAEMOU 00XOOHOCMU, IPA KOTOPOM JTOXOJHOCTb OT JOBEPUTEIBHOIO
yIpaBJIE€HUS BaXHEE COXPAHHOCTU AaKTHUBOB (BBICOKMH ypPOBEHb OXXHMJIAEMOH  JT0XOIHOCTH
COOTBETCTBYET BBICOKOMY YPOBHIO JIOIIyCTUMOI'O pUCKa KIIMEHTA M ONpelesercs YIpPaBIsSIOIUM Kak
YPOBEHB JOXOJHOCTH CBBIIIC IBYKPAaTHOW KJIFOUEBOM cTaBku banka Poccun).

OsxugaeMasi JOXOJHOCTh, ONpeaesieHHast Y IPaBIISIONIMM B HHBECTULIMOHHOM Tpoduiie KINEHTa,
HE HaKJIaJbIBAaCT Ha YIIPABISIOIETr0 00SA3aHHOCTH 10 €€ 00ECIICUEHHIO U HE SIBIIETCS TApaHTUPOBAHHON
JTOXOHOCTBIO MHBECTHLIMOHHOTO MOPTQEIIs KIUEHTA.

O>xnnaeMast JOXOQHOCTb ONpezenseTcsa 0e3 yueTa HaloroBbIX IUIaTekel, CyMM BO3HArpakICHUs
VYpaBIsOIEro U UHBIX PacX00B 110 I0TOBOPY JTOBEPUTEIBHOIO YIIPABICHUS

2.9. VHBeCTUIIMOHHBIN MPO(QUIb KIMEHTa OTpakaeTcs YIPaBIAIOLIMM B JIOKYMEHTE, KOTOPBIi
MOJJIEKUT MOANMCAHUIO YIIOJHOMOYEHHBIM JIMIIOM YIIPaBIISIFOIIETO M COIJIACOBAHUIO M IOJIUCAHHIO
KJIMEHTOM WM  YHOJHOMOYEHHBIM JIMIIOM KJIMEHTa (Jajee — JOKYMEHT, coJeparuil
WHBECTULMOHHBIA TPOPHIIH KIHEHTA).

JIOKyMEHT, cOep)Kalluii MHBECTHULMOHHBIM Npo(UiIb KIMEHTa, COCTaBIseTcd B OyMa)KHOH
¢dopme cornacuo npusoxenusm Ne 10 u Ne 11 x nacrosimemy Ilopsaky B IByX SK3eMIUIIpax, OJUH U3
KOTOPBIX TIepefaeTcsi (HAlpaBIseTCs) KIMEHTY, APYroil MOUICKUT XPAHCHUIO YIPaBISIONIMM B
COOTBETCTBUM ¢ HacTosiuM [lopsiakom.

JIOKyMEHT, cojepKalluii MHBECTHUIIMOHHBIN MpOoQuiIb KIMEHTa, OJDKEH BKJIKOYATh ONMCAHUE
JIOIYCTUMOTI'O PUCKa /ISl KJIMEHTOB, HE ABJISIOIIUXCS KBATU(PUIMPOBAHHBIM HHBECTOPOM.

2.10. Yrpapisomuyi BIpaBe MepecMOTPETh HHBECTUIMOHHBIA MPO(UIb KIMEHTa TI0 COOCTBEHHOMN
WHULMATUBE WM 10 WHUIMATUBE KIMEHTA, B OTHOIIEHUU KOTOPOro YIPAaBISAIOLIUM OIpEAeIcH
MHBECTULIMOHHBIA NIPOQHIIb, 10 UCTEUEHHS] HUHBECTULIMOHHOTO TOPU30HTA YKa3aHHOTO MPOQUIIS.

[lepecmoTp VYmpaBisitollMM HMHBECTULHMOHHOIO NpOoQuUis KIMEHTa 0 HHHUIMATUBE KIIMEHTa
OCYILLIECTBISICTCA B MOPSAJKE OINpeleeHusl YTNPaBIAOLUM HHBECTUIIMOHHOIO NPOQUIS KIMEHTa,
peyCMOTPEHHOM ITyHKTaMu 2.1-2.8 Hactosero [Topsiaka, Ha ocHOBaHUH HH(OpMAIMH, MMEIOLICHCS
y VYopasnsoomero v (Wjin) IONOJHUTEIBHO NPEJOCTAaBICHHOW KIMEHTOM, B TOM 4YHCIE B LEJAX
aKTyaJlM3alluu CBeleHUH 00 0’KuaaeMoi JOXOAHOCTH U (WJIM) MHBECTULIMOHHOM T'OPU30HTE.

B cnydae mepecMoTpa YIpaBISIFOIIMM HHBECTUIMOHHOTO MPO(HIISL KIMEHTa YTPaBIISIOMUN
IPUMEHSET HOBbIM MHBECTHUIIMOHHBIM MPOQUIb KIMEHTa ¢ MOMEHTA IMOJNYyYeHHs COTJacus KJIHMEHTa C
YKa3aHHbIM UHBECTHIIMOHHBIM MTpoduiieM, Npu 3TOM JIeHb Hadyajla IPUMEHEHHUsl Y IPaBIIsSIONIUM HOBOT'O
MHBECTULIMOHHOTO MPOUIIA ABISETCA JHEM Hayala HOBOTO MHBECTHUIIMOHHOIO TOPU30HTA.

2.11. VYupaBiusomyid XpaHUT ITOKYMEHT, COJEpKalluii WHBECTUIIMOHHBIA NPOQMIb KIHEHTA,
JOKYMEHTHl U (WIM) MH(OPMAIMIO, HA OCHOBAaHMHM KOTOPBIX OINpeJeieH MHBECTHUIIMOHHBIN Mpoduiib
KJIMEHTa, B TE€YEHHE CpOKa AECHCTBMS JOrOBOpA JIOBEPUTEIBHOTO YIPABJIECHHS C 3TUM KJIHEHTOM, a
TaK)K€ B TEUEHUE TPEX JIET CO AHSI €r0 MPEKpaIEHUsI.

2.12 B cnywyae BHeceHUs] M3MEHEHHWI B HacTosmui [lopsook, B COOTBETCTBHHM C KOTOPBIMHU
MHBECTULIMOHHBIA MpOQWIb, NPUCBOCHHBIA YTNPaBISAIOMUM O JaThl BCTYIUIGHHUS B CHIY
COOTBETCTBYIOIIMX M3MEHEHHH, MepecMaTpuBaeTcsl YNPaBSIOUIMM U TpeOyeT MOJIy4YeHHs coriacus
KJIMEHTa Ha U3MEHEHHbI MHBECTHIMOHHBIN MPO(UiIb, YIPABIAIOMNUNA OCYIIECTBISET JOBEPUTEIHHOE
yIpaBieHUE LEHHBIMU OyMaraMmu 1o J0roBOPY JIOBEPUTEIBLHOTO YIPABICHUS B COOTBETCTBUH C paHee
IIPUCBOCHHBIM WHBECTULMOHHBIM NpOQHiIeM, Ha KOTOpBIH ObUIO IMOJYyYEHO COrjlache KIMEeHTa, 10
MIOJIyYEHUS COTJIachs OT KJIIMEHTa HAa U3MEHEHHbIN MHBECTUIIMOHHBIA MPO(UIIb.

I''TIABA 3. YCJIOBUA U TOPAAOK OITPEJAEJEHUA PUCKA (PAKTHYECKOI'O
PUCKA) K/IMEHTA

3.1.  VupaBnstonmii  ompexaenseT (GaKTHYSCKHA PUCK  KJIMCHTA, HE  SBIISIOIICTOCS
KBATM(UIIUPOBAHHBIM HHBECTOPOM, IMPHU OCYHIECTBICHUU JOBEPUTEIHLHOTO YIPABICHUS aKTHBAMHU
KJINCHTA.

3.2. VYmopapnsaomuid omnpenensier (aKTUUECKUW PUCK KIUEHTa MO KaXJAOMY OTIASIHbHOMY
JIOTOBOPY JOBEPUTENHHOIO YIIPaBICHUS KIMEHTA.



3.3.  VYmpapnsrommii  ompenenser  (GaKTHYECKUHW  PUCK  KJIMEHTa, HE  SBJISIOMIECTOCS
KBUTU(DUIIUPOBAHHBIM HHBECTOPOM, C TEPUOJUYHOCTHIO, TO3BOJSIONIEH CBOEBPEMEHHO BBISIBUTH
HECOOTBETCTBUE (PAKTUYECKOTO PUCKA JIOMYCTUMOMY PHUCKY, ONPEIEICHHOMY B NMPUCBOCHHOM €MY
WHBECTUIIMOHHOM Tipoduie, HO He pexe 1 (omHoro) paza B Mecsn. JlanHas mnpoBepka He
OCYILIECTBIISICTCS B OTHOILIEHUH TopTdenelt KineHToB, 0T KOTOPhIX MOCTYIIIIN YBEIOMJICHHS O BBIBOJIE
BCEX AKTMBOB W3 YIPABJICHUSA YIIPABIAIOLIEIO 10 COOTBETCTBYIOLIEMY JOrOBOPY IOBEPUTEIBHOIO
yIpaBJCHUS.

3.4. Ynopapnstomuii onpenensier (GakTUYECKUi pUCK KITMEHTa B COOTBETCTBHH ¢ METOIMKON ero
onpenenenus (Ipunoxenne Nel?2).

3.5. Eciu mo pe3ynbraraM OpPOBEPKU BBISBICHO, 4YTO (PAaKTUYECKHIl PUCK KIHMEHTa CTaj
MPEBBIIATh JOMYCTUMBIA PHUCK, ONPEACICHHBIM B €ro WHBECTUIIMOHHOM Npoduie, YNpaBIsiOLIHii
OCYILECTBISICT  JEUCTBUA, HEOOXOJUMBbIE Uil CHUXKEHHS YPOBHA  (AKTHYECKOIO  PHCKa,
MPEIyCMOTPEHHBIE JOTOBOPOM C KIHMEHTOM. EciM J10roBOpOM JOBEPUTEIBHOIO  YIPaBJICHHUS
MPEelyCMOTPEHbl OTPAaHUYEHHS] B OTHOLIECHUU JEHUCTBUHN YIPABISAIONIET0, KOTOPble HEOOXOAUMBI IS
CHIDKCHUS (PAaKTUYECKOTO PHUCKA, YIPABISIONIUNN yBEIOMIIIET 00 3TOM KIMEHTAa HE MO3JHEE IHS,
CJIEIYIOLLErO 3a THEM BBISIBJIEHUSI TAKOT'O MPEBBILIEHUS B MOPSJIKE, COIVIACOBAHHOM C KJIMEeHTOM. [Ipu
MOJIYYEHUU MHCHMEHHOTO TPeOOBaHUS KJIMEHTA O MPUBEIACHUH €TI0 MHBECTUIIMOHHOTO TOPTQENs B
COOTBETCTBHE C JOMYCTHUMBIM PHUCKOM YIPABISIIONIMA 00s3aH NPUBECTH YIPaBICHUE LIEHHBIMU
OymMaraMu ¥ JCHEKHBIMH CpPEACTBAMH 3TOTO KIHEHTAa B COOTBETCTBHE C €r0 WHBECTHUIIMOHHBIM
npoduiem.

3.6. Ympasinstonuii 00513aH MPUBECTH WHBECTULMOHHBIA MOPT(HENb KIMEHTa B COOTBETCTBHE C
€ro MHBECTULIMOHHBIM npoduiieM B Teuenue 30 (Tpuanati) pabounx THEH, 32 UCKIIOYEHHUEM CITyyaeB
HEBO3MOXKHOCTH COBEPIIICHUS JICHCTBUH 110 IPUBEICHUIO B COOTBETCTBHE HHBECTUIIMOHHOTO MTOPTHEs
KIIMEHTA, CBSI3aHHBIX C OOBEKTHBHON PBHIHOYHOW CUTyallMeW, NEHCTBUSAMH IMHUTEHTa, HU3KOW WIH
OTCYTCTBYIOIIEH JUKBUAHOCTHIO M HHBIMH OOCTOATENHCTBAMH, BO3HUKIIMMHM HE3aBUCUMO OT BOJIHU
u/unu neicTBuil Ynpasmustomero. [Ipu BO3HUKHOBEHUU BBILICNIEPEUNCICHHBIX CITy4aeB Y PaBIsSOIU
MPEANPUHIMACT BCE 3aBHCSAIIUE OT HETO JEHCTBUS MO IMPHUBEACHUIO WHBECTHIIMOHHOTO MOpPThEms
KJIMEHTa B COOTBETCTBUE C €ro MHBECTHIMOHHBIM MpodUiIeM [0 OKOHYAHWU YKa3aHHBIX
0OCTOSITENBCTB.

I''TIABA 4. TIOPAOK OINIPEAEJIEHUSA
CTAHIAPTHOI'O UHBECTULHHMOHHOI'O MTPO®UJIA

4.1. YmpaBieHue LIEHHBIMH OyMaraMu U JEHEKHBIMH CPEJICTBAMU HECKOJBKHUX KIHMEHTOB IO
CTaHJAPTHBIM CTPATETHUSIM YIPABIICHUSI MOYKET OCYIIECTBIATHCS Y IPABJISIFOIIUM TOJIBKO MPU YCIIOBHH,
YTO JIJIsl YKA3aHHBIX KIMEHTOB YTIPABISIOMIUM OIpe/IeieH €AMHbII HHBECTUIIMOHHBIN Tpoduib (1anee
— CTaHJAPTHHIA WHBECTUIIMOHHBIN TIPODUIIB).

4.2. CtannapTHBIH MHBECTUIIMOHHBIA TPOGUIb MOUICKUT OMPEISICHUIO UCXOs U3 CYIIECTBa
CTaHJAPTHOW CTpaTErwM yIhpaBlieHUus, Oe3 TpPEJACTAaBICHHUS KIWEHTaMH WHQOpMAIMU I €ro
onpexaeneHus. [Ipu TOM WHBECTUIIMOHHBIN TOPU3OHT AJIS CTAHAAPTHOTO WHBECTHUIIMOHHOTO MPOQUIIS
COCTaBJISIET OAMH I'0Jl, €CJIM UHOE HE MPEAYCMOTPEHO CTaHAAPTHOM cTpaTerueil ynpaBieHusl.

4.3. Jlo mpeyioxKeHHs CTAaHIaPTHBIX CTpaTeTuil yrpaBieHus Y IPaBIISIONINA JOKEH YCTaHOBUTh
MOPSIZIOK OMPENeNIeHUs CTAaHAAPTHOTO WHBECTUIIMOHHOTO TPOQIIIST U 00eCIeYuTh MPEIOCTaBICHUE U
(umu) packpeiTHe HHPOpPMAIMM O CTAaHAAPTHBIX CTPATETHsIX YIpPABIEHUS, a TaKXKe TMOPSAKe
OTpesieNIeHUs] CTaHJApTHOIO WHBECTUIIMOHHOTO Npouias B COCTaBe M O0bEME, OMPECIIEHHOM
HOpMaTUBHbIMU akTamu banka Poccuu.



[Tpunoxenue Ne 1 x [lopsinky onpenenenus
OO011ecTBOM € OTPaHUYECHHOIN OTBETCTBEHHOCTHIO
«Ynpasmstonias komnanus «OJIMA-OUHAHC»

WHBECTUITMOHHOTO PO KIIMEHTA

3ASIBJIEHUE YUPEJIUTEJISA YIIPABJIEHUSA
(s 3asBUTENEH — PUBUUSCKHUX JTUIY)

1. CBenenusi o 3asiBuTesie (KJIMEHTE):

DAMMIINS

nMms

OTYECTBO
(TIpY HAJTHY9UH)

TPAXJIAHCTBO
JIATA POJKJIEHVSI aon I?AH CTBO)
VHH [] pE3UAEHT PO [] HEPE3WAEHT PO
BUJI IOKYMEHTA
CEPHS JOKYMEHTA HOMEP JIOKYMEHTA
PEKBU3UTBI JIOKYMEHTA,
VIOCTOBEPAIOLEIO JINUHOCTDb HAVMEHOBAHME OPI'AHA, BBIJIABILIETO
JIOKYMEHT
KOJL TIO/IPA3/IEJIEHUS JIATA BBIJIAUN

AJIPEC MECTA XMTEJIbCTBA
(PETMCTPALIMN) NJIK AJIPEC MECTA
ITPEBbIBAHNS

TOUYTOBBIN AJIPEC

TEJIE®OH E-MAIL

2. Conepskanue 3asiBJICHUS:
Hacrosimmum mpomry  OO11ecTBO € OTpaHUYEHHOM OTBETCTBEHHOCTBIO «YTIPABIISAIONIAST KOMITAHUS
«OJIMA-®UHAHC» (nanee — YipapJIsOILIHiA):

e OmpenenuTh (NMepecMOTPETh) WHBECTULIMOHHBIA MPOQWIb KIMEHTa B TMOPSAKE, YCTAHOBICHHOM
VYopaBisoomuM, W OCYLIECTBIATH JIOBEPUTEIBHOE YIIPAaBJIIEHHWE LIEHHBIMM OymaraMu H (WUJH)
JICHEeKHBIMH CPEJICTBAMH, MEpEelaHHBIMU B JOBEPHUTEIbHOE YIpABIECHHUE, & TAKKE MPUOOPETEHHBIMH B
MpoLIeCCe JTIOBEPUTEIBHOTO YIPABICHUS, B COOTBETCTBUU C YCIOBUSIMU JIOTOBOPA JOBEPUTEILHOTO
yIpaBJeHus 1 nonoxxeHusmu [Ipasuin ocymectsienus OOIIECTBOM C OTpaHUYEHHON OTBETCTBEHHOCTHIO
«Ynpapnstomas komnanus «OJIMA-OMTHAHC) pedrenbHOCTH MO YIIPABIEHHUIO LIEHHBIMU OyMaramu,

® TIPEJOCTABIATH OTYET O AEATEIBHOCTH Y IPABISIOUIETO:

0 NOYTOBOM CBA3BIO IO AJPECY, YKA3aHHOMY B aHKETE YUPEAUTENS YIIPABICHHUS,

O B oduce YnpapmsioIiero;

O Ha ajipec MIEKTPOHHOI mouThI (e-mail):

3. [lepevyeHb 10KYMEHTOB, MPUJIATaeMbIX K 3asiBJIeHUIO (IPEABSIBJIsIEMbIX Y IPaBJSIOLIEMY):
HacrosimuM mipenoctapisto (MpeabsIBisAsi0) YTIPABISAIOMEMY CIEAYIONUE JTOKYMEHTBI, HEOOXOIMMbIE
JUIsSL OTIpENeNIEHUs] MHBECTHIIMOHHOTO TMpOo(uis KIMEHTa W 3aKIIOUEHUs JI0TOBOpPa JIOBEPUTEIHLHOTO
yIpaBIeHUS:

Ne TUTI BUJ IOKYMEHTA PEKB”;S'E’,ME&??\HAK”) Cnocozggﬁc}zﬁfﬂ EHIA CTATYC JOKYMEHTA
[] BPYUEHKE [ opurunan
[J nPEBABIEHKE [[] 3ABEPEHHAS KOTIHS
[] BPYUEHKE [ opurunan
[J nPEBABIEHKE [[] 3ABEPEHHAS KOTIHS
[] BPYUEHKE [ opurunan
[J nPEBABIEHKE [] 3ABEPEHHAS KOMIHS




TIOAIUCH 3ASABUTEJISA

DAMUIINSA U UTHULTUAJIBI 3ASIBUTEJIS

JATA TIOJATIMCAHUA
3ASBJIEHUA

TIOJITUCH COTPYJHUKA
VIIPABJIAIOUIETO

DOAMUIIUA U THULTUAJIBI COTPYIHUKA YIIPABJIAIOIIEIO

JIATA TIPUEMA (PETMCTPALIUN)
3ASBJIEHHA




ITpunoxxenune Ne 2 k Ilopsaxy onpenenenus
OO0111ecTBOM € OTPaHUYEHHON OTBETCTBEHHOCTHIO
«Ynpasisomias komnanus «OJIMA-OMUHAHC»

MHBECTULIMOHHOIO IPOQUIIS KIMEHTa

3ASIBJIEHUE YUPEJIUTEJISA YIIPABJIEHUSA
(s 3asBUTENIEH — FOPUANYECKHUX JIUIT)

1. CBenenusi o 3asiBuTejIe (KJIMEHTE):

TTOJIHOE HAMUMEHOBAHUE

COKPAILIEHHOE HAUMEHOBAHUE

MHH (KHO) [] pE3UAEHT PO [] HEPE3UAEHT PO

PETUICTPAIIMOHHBIIA
HOMEP B CTPAHE
PETMCTPALIMN

JIATA PETUCTPAILTA

CBEJIEHUS O TOCY JIAPCTBEHHO
PETUCTPALINN

HAMMEHOBAHHWE
PEI'MCTPUPYIOLIEI O
OPI'AHA

MECTO PEI'MCTPALIMU

AJIPEC MECTA HAXOXJIEHUSA
HCIIOJIHUTEJIBHBIX OP'AHOB

OAKTUYECKUIN AJIPEC

TOUYTOBBIN AJIPEC

TEJIE®OH E-MAIL

2. Copep:xkanme 3asiBJICHUS:
Hacrosimum  3asiButens mpocuT OOIMIECTBO ¢ OTpaHUYCHHOM OTBETCTBEHHOCTHIO «YIPaBIISIONIAS
kommanus «OJIMA-OUHAHC» (nanee — YipapIstoIiuii):

e OmpenenuTh (MEePecMOTPETh) MHBECTULIMOHHBIA MPOQWIb KIWEHTa B MOPSAIKE, YCTAHOBIEHHOM
VYopaBinsoomuM, W OCYLIECTBIATH JIOBEPUTEIBHOE YIPaBJIEHHWE LIEHHbBIMM OymaraMu u (MWIN)
JICHEeKHBIMH CPEJICTBAMH, MEpEelaHHBIMU B JOBEPHUTEIbHOE YIpABIECHHUE, & TAKKE MPUOOPETEHHBIMH B
MIPOLIECCEe JTIOBEPUTEIBHOIO YINPABIEHUS, B COOTBETCTBUU C YCIOBHUSIMHU JOTOBOPA JOBEPUTEIHHOIO
yIpaBJeHus U nosoxxeHusmu [Ipasun ocymectsienus OOLIIECTBOM C OrpaHUYEHHON OTBETCTBEHHOCTHIO
«Ynpapnstomas komnanusa «OJIMA-OMHAHC) aedrenbHOCTH O yIIpaBiIe€HUIO LIEHHBIMU Oymaramy,

® TIPEJOCTABIATH OTYET O AEATEIBHOCTH Y IPABISIOLIETO:

0 NOYTOBOM CBA3BIO IO ATPECY, YKA3aHHOMY B aHKETE YUPEIAUTENS YIPABICHNUS;

O B oduce YnpapisioIiero;

O Ha ajipec NIEKTPOHHOI mouTsI (e-mail):

3. IlepeyeHb JOKYMEHTOB, IPUJIAraeMbIX K 3asiBJIeHHIO (IPeIbABIsEMbIX YIPaBJsSIIOLIEMY):
Hacrosmum 3asiBuTeNns npeaocTaBisieT (MpeabsBiseT) YMOPaBISAOLEMY CIEAYIOUUE JOKYMEHTHI,
HEOOXO/AUMBIE JJISi ONpEeeNeHUs] MHBECTHIIMOHHOTO MpOo(uis KIMEHTa W 3aKJIIYEHHUs JI0roBopa
JIOBEPUTENIHHOTO YIIPaBJICHHUS

PEKBW3UTBI (ITPUBHAKU) CIIOCOB IPEJIOCTABJIEHUA

[] nPErBABIEHUE

Ne TU/TT BUJL IOKYMEHTA JOKYMEHTA TOKVMEHTA CTATYC JIOKYMEHTA
[] BpyuEHUE ] opurunan
[] nPEBABIEHUE [[] 3ABEPEHHAS KOTIHAA
[] BpyuEHUE ] opurunan

[[] 3ABEPEHHAS KOTIHAA

[] BPYUEHKE
[] nPEABABIEHUE

[ opurunan
[[] 3ABEPEHHAS KOIIHS




TIOAIUCH ITPEJICTABUTEJIS 3ASIBUTEJIS
C [TPUJIOXKEHUEM ITEYATHU 3ASIBUTEJLA
(ecIi IPUMEHHMO)

DOAMUIIUSA 1 UHULTUAJIBL
TPEJICTABUTEJIA 3ASIBUTEJIA

BUJI 1 PEKBHU3UTbBI JIOKYMEHTA,
TIOATBEPXJIAIOIIME ITOJIHOMOYMS
TTPEJICTABUTEJIA 3ASIBUTEJIA

JATA TIOJATNIMCAHUA
3ASBJIEHWA

TIOJITUCH COTPYJHUKA
VIIPABJIAIOLIETO

DOAMUIINA U THULTUAJIBI COTPYIHUKA YIIPABJIAIOIIEIO

JATA TIPUEMA (PETUCTPALIUN)
3ASBJIEHWA
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[Tpunoxxenue Ne 3 k [lopsanky onpeneneHus
OO011ecTBOM € OTPaHUYECHHOIN OTBETCTBEHHOCTHIO
«Ynpasmstonias komnanus «OJIMA-OUHAHC»

WHBECTUITMOHHOTO PO KIIMEHTA

AHKETA YUYPEJIUTEJISA YIIPABJIEHUSA
(nns yapeauTenen ynpaBiaeHus — GU3HUECKUX JIUIT)

Damumnms

Ums

OTtuecTBO
(IIpu HAIMYNH)

Z[a}mue 0 1aTe M MeCTe POKACHUA

Jlata posxxneHus Mecto
POXKIEHHS
CBenieHHsI 0 TpaKIaHCTBE U cTAaTyCe:
I'pasxmancTBO Pesupent PO / Ksamudummpo-
(momaancTBO): Hepe3uaeHT PO BaHHBII1 HHBECTOP /
HEKBAIUHUIUPO-

BAaHHBI HHBECTOP

HUnentuduxanmoHHble TaHHBIE:

WHH: CHUIJIC: Hnoe:

PexBH3UTHI JAOKYMCHTA, YI0CTOBECPAKIIET0 JJUIHOCTL:

HaumenoBanue Cepus u HOMEp Jlara BbIaun
(BHMI) TOKyMeHTa JIOKYMEHTa JIOKYMEHTa

HaumenoBanue opraHa, BbLAaBIIECTO JOKYMEHT,
" KOJ nmoapasacjICHus (GCJ'II/I I/IMeeTCH)

CaefieHHUs 0 TOCY/IapPCTBEHHOI perncTpanui HHAMBHAYAJIbHOIO NpeINPUHUMATEIS

OI'PH UII Jlata peructpanuu

Peructpupyromuit opran MecTo perucrpauuu

JlaHHbIe MUTPANMOHHON KAPTBI (8 OMHOWEHUU UHOCMPAHHBIX 2padicOan u auy 6e3 epadcoancmed, HaxoO0auuxcs Ha meppumopuu
Poccuiickot Dedepayuu)

JlaHHbIe JOKYMEHTA, MOATBeP:K/AAI0IIero MPaBo0 HHOCTPAHHOIO rPaKAAHNHA WM JIMIA 0e3 rPa:kAaHCTBA HA Mpe0bIBaHHe
(mposxuBanmue) B Poccuiickoii ®@enepauum (6 omuowuenuu UHOCMPAHHBIX SPANCOaH U AUl 6e3 Spa’cOaHCmed, Hax0OAUUXC Ha
meppumopuu Poccuiickou @edepayuu)

AJipec MecTa ;KHTeIbCTBA (PerMCTPALMM) WU MeCTa MPeObIBAHUS |

IlouToBblii agpec:

KoHTakTHbBIE TaHHbIE:

Tenedon E-mail

bankoBckue PE€KBU3HUTLI:

DuUHAHCOBOE MOJI0KEHHE YUPeIuTe/s YIPABJICHASA:

CooTHolIeHHe 10X010B H PACX0/I0B [0 | cpeanemecsumble JOXO/IbI MPEBBILIAIOT CPEIHEMECIUHBIE PACXOIBI

3a mocaegHue 12 mecsineB™ [0 | cpeanemecsumbie JOXO0/IbI HE NPEBHILAIOT CPEIHEMECSUHBIE PACXOIbI
HHdopmanus o coepekeHHsIX 0 cOepeKeHUsI PEBBILIAIOT CTOMMOCTD aKTHBOB, TIePeIaBaeMbIX
(IeHeKHBIE CPeICTBA HA CYeTaxX M BO B JIOBEPHUTENLHOE YNPABICHHE

BKJIAJaX B KPeIUTHBIX OPraHU3alusX, 0 cOepexeHusI He TIPEBBILIAIOT CTOMMOCTh aKTHBOB, TIepeiaBaeMbIX
IleHHbIe OyMaru, uHoe)™ B JIOBEPUTENHHOE yIpaBICHHUE

HcTouHMKH IeHEKHBIX CPEICTB, [0 | coGcreennble cpescTBa

nepeAaBaeMbIX B I0BepHTeJIbHOE [0 | saemubie / KpeauTHBIE CPECTBA

ynpaBJieHne* O | unoe:

l/lH(l)OpMaHI/lfl 00 ONbITE M 3HAHUSIX B 00J1aCTH HHBECTUPOBAHUSA

Cnocodbl HHBECTHPOBAHHUS COOCTBEHHBIX I O | HE HHBECTHPYIO
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cpencTB*

pa3MelIeHue CPEeACTB B 0aHKOBCKHUI BKIa M (MJIM) Ha METAIIMYECKUX CUETaxX

HpHOOpETEHNE NHBECTULIMOHHBIX 11aeB M1aeBbIX HHBECTHIIMOHHBIX (POHIOB /
nepe/ada MMyIecTBa B HHANBHYaJIbHOE JOBEPUTENBHOE YIIPABICHUE

HpI/IO6peTeHI/IC TECHHBIX 6yMar U IPOU3BOJHBIX q)HHaHCOBI)IX HWHCTPYMEHTOB Ha
OpraHu30BaHHOM PBIHKE IIEHHBIX 6yMar

HNHOC!

HNudopmanus 06 onbiTe COBepILIEHHUSI
onepanuii Ha OPraHU30BaHHOM PbIHKE
HEeHHBIX Oymar™

HCT OIIbITA

HE3HAYUTEIIbHBIH (MeHee 2 J1eT)

cpennuii (ot 2 10 5 1eT)

o o o Y O

OoJbILIoN (Oosee 5 ner)

HNudopmanus o Buaax u odbeMe onepanuii Ha OPraHU30BAHHOM PbhIHKE IIEHHBIX OyMar:

Buabl coBepuieHHBIX onepanuii Ha
OpPraHH30BAHHOM PBIHKe IeHHBIX Oymar
3a mocaegnue 12 mecsimeB™

OIepanyu Ha Opraiu30BaHHOM PLIHKE IIEHHBIX 6yMar HE COBEpHIAJINCH

COBEpIIICHUE CEIIOK C ICHHBIMU OyMaramu, B ToM 4ucie crnenku PETIO

COBEpIICHUE MapKUHAIBHBIX / HE0OECIICUEHHBIX CICTIOK

COBEpILEHUE CIIENOK C TPOU3BOAHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMHU

COBCPIICHHUE CACJIOK Ha BAJIOTHOM PBIHKE

O0BbeMbI COBEpPIICHHBIX ONepaLuii HA
OPraHH30BAHHOM PBIHKe IeHHBIX Oymar
3a mocaegnue 12 mecsimeB™

OIepanuu Ha Opraiu30BaHHOM PLIHKE IIEHHBIX 6yMar HE COBEpIIAJINCH

o 100 000 py6.

ot 100 000 py6. 10 500 000 py6.

cebiue 500 000 py6.

HNuBecTHIMOHHDbIE TEJIH:

HepHOI[H‘lHOCTl: nmoJsryyeHus }IOXOJIZI*

CAMHOBPEMCHHOC IMOJTYYCHUE 10X0/Jia 110 OKOHYaHHUHU CPOKa MHBECTUPOBAHUA

TIOJIYYCHUEC IPOMEKYTOUHOI'O 10X0/JJa B IEPUOA TOBEPUTEIILHOI'O YIIPABJIICHUA

JlonycTumMoe CHUKeHHE CTOUMOCTH
aKTHBOB, NePeJaHHBIX B J0BEPHTEILHOE
ynpaBJjeHue*

CHIDKEHHE CTOMMOCTH aKTHBOB He Ooitee yeMm Ha 5%

CHU)KEHHE CTOMMOCTH aKTHBOB He 6oiee yeMm Ha 20%

CHIDKEHHE CTOMMOCTH aKTUBOB He Ooiiee yem Ha 50%

HNudopmanus o0 o:xxugaeMoM ypoBHe
JAOXOTHOCTH

HIDKE KJII0ueBoi ctaBku banka Poccun

OT OJHOKPATHOM J10 IBYKpaTHOM KitoueBoil craBku banka Poccun

CBBIIIE IBYKPAaTHOM KitoueBo cTaBku banka Poccun

HNudopmanus o npeanosiaraeMbix cpokax
HMHBECTUPOBAHUS

B TEUEHHE CPOKa JIOTOBOPA JTOBEPUTEIHLHOTO YIPABICHHS

1 ToJZl, HO HC boJiee CpOKa J0roBopa JOBEPUTECIBbHOI'0 YIPaBJICHUS

2 roza, HO HC Ooiee CpOKa J0roBopa JOBEPUTECIBHOT'O YIIPABJICHUS

3 roaa, HO He 0oJiee CpOKa JOTOBOPA TOBEPHTEIHHOTO YIIPABICHHUS

OOOOoOoooOooOoOoogo OOoOooOoogoOoc

5 ner

* Csedenus ne npedocmagisiiomces yupeoumeinem ynpagienus, NPUsHAHHbIM K8aiuQuyuposaHHbIM UHBECMOPOM Ynpasnaiowum.

TIOANUCH YUPEJUTEJIA YIIPABJIEHUA

DOAMUIINA U UTHULTUAJIBI YUPEIUTEJIA YIIPABJIEHUA

JATA TIOATIMCAHUA
AHKETBI

TMOAIUCH COTPYIHUKA VIIPABJISIOLIETO

OAMWIINA U UTHULIUAJIBI COTPYIHUKA YIIPABJIAIOIIEIO

JATA TIPUEMA (PETUCTPALIUN)
AHKETBI
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[Tpunoxxenue Ne 4 k [lopsnky onpeneneHus
OO011ecTBOM € OTPaHUYECHHOIN OTBETCTBEHHOCTHIO
«Ynpasmstonias komnanus «OJIMA-OUHAHC»

WHBECTUITMOHHOTO PO KIIMEHTA

AHKETA YUYPEJIUTEJISA YIIPABJIEHUSA
(151 yupeauTenei yrpaBieH!s — FOPUINYECKUX JIHIT)

ITonHOE HanMCHOBAHUC, (bl/IpMeHHOC
HaMMCHOBAHHUEC HAa PYCCKOM SA3BIKEC

COKpaHleHHOC HaMMCHOBAHUC, (1)I/IpM€HHOC
HAaMMCHOBAHNC HAa PYCCKOM SA3BIKE

INonHoe HauMeHOBaHKE, GUPMEHHOE
HAaMMEHOBAHUE HA HHOCTPAHHBIX SI3BIKAX

COKpaHIeHHOC HaMMCHOBAaHUC, (I)I/IpMeHHOC
HaMMCHOBAaHNC HAa MHOCTPAHHBIX S3bIKaX

JlanHble 0 rocy1apcTBeHHOI perucTpauum:

PerucrpanuonHsIit
HOMED

Jara

perucrpaniu

HaumeHnoBanue peructpupyroniero oprasa

Huble naeHTH(PUKALUOHHBIE JaAHHbIE!

WHH

KHO

KIIII

Craryc:

Pesunent PO/
Hepe3uaeHT PO

Ksamudummpo-

BAHHBIM HHBECTOP
/ HeKBaUHULIUPO-
BaHHBIA HHBECTOD

Ajpec (MecTO HAXOKIEHHS):

IMouToBblii agpec:

KoHTakTHbBIE TaHHbIE:

Tenedon

‘ E-mail ‘

bankoBckue PE€KBU3HUTLI:

DUHAHCOBOE MOJIOKEHNE YupeauTesi ynpaBJaCHUs:

CooTHomIeHHE COOCTBEHHBIX 060POTHBIX [] | cpeaHemecsumbie coOCTBEHHbBIE 00OPOTHBIE CPEACTBA MPEBHIIIAIOT
CPe/ICTB M 3aMacoB U 3aTPaT 3a MocJjeJHue CpeHeMeCIHbIE 3aachl M 3aTPaThl
12 mecsineB™ CpeaHEMeCSYHbIe COOCTBEHHBIE 00OOPOTHBIE CPENICTBA HE MPEBBIIIAIOT
CpeHEeMeCIHbIE 3aIachl M 3aTPaThl
Hudopmanus o punancoBom pesyabraTe [] | YdpemuTeneM ynpapiieHis mo WTOraM MOCIE/HEr0 OTYETHOTO Tofa MoMydeHa
yupeauTe/si ynpaBJeHHs 32 NOCTeTHUIT npuOBLIb
OTYETHBIIf rox™ [] | YipemuTeneM ynpaBieHWs MO MTOTaM MOCIEAHETO OTYETHOTO Tofa MONyHeH
yOBITOK
HcTouHMKH 1eHEeKHBIX CPEeCTB, [0 | cobGcreennble cpencTBa
nepeaaBaeMbIX B I0BepHTeJbHOe [0 | 3aemuble / KpenuTHBIE CPEACTBA
ynpasjenue* O | unoe:
WHdopmanus 06 onbiTe M 3HAHUAX B 00J1aCTH HHBECTHPOBAHMSI:
KBanupukauus cneuuajucron [ | orcyrcrsyer
ydpeauTeNsi ynpaBieHHsl, 0TBEYAOINX [0 | Beicuiee sxoHOMEUYECKOE 0OPA30BaHKE
32 MHBECTHIHOHHYIO IeSITETLHOCTD™ [] | BhlclIee SKOHOMUYECKOE o0pa3oBaHUE U OMBIT Pa0OTHI Ha (PMHAHCOBOM PHIHKE
6oisee 1 rona
BBICILIIEE YKOHOMHYECKOEe 00pa30BaHKe U ONBIT pabOThl Ha (UHAHCOBOM PBIHKE
U Gosiee 1 rofa B JOIDKHOCTH, HANIPSMYIO CBSI3aHHOI ¢ MHBECTHPOBAaHUEM aKTHBOB
O | unoe:
Cnocodbl HHBECTHPOBAHHUS COOCTBEHHBIX [] | MHBECTHINH He COBEpIIAIOTCS / pa3MernieHne cpeaAcTB Ha GAHKOBCKHUI ETIO3UT
cpeacTB* U (MIIM) TTOKYTIKA HHOCTPAHHON BATIOTHI
0 nprHoOpeTeHNe HHBECTHIIHOHHBIX T1aeB MaeBBIX MHBECTHIIMOHHBIX ()OHJIOB /
nepe/ada IMyIIecTBa B HHANBHYAILHOE JOBEPUTENBHOE YIIPABICHHE
0 nproOpeTeHne eHHBIX OyMar 1 MPOM3BOAHBIX ((UHAHCOBBIX HHCTPYMEHTOB Ha
OpraHM30BaHHOM PBIHKE IEHHBIX 6ymar
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HNHOC!

OnbIT COBepLIEHHUs CNENHATHCTAMHI
yUpeauTeIsl ynpaBJieHusl onepanuii Ha
OpPraHH30BAHHOM PBIHKe IeHHBIX Oymar™

HET OIIbITA

HE3HAa4UTEIIbHBIH (MeHee 2 JieT)

cpennuii (ot 2 1o 5 1er)

OO0O.c

Gousmoii (Ooxee 5 eT)

I/IH(l)OpMaIII/ISI 0 BUAAX, o0bemMe u NEPUOAUYHOCTH COBEPLICHUSA onepauni’l HAa OPraHu30BAHHOM PbIHKE IIEHHbIX 6ymar:

Buabl coBepleHHBIX onepanuii Ha
OPraHU30BAHHOM PbIHKE IIEeHHbIX Oymar
3a mocjaenHue 12 mecsieB™

olepaluy Ha OPraHU30BaHHOM PhIHKE IIEHHBIX OyMar He COBEpLIAINCH

COBEpIIICHUE CAEIIOK C ICHHBIMU OyMaramu, B ToM uucie ciaenku PEITO

COBCPUICHUEC Map>KUHAJIbHBIX / HeoOeCTIeueHHBIX CICJIOK

COBCPIICHUE CACJIOK C IIPOU3BOJHBIMU (bI/IHaHCOBBIMI/I WHCTPYMCHTaAMH

COBEPIICHUEC CACIIOK Ha BAJIFOTHOM PBIHKE

KoJsimuecTBO cOBepIIEHHBIX ONepaluii Ha
OpPraHHU30BaHHOM PbIHKe HEeHHBIX Gymar
3a mocjaeanue 12 mecsueB™

olepaluy Ha OPraHU30BaHHOM PBIHKE IIEHHBIX OyMar He COBEpLIAINCH

MeHee 10 oneparuit

6osee 10 onmepanmii

O0BbeMbI COBEPILICHHBIX ONepaLuii HA
OPraHu30BaHHOM PbIHKE IEeHHbIX OymMar
3a mocJeanue 12 mecsiueB™

OICpanyu Ha Opraiu30BaHHOM PBLIHKE IEHHBIX 6yMar HE COBEpUIATINCH

1o 10 myH. pyo.

cBbiie 10 MiH. pyo.

HWNHBeCcTHIIMOHHBIE LEJIN:

[epuoaUYHOCTH MOTY4YEHHS 10X0AA™

CAMHOBPEMCHHOC ITOJTYYCHHUE 10X0/J1a [T0 OKOHYAaHNH CPOKAa MHBECTUPOBAHUSA

TOTy4YeHHE IPOMEKYTOYHOTO JI0X0/1a B IEPHOJ IOBEPUTENHHOTO YIPABICHHS

JlonycTumMoe CHUZKeHHE CTOUMOCTH
aKTHBOB, NePeJaHHBIX B J0BEPHTEILHOE
ynpaBJjeHue*

CHIDKEHHE CTOMMOCTH aKTHBOB He Ooiiee yeM Ha 5%

CHIDKEHHE CTOMMOCTH aKTHBOB He Ooiree ueM Ha 20%

CHIDKEHHE CTOMMOCTH aKTUBOB He Ooiiee ueM Ha 50%

HNudopmanus o0 o:xxugaeMoM ypoBHe
JAOXOTHOCTH

HIDKE KJIIoueBoi ctaBku banka Poccun

OT OAHOKPATHOM 10 ABYKpaTHOM KimoueBoil craBku banka Poccun

CBBIIIE IBYKPAaTHOM KitoueBo cTaBku banka Poccun

HNudopmanus o npeanosiaraeMbix cpokax
HMHBECTUPOBAHUS

B TEUEHHE CPOKa JIOTOBOPA JOBEPUTEILHOTO YIPABICHHS

1 ToJZl, HO HC boJiee CpOKa J0roBopa JOBEPUTECIBbHOI'O YIPAaBJICHUS

2 roza, HO HC boiee CpOKa J0roBopa JOBEPUTECIBHOT'O YIIPABJICHUSA

3 rona, HO He 0oJiee CpPOKa JOTOBOPA TOBEPHTEIHHOTO YIIPABICHHUS

OOOoOoOoooOooOoooO OoooOooOoOooOoo

5 ner

* Csedenus ne npedocmagisiomcs yupeoumeinem ynpagienus, NPUsHAHHbIM K8aiuQuyuposaHHblM UHBECMOPOM Ynpasnaowum.

TIOAIUCH MPEJICTABUTEJIA YYPEUTEIA
VIIPABJIEHNA C ITPUJIOXKEHUEM IIEYATU
VUYPEJIUTEJISA YIIPABJIEHWA
(ECTTH TIPHMEHHMO)

DOAMWIINSA U UTHULIUAJIBI
ITPEJCTABUTEJIS YUPEJIUTEJIA
VIIPABJIEHUA

BUJI 11 PEKBU3UTBI JOKYMEHTA,
TIOATBEPXXJAIOIIME ITOJTHOMOYMA
ITPEACTABUTEJIS YUPEJUTEJIA
VIIPABJIEHUA

JATA TIOATNIMCAHUA
AHKETBI

TIOAIUCH COTPYJHUKA
VIPABJIAIOLIETO

OAMWIINA U UTHULIUAJIBI COTPYIHUKA YIIPABJIAIOIIEIO

AHKETbBI

JATA TIPUEMA (PETUCTPALIUN)
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[Tpunoxxenue Ne 5 k [lopsanky onpeneneHus
OO011ecTBOM € OTPaHUYECHHOIN OTBETCTBEHHOCTHIO
«Ynpasmstonias komnanus «OJIMA-OUHAHC»

WHBECTUITMOHHOTO PO KIIMEHTA

JEKJIAPAIIUSA O PUCKAX,
CBSI3aHHBIX C OCYIIeCTBJIEHHEM oNepauuii Ha PUHAHCOBBIX PbIHKAX

Hacmosweii oexnapayueii Obwecmso ¢ 02paHuyeHHOU OmMEemcmeeHHOCmbl0 « Ynpaesnaowas
komnanusi « OJIMA-OUHAHC» (0anee — Ynpaesnsrowuii) yeeoomusem Yupeoumens ynpasnenus (e2o
VHOTHOMOYEHHO20 NPeOCMAasumeis) 0 PUCKAX, CE3aHHbIX C OCYWeCmEIeHueM Onepayutl Ha PUHaAHCOBbIX
PbIHKAX 8 C6A3U C HaMepeHueMm Yupeoumens ynpaeienusi nepeoamv aKmuebl 6 008epUmenbHoe
ynpasnenue Ynpaenarouemy.

Puck sBisieTcs HEOTHEMJIEMOM 4YacThI0 WHBECTHIIMOHHOTO Tpoliecca W B OOIIEM CMBICIE
NPEJCTaBIseT COOOW BEPOSITHOCTh BO3HMKHOBEHHUS YOBITKOB NpPU OCYIIECTBICHUU (PUHAHCOBBIX
OTEepalluil B CBSI3M C BO3MOXHBIM HEOJIAarONPUSATHBIM BIMSTHUEM Pa3HOT0 pojia (GaKkTOpOB.

VYnpasnstomuii oOpamaeT BHUMaHUe YUpeanuTeNs YIpaBIeHUs Ha TO, YTO HACTOSIIAsK ISKIapaIus
HE pacKpbiBaeT nH(popMaimi 000 BCEX PUCKaX HAa (PMHAHCOBBIX PHIHKAX BCICICTBHE Pa3HOOOpa3us
BO3HUKAIOMINX HA HUX CUTYyallHH.

Yupeautens ympaBlieHUs MOITBEPKIaeT (DaKT MPEIOCTABICHUS CO CTOPOHBI YIPaBIISIONIETO
uHpOpMAIIMM O PHUCKAX, CBA3aHHBIX C OCYIIECTBICHHEM OIEpalMii Ha PBIHKE IICHHBIX OyMmar u
(UHAHCOBBIX MHCTPYMEHTOB M (aKT MPUHATHS TAKUX PUCKOB B TOJHOM OObEME, BKJIIOYAs, HO HE
OTPaHUYMBASICh TIEPEUNCIICHHBIMU HIKE BUJJAMH PHCKOB.

. OO0uue puckn, CBAI3aHHbIE € OCYLIECTBJICHHEM Onepanuii Ha GUHAHCOBBIX PHIHKAX

B of0mem cMmpicie pHCK MpeaCcTaBIseT cOOOW BO3MOXKHOCTh BO3HMKHOBEHHS YOBITKOB TIpH
OCYILIECTBICHIH (PMHAHCOBBIX OMEPALMN B CBSI3U C BO3MOXKHBIM HEOJIAronpUsTHBIM BIMSHUEM Pa3HOTO
pona ¢dakropoB. Huxe mpuBeneHsl OCHOBHbIE pucku KiMeHTa, ¢ KOTOPBIMH CBSI3aHBI ONEpanuyd Ha
pBIHKE 1IEHHBIX OyMmar.

CucTeMHBIIi pHCK 3arparmBaet HECKOIBKO (PMHAHCOBBIX HHCTUTYTOB U MPOSIBIISIETCS B CHIDKEHUH UX CIIOCOOHOCTH
BBITIOJTHATH CBOU (pyHKIMH. B crimy GOMNbIIoi cTeneHn B3anMOACHCTBHS H B3aUMO3aBUCUMOCTH
(hMHAHCOBBIX HHCTHTYTOB MEXIY COOO0 OIEHKa CHCTEMHOTO PUCKA CIIOXKHA, HO €0 PeaTH3alys
MOJKET MOBIUATH HA BCEX YIaCTHUKOB ()MHAHCOBOTO PHIHKA.

CHCTEeMHBIf PUCK MOXKET 3aTparuBaTh (DYHKIIMOHHPOBaHWE (PHHACOBOM M SKOHOMHYECKOM
CHUCTEMBI B IEJIOM W PEaJIH30BHIBATECA B HEONArompHATHOM HW3MEHEHHH IIOJHTHICCKOM
00CTaHOBKHM, U3MEHEHUI 3aKOHOJATEIbCTBE, OTPAaHUUYEHHH BO3MOXKHOCTEH HHBECTHPOBAHUS B
OTZAEJbHBIE OTPAacid HSKOHOMHUKH, OOleM OaHKOBCKOM Kpu3uce, zaedoiTe Ha YpOBHE
TOCyJapCcTBa, PE3KOM CHIKEHUH Kypca pyOIIs M0 OTHOIIEHHIO K OCHOBHBIM MUPOBBIM BaJIFOTaM
U T

K cucremHOMy puHCKy TakkKe OTHOCATCS PHCKHM, pEIM3YIOIIMECs B  pe3yJsbTare
HEIPYXKECTBEHHBIX JEHCTBMA WJIM MPUMEHEHHS Mep OrPAHHYMTENIFHOIO  XapakTepa
(CaHKIIMOHHBIC OTPAHWYCHHWS). B OTHOIIEHUH Poccuiickoii denepanum, OTIEIBHBIX OTpaciei
e€ HSKOHOMEKH, SMHTCHTOB IEHHBIX OyMar, KOHTPAareHTOB YTIPABISIOMIETO IO CICTKAM B
paMKax JOBEPHTEIBHOTO YIPABICHUS, MACMO3UTApHEB, AarceHTOB W JAPYTUX KOMIIAHWH,
YYaCTBYIOIIMX B UCIIONHEHWH YKa3aHHBIX CHEJOK, YTO MOXET TIPUBECTH K 3aIlpery
(HEBO3MOXKHOCTH COBEpIIEHHs / WCIIONHEHUs) OTAEIBbHBIX CHENOK W (MiM) OJOKHMPOBAHHIO
CYETOB YIPABISIONIETO.

PbIHOYHBIH pUCK [IposiBisieTcss B HEOIArONMPUATHOM U3MEHEHUH 11eH (CTOMMOCTH) TIPUHAIIEKAMUX Y UPEAUTEITIO
ynpaBiieHus: (GUHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIe W3-32 HEOJArompusITHOTO U3MEHEHUS
MOJIMTUYECKON CHUTYaIlud, PE3KON JieBajbBallii HAIMOHAIHLHOW BaIOThI, KPHU3WCA PBHIHKA
TOCYAApCTBEHHBIX  JOJTOBBIX  00S3aTENbCTB, OAHKOBCKOTO M  BAJIIOTHOTO  KpH3HCA,
00CTOSTENLCTB HETPEOIOJIUMON CHITBI, TTIABHBIM 00pa3oM CTUXHIMHOTO M BOEHHOTO XapakTepa,
Y KaK CJIeICTBHE, IPUBOIUT K CHIDKEHUIO JTOXOJHOCTH WIH JaKe yOBITKaM.

B 3aBucuMocTH OT BBIOpAaHHOH CTpaTerHmy PHIHOYHBIN (IIEHOBOH) PUCK OYIET COCTOSTH B
YBEJIIMYCHUN (YMCHBIICHUN) IICHBI (DMHAHCOBBIX HWHCTPYMEHTOB. YUPEIUTEIh YIPaBICHUS
JIOJDKEH OTHaBaTh cebe OTYEeT B TOM, YTO CTOMMOCTH MPHHAIICKAIIUAX eMy (HHAHCOBBIX
MHCTPYMEHTOB MOXKET KaK PacTH, TaK U CHUXKATHCA, U €€ POCT B MPOLLIOM HE 03HAYAET €€ pocTa
B OyayIem.
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JUis CHMKEHUS. pIHOYHOTO pUCKa YUpeIUTEN0 YIpPaBiIeHUs ClIelyeT BHUMATEIbHO OTHECTUCH
K BBIOOpY M IuBepcuUKanny (PUHAHCOBBIX HHCTPYMEHTOB.

Kpome toro, Yupenurenro ymnpaBieHHs CIEAyeT BHHUMATEIBHO O3HAKOMHUTHCA C YCIOBUSAMHU
B3aWMOJICHCTBUSA C YTPABISAIOMIMM U TOTO, YTOOBI OIIEHUTH PacXoibl, C KOTOPHIMH OyIyT
CBSI3aHBI BIIAJICHUE U OlepaIiy ¢ (UHAHCOBBIMU MHCTPYMEHTAaMH, U yOSIUTHCS B TOM, 9TO OHH
MIPUEMIIEMBI M He JINIIAT Y YpeuTeNsl YIPaBICHUS 0KHIAEMOTO JTIOX0Ja.

BasoTHblii puck

BamroTHBI pHCK, SBIAIOIIUICA PHIHOYHBIM DPHUCKOM, MPOSIBISIETCS B HEONAronmpHATHOM
W3MEHEHHN Kypca pyOis MO OTHOIIEHHIO K HWHOCTPAaHHOW BAJIIOTE, IPH KOTOPOM JIOXOJBI
Yupenurtenss ynpaBiIeHUS OT BIafCHUS (MHAHCOBBIMH HHCTPYMEHTAMH MOTYT OBITh
MOABEPTHYTHl MHQIIAMOHHOMY BO3JCHCTBUIO (CHIDKCHUIO peajlbHOW  IOKYIaTeIbHOM
CIIOCOOHOCTH), BCJIEJICTBHE YEero YUpEeAUTENb YHPABJICHHS MOXKET MOTEPSTh 4YacTh J0XO0la, a
TaKKe MOHECTH YOBITKH.

BadroTHbIl pUCK TakKe MOXET NPUBECTH K H3MEHEHHIO pa3Mepa o00s3aTesIbCTB 110
(PMHAHCOBBIM HMHCTPYMEHTaM, CBSI3aHHBIM C WHOCTPAHHOH BAJIIOTOH WJIM WHOCTPAHHBIMH
()MHAHCOBBIMH HMHCTPYMEHTAMH, YTO MOXET HPHBECTH K YOBITKAM WIH K 3aTPyJHECHHIO
BO3MO>KHOCTH PaCCUHTHIBATHCS ITO HHM.

IIpoueHTHBIH pUCK

[IponeHTHBIN pPUCK, SBISIFOUIMNCS PBIHOYHBIM PHCKOM, IIPOSIBISETCA B HEOIArompHATHOM
W3MEHCHWH TIPOLEHTHOW CTAaBKH, BIHMAIONICH HAa KYpCOBYIO CTOMMOCTH OOJHTramumidi c
(MKCHPOBaHHBIM JOXOMOM. I[IpPOIEHTHBIN PHCK MOXKET OBITH OOYCIIOBIEH HECOBIAJCHHUEM
CpPOKOB BoCTpeOOBaHHWs (IoramreHusi) TpeOoBaHUN W 00S3aTENBCTB, a TAKXKE HEOJMHAKOBOM
CTENCHBIO M3MEHEHUSI TPOIIEHTHBIX CTABOK IO TPEOOBAHMSIM M 0053aTEIbCTBAM.

Puck 0ankporcrBa
IMHUTEHTA aKIui

Puck 6aHKpOTCTBa OMHUTCHTA aKHHﬁ, HBJ'I?HOH.[HﬁCH PBIHOYHBIM PHUCKOM, IPOABIACTCA B PE3KOM
MaJeHUN IICHBI aKIUKi AKIIMOHCPHOI'O 06IlIeCTBa, IMMPU3HAHHOI'O0 HECOCTOATCIIbHBIM, WJIN B
MpCABUICHNU TaKOH HECOCTOSITEIbHOCTH.

Puck nukBUAHOCTH

[IposiBnsieTcst B CHIDKCHWM BO3MOXKHOCTH pPEaln30BaTh (DMHAHCOBBIE WHCTPYMEHTHI 110
HEeoOXOAMMOI IIeHe U3-3a CHIKEHHS CIIpoca Ha HUX.

JlaHHBII pHCK MOXET MpOSIBUThCS, B YaCTHOCTH, NPU HEOOXOIUMOCTH OBICTPOW MNpOJaKu
(D)MHAHCOBBIX HMHCTPYMEHTOB, B YOBITKaX, CBS3aHHBIX CO 3HAYHMTEILHBIM CHIDKEHHEM HX
CTOUMOCTH.

KpenuTHslii puck

3aKIIr09aeTcsi B BOBMOXKHOCTH HEBBIMOJIHCHHSI KOHTPAKTHBIX U MHBIX 0053aTEIbCTB, MPUHITHIX
Ha ce0sl JPYTUMH JTUIaMU.

Puck nedoira no
00JIMraluaM U HHBIM
JOJITOBBIM IEHHBIM

Puck z[e(bonTa 1o O6J'II/IFaLlI/I$IM W MHBIM J0JITOBBIM II€CHHBIM 6yMaraM OTHOCHUTCA K KPCAUTHBIM
pHUCKaM M 3aKIH04Y4aC€TCA B BO3MOKHOCTH HEIIATEKECIIOCOOHOCTH AMUTCHTA JOJITOBBIX HECHHBIX
6yMar, YTO MPHUBEACT K HCBO3MOKXHOCTH HUJIN CHUKCHHUIO BEPOATHOCTHU MOTACUTH JOJI B CPOK U B

Oymaram TIOJTHOM 00BeMe.
Puck no Puck no cyGopArHUPOBAHHBIM JOJITOBBIM IIEHHBIM OyMaraM M IO JOJTOBBIM LIEHHBIM Oymaram,
Cy0OpPAMHHUPOBAHHBIM | YCIOBUSAMH BBITyCKAa KOTOPHIX HE IPEAYCMOTPEH CPOK HMX MOTAalleHUs (Janee - «BEUHBIE)

JA0JITOBBIM IEHHBIM
Oymaram u no
JA0JITOBBIM IEHHBIM
Oymaram, ycJIOBUSIMH
BBINYCKA KOTOPBIX He
NpeIycMOTPEH CPOK UX
noraneHus

obnuranun). IloMrMO pHcKa BO3MOXKHOM HEIUIATEKECIIOCOOHOCTH AMHUTEHTA BIIOXKEHHS B
yKa3aHHbIE [IOJITOBbIE IIEHHbIE OyMaru JOTOJIHUTEIBHO IIO/IBEPIKEHBI IOBBIIIEHHOMY PHUCKY
YaCTUYHOM WIJIM TOJHOW IOTEpH WHBECTUPOBAHHBIX CPEJCTB. JTOT PHUCK OOYyCIOBIEH Oojee
HHU3KUM PAaHTOM BBIIJIAT MO CYOOPJMHUPOBAHHBIM BBIMYCKaM JONTOBBIX OyMar B CpaBHEHHH CO
CTaHJAPTHBIMH HecyOopANHUPOBaHHBIMU BBIITyCKaMH. IIpenocraBnsemsie o
CyOOp/IMHUPOBaHHBIM BBINTyCKaM MpaBa W IpaBHJa HX OCYIIECTBICHUS MOTYT CYIIECTBEHHO
OTIMYAThCS, B YaCTHOCTH, TpeOOBaHMS Jepkarenieldl CyOOpAMHMPOBAHHBIX IOJITOBBIX IEHHBIX
Oymar yJoBIIETBOPSIIOTCS TIOCJIE YIOBJIETBOPEHUSI TPEOOBAHMI BCeX MHBIX KPEIUTOPOB IMHUTEHTA.
Eme Gosiee BBICOKUM SIBIISIETCSI PUCK MHBECTHPOBAHMS B CyOOPIMHUPOBaHHBIE BHIITYCKH, YCIOBHUS
KOTOPBIX TPEIIONaraloT MOJHOE WM YacTUYHOE CIIMCaHWe CyOOpIMHHUPOBAHHOTO MOJTa
SMHTEHTa (TIpeKpalieHne 00s3aTeNIbCTB IMUTEHTa MO BO3BPATY CYMMBI OCHOBHOTO JIONTa, MO
BBIIUIATE CYMMBI HAaUMCJICHHBIX MPOLEHTOB) W/WIIM KOHBEPTALMIO B aKIMH IPH ONPENeIEHHBIX
00CTOSITENBCTBAX, YKa3aHHBIX B MPOCHEKTE 3MHUCCHM, HAlPUMEp, TaKHX KakK COKpalleHHe
KamuTaja SMHTEHTA JI0 OlpeAerIeHHOro MuHuMyMa. CyliecTByeT pHUCK IOJIHOM MOTepH CPEJCTB,
WHBECTHPOBAHHBIX B CyOOpAMHUPOBAHHBIE JONTOBBIE IIEHHBIE OyMaru, Ipy 3TOM AMUTEHT MOXKET
n30exars 0aHKpoTcTBa. Takum 00pa3oM, CYIIECTBYET MOBBINICHHBIH PUCK TOTO, YTO IUIATEXKHU MO
CyOOpIMHUPOBAHHBIM OOJIMTAIMAM HE OYAYT OCYIIECTBISATHCS MOJHOCTBIO WM YacTHYHO. L{eHsr
Ha cyOOpAMHUPOBAHHBIE BBIITYCKH JIONTOBBIX LIEHHBIX OyMar MOTyT OBITH MOABEPKEHBI OOJbIICH
BOJIATHJIBHOCTH B CPAaBHEHHH CO CTAHJAPTHBIMH HECYOOpPAMHHMPOBAHHBIMH BBIITyCKaMU CHIIbHEE
pearupyroT Ha HeOJIaronpusTHbIE HOBOCTH M N3MEHEHHsl (DPMHAHCOBOTO COCTOSIHUSI DMHUTEHTA.
CTOMMOCTD CYOOPIMHUPOBAHHBIX OOJMHMIalMii MOXKET 3HAYHUTENBHO CHIDKAThCSA, B TOM YHCIIE
CHM3UTBCS /10 HyJsl. JIMKBUAHOCTH CyOOPIMHMPOBAHHBIX LEHHBIX OyMmar Kak INpaBHJIO HIDKE B
CPaBHEHHMHM CO CTaHAAPTHBIMH HeCyOOpAMHMPOBAHHBIMHU BhITycKaMHu. CyOOpAMHHUpPOBAaHHBIC
O0JIUTaI MOTYT CTaTh IMOJHOCTHIO HETMKBUIHBIMH, YTO 03HAYaeT HEBO3MOKHOCTh MX MPOJATh.
MHuBecTpoBaHue B «BEYHBIC» OOJIHrallii HECEeT B ceOe PUCKH, KOTOPHIM MOJBEPIKEHBI BIIOKEHHUS
B CyOOpAMHUPOBAaHHBIE OOJIMTAINH, HO HE OrpaHH4YMBaeTca UMH. OTCYTCTBHE CPOKa MOTAIIEHUS Y
«BEYHBIX» OONMWramuii TMoJpa3yMeBaeT OTCYTCTBHE O0s3aTeNECTBA 3MHUTEHTAa IOJHOCTHIO
BO3BpaTUTh HOMHUHAJN obOnmrarmu. HacTosimee onmcanne He pacKkpbhIBaeT MH(OPMAIK 000 BCexX
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pHUCKax, CBA3aHHBIX C UHBECTULIUAMU B Cy60p[lI/IHI/Ip0BaHHLIC M «BEYHBIEY» OOJIHT alln BCJICACTBHUC
pa3Hoo6pa3I/1ﬂ YCJ'IOBI/Iﬁ KaXXA0r0 KOHKPETHOI'O BBIITYCKA TaKUX 00T aunﬁ

Puck xonTparenrta

Puck xoHTpareHTa OTHOCUTCA K KPEIUTHBIM PUCKAaM H IMPOSBISIETCS B PUCKE HEHCIIOIHEHUS
00s13aTeNbCTB  TMepef  YUpeAWTEIeM yNpaBlIeHHs WM YIPaBIAOIMIAM CO  CTOPOHBI
KOHTPareHTOB.

Ynpapnstomui 0053aH MPUHAMATh MEPBl 10 MHUHUMHU3AIMM PUCKA KOHTPAareHTa, OJHAKO HE
MOXET HCKIIOYNTh €ro MOTHOCThI0. OCOOEHHO BBICOK PHUCK KOHTPAareHTa IIPU COBEPLICHUH
omepanyii, COBEPIIAEMBIX Ha HEOPraHW30BAaHHOM pBIHKE, 0€3 ydJacTusl KIMPHUHTOBBIX
OpTaHM3aIi, KOTOPbIE IPHHUMAIOT Ha ce0s PUCKH HEHCIIOHEHNS 0043aTEIbCTB.

YupeauTenb ynpaBieHHs JOJDKEH OTHaBaTh ceOe OTYET B TOM, YTO XOTS YIPaBIISIOMINI
JIefcTByeT B MHTEpecax YupeauTens YIpaBIeHUs, pUCKHU, KOTOPbIE OH IPUHUMAET B Pe3yNbTaTe
TaKuX JEeHCTBUIl, B TOM YHCJIE PUCK HEHUCIOJHEHHS WIN HEHAAJIEKAIIEero HCIOIHEHUS
00513aTeJILCTB TPETHUX JIUIL IIepel Y TPaBIISIONINM, HECET Y UpeIuTeNb YIpaBICHHUS.
VYupenutento ymnpaBieHUs CleAyeT UMETh B BHIY, YTO BO BCEX CIIydyasX JICHEKHBIE CPeJCTBa
yUpeAnuTeNeH ympaBiIeHUsI XpaHATCS HA OAHKOBCKOM CUETE M YUPEAWTEIb YIPAaBICHHUS HECET
pucKk OaHKpOTCTBa OaHKa, B KOTOPOM OHM XPaHSTCS. YUPEIUTENIO YIPABJICHHUSA CIEAYET
OLICHNUTb, I/Ie¢ UIMEHHO OyIyT XpaHUTHCS MEPEAaHHbIE YIPaBIAIOIIEMY ACHEKHbBIC CPEICTBA U
IICHHbIC OyMarw, a TaKKe TOTOBHOCTb OCYIIECTBIATH OIEPALUH BHE IEHTPAIN30BAHHOMN
KIMPHUHTOBOH HH(PPACTPYKTYpHI.

Puck HeHcnoJIHeHus
00513aTeJIbCTB Nepes
Ynpasaswomum

Puck HencnomHeHUst 0053aTeNbCTB Hepe] Y IPaBISIOMNM OTHOCHTCS K KPEIUTHBIM PHUCKaM U
SBIISIETCSA Pa3HOBUAHOCTBIO PUCKA KOHTPAreHTa.

OO1eit 0053aHHOCTBIO Y IPABIISIOIIETO SBJISAETCS 00SI3aHHOCTD JIeHCTBOBATh JOOPOCOBECTHO M
B UHTepecax Y4YpeIuTelsl YIpaBIeHUA. B OCTalbHOM — OTHOUICHMS MEXIY YupeauTeaeM
yIpaBiIeHUs ¥ YTPaBIAIOMIUM HOCAT JOBEPUTENBHBIM XapakTep, B CBS3M C YeM PHCK BbIOOpa
VYopaBnfoomero, B TOM YHCIE OLEHKHM ero IpodeccHoHaIu3Ma, JeXKHT Ha Yupenurene
yIpaBIeHUs.

J1oroBOp IOBEPUTEILHOTO YIPABICHUSI MOKET ONPECISTh KPYr (PMHAHCOBBIX HHCTPYMEHTOB, C
KOTOpBIMH ~ OyIyT COBEpIIAThCS ONEpaldd, H CaMH OIepalHd, IperycMaTpuBaTh
HEOOXOANMOCTD MOTY4EHHS JOMOIHUTEIBHOTO COTJIACHS CO CTOPOHBI Y UPEIUTENs YIPaBICHUS
B OIPEICICHHBIX CIIydasX, OrpaHWYMBas, TakUM 0Opa3oM, IOJHOMOYHS YIPaBISIOIIETO.
Yupenurens ympaBleHHS [ODKCH OTHaBaTh ce0e OT4eT B TOM, 4YTO €CIH JIOTOBOP
JIOBEPHUTENBHOIO YIPABICHHUS HE COMEPKHUT TAKUX WM WHBIX OIPAaHUYEHHH, YTpaBISIOMU
o0najaeT MHUPOKUMHU MpaBaMH B OTHOIICHUM MEPEIAHHOTO €My MMYIIECTBA — aHAJOTMIHBIMU
npaBaM YupeauTellsl yHnpaBlieHHs Kak coOcTBeHHMKa. ClielyeT BHUMATEIbHO O3HAKOMHUTHCS C
JIOTOBOPOM [JJOBEPUTENHHOIO YIPABICHUS U TOTO, YTOOBI OILEHHTh, KaKHUE MOJHOMOYHS IO
UCIIOJIb30BAaHHUIO MMYIIECTBAa OyAeT UMETh YTPAaBJSIOUIMH, KaKOBBI MPaBUiIa €ro XpaHeHHUs, a
TaK)Ke BO3BpaTa.

Crhenyer y4HTHIBaTh, YTO JOXOJHOCTh IO JOTOBOpPaM JIOBEPHTEIBHOTO YIPABICHHS He

OIpEeNEeNAeTCs] JOXOMHOCThI0 TAaKUX JIOTOBOPOB, OCHOBAaHHOW HAa MOKAa3aTeNAX AOXOIHOCTH B
HPOIIIOM. YIPABISIOMIMNA HE TapaHTUPYET MOIYUYEHUS JOXOAA MO JOTOBOPY AOBEPUTEIBHOTO
yOpaBJIE€HUS 3a HCKIIYEHHWEM CIydaeB, KOrJa JOXOJHOCTh OIpeJelieHa JOrOBOPOM
JIOBEPHUTENBHOIO YIPABJICHUS HA MOMEHT €r0 3aKII0YECHHUS.
Vopasmsitomuid  siBisiercst uieHoM HAY®OP, k kxotopoit Yupenutenb ynpaBiIeHHs MOXET
00paTHThCS B CiIydae HapyLIEHHs €ro IpaB M MHTEpecoB. | 0cy1apCTBEHHOE PEryJMpOBaHHUE U
HAa/30p B OTHOIIEHHM JESITEIBHOCTH AIMHTEHTOB, NPO(PECCHOHAIBHBIX YYaCTHHKOB pPBIHKA
LHEHHBIX OyMmar, OpraHu3aTopoB TOProBJIM U  JpyruXx (UHAHCOBBIX  OpraHU3alMi
ocymecTBisieTcs LlenTpansabiM O6ankoMm Poccuiickoit @enepanun, Kk KOTOpoMy YUpeauTesb
yIpaBIeHUs TaKkKe MOXKET oOpamaTtbes B clIydae HapyILICHHS ero mpaB U WHTepecoB. [lommmo
3TOro, Y4peIuTeslb YIpaBlICHUS BIIpaBe oOpamaTbCs 3a 3allUTOM B cyneOHbIE U
MIPaBOOXPAHUTENbHBIE OPTaHBI.

Puck noBbllieHHOM
KOHIEHTPALU1
MHBECTULUI

PHCK TOBBINICHHON KOHICHTPAIIMH HMHBECTHIIMHA B KOHKPETHYIO KOMIIAHHIO, OTPACib HWIH
cTpany. JlaHHBIM pHCK MpOsBIsieTCss B mopTderne, KOTOPBIA JOMYCKAeT TOBBIIICHHYIO
KOHI[CHTPAIMIO B CTPYKTYPE AKTHBOB LIEHHBIX OyMar OTAENbHBIX SMHUTEHTOB W/HIH LEHHBIX
Oymar, CBSI3aHHBIX C OJHHM CCKTOPOM OJKOHOMHKH WJIH CTpaHOW. B ciydae W3MeHeHHS
KOTHPOBOK I[EHHBIX OyMmar Iuist mopT¢eis ¢ BEICOKOW KOHICHTPAHUEH MOXET He JOCTHraThCs
3¢ (deKT CHIDKEHHsSI pUCKAa W JTUBSPCU(PUKAIMH 32 CYCT BO3MOXKHON Pa3HOHANPABICHHOCTH
KOTHPOBOK Pa3HBIX LEHHBIX Oymar, B TOM YHCJIC BBIMYIICHHBIX 3MUTCHTAMH W3 Pa3HbBIX
CEKTOPOB DKOHOMMKH WJIM CTpPaH. B cilydae CHIKCHHS JMKBHIHOCTH IICHHOW Oymarwu, mOJis
KOTOPO#l B mopTdere BHICOKA, €€ MPoaaXka MOXKET ObITh 3aTPyJHEHA WJIH Ja)Ke HEBO3MOJXKHA. B
Cilydae BJIOJKEHHS B OTACIbHYIO OyMary MM YMUTEHTA C BRICOKOW KOHIIEHTPAIMEH B mopTdere,
NP HEHCITOJHCHUU O00M3aTCIbCTB SMUTCHTOM TaKOW HEHHOW Oymard BO3MOJXKHBI ITOTEPH 10
100% cTOMMOCTH aKTHUBOB

IIpaBoBoii puck

CBsi3aH C BO3MOXXHBIMH HETaTHBHBIMH TOCJTEICTBHSIMH YTBEP)KICHUS 3aKOHOAATEIIHCTBA WIIH
HOPMAaTHBHBIX aKTOB, CTaHJApTOB CaMOPETYJIUPYEMbIX OPTraHU3alMH, PETyJIMPYIOIUX PHIHOK
IIEHHBIX OyMar, WJIM HHBIE OTpacid ASKOHOMHKH, KOTOPbIE MOTYT KOCBEHHO IIPHBECTH K
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HCTATUBHBIM ITOCJICACTBHUAM JJIs quezu/ITenﬂ YyIipaBJICHUS.

K MMpaBOBOMY PHUCKY TaKXKE€ OTHOCHUTCA BO3MOKHOCTb HM3MCHCHHSA MpaBUWJI pacucTa HaJora,
HaJIOTOBBIX CTaBOK, OTMCHBI HAaJOTOBBIX BBIYCTOB W JAPYIru€ MU3BMCHCHHA HAJIOTOBOTO
3aKOHOOATCIIbCTBA, KOTOPBIC MOTYT NPHUBECTU K HETATUBHBIM JJIA quez[HTeJm YIIpaBJICHUA
MOCJIICACTBUAM.

OnepanuoHHbIii puck | 3aKmo9aeTcs B BO3MOXKHOCTH NPUYMHEHUsI YOBITKOB B pE3ysbTaTe HAPYIICHHS BHYTPEHHHUX
mporexyp Y IpaBIsIOMIero, OMMOOK U HeTOOPOCOBECTHRIX NEHCTBUII €r0 COTPYAHUKOB, COOEB B
paboTe TEXHHWYECKHX CPEACTB YIPaBIAIOIIEr0, €ro MapTHEpPOB, HWH(PPACTPYKTYypHBIX
OpraHM3aluii, B TOM YHCIE OPraHW3aTOPOB TOPTOB, KIMPHWHTOBBIX OpTaHM3aIMH, a TaKXKe
JPYTHX OpraHU3aLui.

OnepaoHHBI PUCK MOXET MCKJIIOYMTh WM 3aTPYAHUTH COBEpIICHHE ONepanuii u B
pe3yJibTaTe MPUBECTU K YOBITKAM.

Crenyer BHUMATEJIbHO O3HAKOMHTBCS C JOTOBOPOM JOBEPHUTEIFHOTO YIPABIEHHUS IS TOTO,
4TOOBl OIIEHHTh, KaKME€ W3 PHCKOB, B TOM YHCJIE PUCKM KaKMX TEXHHYECKHUX cOOEB, HeceT
YIpaBIsItoIINi, @ KAKUE U3 PUCKOB HECET YUpPEAUTENb YIIPaBICHHUS.

Puck HenpaBoMepHbIX | 3aKITIOYAETCSI B BO3MOXHOCTH IOTEPU MMYIIECTBA YUPEANUTEIS YIPABICHUSA WIH €T0 YacTH B
AeicTBUI pe3yabTaTe HEMPaBOMEPHBIX NEHCTBUI TPETHUX JIMLL.

Taxue HenpaBOMEpHbIEC ACHCTBUS BKIIIOYAIOT, HO HE OTPAaHUIMBAIOTCS:

¢ YMBIIIIEHHOE YHUYTOXCHHE aKTHBOB, IPHHAMJICIKAIINX Y IPEIUTENIO YIIPABICHHS,

® XWIICHHE WIM WHOE HE3aKOHHOE IIPHUCBOCHHE AaKTHBOB, NPHHAICKAIIUX YUPEAUTEIII0
yIIpaBJICHUS;

e mo/yIeNKa WK (hasbCu(UKaLKs JOKYMEHTOB, B TOM YHCIIE OT UIMEHH Y UpeIUTeIsl YIPABIICHHSI.
HecmoTps Ha Bce MpUHHMMaeMble MeEphl 10 00ECIEeUeHHI0 0e30IIaCHOCTH NMPOQeCcCHOHAIBHON
JIEATEeJIbHOCTH M 3alllUThl MHTEPECOB YUpeAuTeNs YyIpaBieHUs, YIPABISAIOLUNA B CHILY
OOBEKTUBHBIX MPUYHMH HE MOXET MOJHOCThIO TapaHTHUPOBATh, YTO Y YUPEAUTENs yNpaBlICHUS
HC BOBHUKHYT y6I)ITKI/I BCJICACTBUC BHCIIHUX IMTPOTUBOIIPABHBIX [[Cf/iCTBI/Iﬁ.

Bwmecte ¢ TeM YupeanTenb ynpaBieHHs TakKe JODKEH OCO3HABaTh, UYTO pEalM3allUsl JaHHOTO
pHCKa BO3MOXKHA M IO €ro BuHE. B cBs3M ¢ 3TUM Yupeaurens ynpaieHHs 00s3aH cOOMOaaTh
BCE MEpBI MPEJOCTOPOKHOCTH, B TOM YHCIE HE IOMYCKaTh O3HAKOMIICHHMS TPETBUX JIHUI C
JOKyMEHTaMH, CBS3aHHBIMHU C €TO AEATEIbHOCTHIO Ha PHIHKE LIEHHBIX Oymar, XpaHUTh B TalHE
BCE MOJTYYEHHBIE OT YTPaBIISIOMIETO KOJBI, TAPOJIH U TIp.

I1. Puckm, cBsi3aHHBbIE ¢ POBEAEHUEM ONEPANMH € MPOU3BOAHBIMH (PUHAHCOBBIMH
HHCTPYMEHTAMM

[Ipon3BosHble (pMHAHCOBBIE MHCTPYMEHTHI ((brodepchl, (GopBapiabl, OMIMOHBI, CBOMIBI M [Ip.)
MOAXOJAT HE BCeM YupeauTensM yrpaBieHus. boiee TOro, HEKOTOpble BHIbl IPOU3BOJHBIX
(DMHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI C OOJNBIIMM ypOBHEM pHCKa, 4eM Jpyrue. Tak, mpomaxa
OMIIMOHHBIX KOHTPAKTOB U 3aKJIIOUEHUE (PbIOYEPCHBIX KOHTPAKTOB, (pOpBapIHBIX KOHTPAKTOB U CBOI-
KOHTPAKTOB TPU OTHOCHUTEJILHO HEOOJBIINX HEONarompHUATHBIX KOJIEOAHUSAX IIEH Ha PBIHKE MOXKET
MO/IBEPTHYTh YUpEauTelis YIpaBlIeHUs PUCKY 3HAUUTEIbHBIX YOBITKOB. C y4e€TOM 3TOr0, COBEpILIEHUE
CIIEJIOK IO MPOJIaKe ONMIIMOHHBIX KOHTPAKTOB U 3aKIIIOYEHHE (PBIOYEPCHBIX U (hOPBAPIHBIX KOHTPAKTOB
MOKET OBITh PEKOMEHJIOBAHO TOJBKO OIBITHBIM HHBECTOpaM, O0JIaJJalolMM 3HAYUTEIbHBIMU
(UHAHCOBBIMH  BO3MOXXHOCTSMH M NPAaKTUYECKMMU 3HAaHUSIMH B 00JAaCTM  IpUMEHEHHs
MHBECTUIIMOHHBIX CTPATErHii.

VYupenuTento ymnpaBlieHHs CleIyeT BHMMATEIbHO OLIEHHUTb, KaK IMPOU3BOJHBIE (PUHAHCOBBIE
MHCTPYMEHTBI COOTHOCSITCSI C OIEpalMsIMH, PUCKH IO KOTOPHIM OHHM TMpPU3BaHbl OTPAaHUYUThH, U
y0eauThCs, YTO 00bEM MO3HUIMU Ha CPOYHOM PBIHKE COOTBETCTBYET 00bEMY XEKUPYEMON MO3UIIUN Ha
CIOT-PBIHKE.

PbIHOYHBIH pUCK ITomMuMoO 001IETO PHIHOYHOTO PUCKA, YKa3aHHOTO B M. I Hacrosimel Jlexnapamuu, YdapeauTens
yIpaBJIEHUsS B Cllyyae 3aKIIOUEHHUs YTPaBIAOIUM J0TOBOPOB, SIBISIOIIMXCA MPOU3BOJHBIMU
(PMHAHCOBBIMM MHCTPYMEHTaMHM, Oy/IeT HECTH PUCK HEOJIaronpusATHOTO M3MEHEHHs IEHBI Kak
(DPMHAHCOBBIX MHCTPYMEHTOB, SIBIISIOIIMXCSl Oa3MCHBIM AaKTHBOM ITPOM3BOAHBIX (DMHAHCOBBIX
MHCTPYMEHTOB, TaK U PHCK B OTHOLLICHUH aKTHBOB, KOTOPBIE CIIy)KaT o0ecrieueHreM.

B ciyuae HeOMaronmpusATHOTO W3MEHEHMs LEHbl YYpeIuTeNb YIPaBICHUS MOXET B
CPaBHHUTEILHO KOPOTKUI CPOK MOTEPSTH CPEJICTBA, SBISIONIMECS 00ecIieueHHEM MPOU3BOIHBIX
(hMHAHCOBBIX HHCTPYMEHTOB.

IIpu 3axiF0YeHNH JTOTOBOPOB, SBIIAIONIUXCS MPOM3BOIHBIMU (DHHAHCOBBIMH HHCTPYMEHTAMH,
VYupenutenp ynpaBiaeHUsl JOJDKEH YYMTHIBaTb, YTO BO3MOXKHOCTb PAaCIOPSIKEHHS aKTHBAMH,
SBIISIOMIMMUCS 00ecTieueHIeM 0 TAKHM J0rOBOpaM, OTpaHHYEHa.

MmymiecTBo (4acTh MMyIIECTBA), NpUHAUIEKANISE YUPEAUTENIO YIPABICHHUS, B Pe3yJbTaTe
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3aKJIFOYCHUSL JIOTOBOPA, SIBJISIOLICTOCS IPOU3BOJIHBIM (DHMHAHCOBBIM HHCTPYMECHTOM, OyIeT
SIBIISITHCS 00CCIICYCHUEM HCIIOHEHHS 0053aTEIILCTB 110 YKa3aHHOMY JIOTOBOPY, U PACIIOPSDKCHHUE
UM, TO €CTh BO3MOYKHOCTh COBEPILICHHs Y TIPABIISIFOLINM C/IEJIOK C HUM, OyIET OrpaHUYEHO.

Pasmep obecrnieueHnss U3MEHSETCS B MOPSIIKE, IPETyCMOTPEHHOM JIOTOBOPOM (CrieruduKannei
KOHTPaKTa), ¥ B pe3yibTare YIPaBIAIOMNNA MOXET OBITh OrpaHUYeH B BO3MOXKHOCTH
pacnopspkaTthCsl HMYIIECTBOM — YUpeOuTellss YIpaBlieHHss B OOJbIICH CTEHCHH, YeM M0
3aKJIFOUEHHUS IOTOBOPA.

Taxke HEOOXOJMMO YYUTHIBATH BO3MOXKHOCTH MNPUHYAWUTEIBHOIO 3aKPBITUS TO3UIIHH.
HeOnaronpusTHoe W3MEHEHHE IICHBI MOXET TPUBECTH K HEOOXOJAMMOCTH BHECTH
JIOTIONTHUTEIBHBIC CPEICTBA IJII TOrO, YTOOBI TPUBECTH OOCCICUCHHE B COOTBETCTBUE C
TpeOOBAaHUSIMH HOPMATHUBHBIX aKTOB U OPOKEPCKOTO JOrOBOPA, 3aKIIOUYCHHOTO Y IPABIISIOIINM,
9TO JOJDKHO OBITh CHIETaHO B KOPOTKHHA CPOK, KOTOPBIH MOXET OBITh HEIOCTATOYCH.
OO0CnyXMBaONUI YTPaBJSIOMEr0 OpoKep B 3TOM CiIy4ae BIpaBe 03 JOMOIHUTEIHLHOTO
coryacusi YIpaBIsIoOero «IpUuHyAUTESIbHO 3aKPhITh MO3HUIIUIO», TO €CTh 3aKIIOYHThH OTOBOD,
SIBJISIFOLLIMIACS TPOM3BOAHBIM (PHHAHCOBBIM HHCTPYMEHTOM, WITH MPHOOpPECTH IIEHHbIe OyMaru 3a
CYET JACHEIKHBIX CPEACTB YUpeauTelisi YIPaBICHUs, WIH IPOJATh LIEHHbIE OyMaru YupeauTess
YIPaBIACHUsS. DTO MOXKET OBITh C/IENAHO MO CYIIECTBYIONINM, B TOM YHCJIC HEBBITOIHBIM, [IEHAM
Y MIPUBECTH K BO3HUKHOBEHUIO y YUPEIUTENs YIPABICHUS YOBITKOB.

VYupeauresb ynpaBieHUs] MOKET MTOHECTH 3HAYUTENIbHBIC YOBITKH, HECMOTPS HAa TO, YTO MOCIIE
3TOr0 M3MCHCHHE IICH Ha ()MHAHCOBBIC MHCTPYMEHTHI MOXKET MPHHATH OJArOMpPUATHOE VIS
y‘-IpCL[I/ITeJ'DI YyIipaBJICHU HallpaBJICHUEC, TO €CTh yqpe}mTenb YIipaBJICHUA TOJTYYUIT 6]:.1 J0X0n1,
ecyii ObI ero Mmo3uius He OblIa 3aKphiTa. PasMep yka3aHHBIX YOBITKOB MpPH HEOJIarompHsITHOM
CTCUCHHUU 06CTO}ITGHLCTB MOXKCET MPEBBICUTH CTOMMOCTD HAXOAAINUXCS HA CUCTY aKTHUBOB.

Puck muxkBHIHOCTH BripaxxaeTcst B TPYAHOCTAX C 3aKpBITHEM MO3MLUH, MPH KOTOPOM IMOTEPHU B IIEHE MOTYT
NPUBECTH K YBEJIMYCHUIO YOBITKOB OT MPOM3BOJIHBIX (DMHAHCOBBIX HWHCTPYMEHTOB IO
CPaBHEHHIO ¢ OOBIYHBIMH CACITKAMH.

Omnepanyy ¢ MPOW3BOTHBIMU (PUHAHCOBBIMH WHCTPYMEHTaMH, Oa3WUCHBIM aKTHBOM KOTOPBIX
SBJISTIOTCS IIGHHBIE OyMard MHOCTPAHHBIX YMHUTCHTOB WJIM MHJIEKCHI, PACCUNTAHHBIE 1T0 TaKUM
IEHHBIM OyMaram, BIIEKYT TaKK€ DPHCKH, CBS3aHHBIE C HHOCTPAaHHBIM IPOHCXOXKICHHUEM
0a3MCHOTO aKTHBA.

II1. Pucku, cBA3aHHBIE € ONePALUAMEU ¢ MHOCTPAHHBIMHM (PUHAHCOBBLIMM HHCTPYMEHTAMHU

WHoctpannbsie (UHAHCOBBIE WHCTPYMEHTHI, B TOM WYHCIE LIEHHBbIE OyMmMaru HWHOCTPAHHBIX
SMUTEHTOB, MOTYT OBITh TNPUOOPETEHBI 3a pPyOEKOM WM HA POCCHIICKOM, B TOM YHCIE
OpPTraHU30BaHHOM, ()OHJIOBOM PBIHKE.

Pucku, cBsizaHHble ¢ (PUHAHCOBBIMM MHCTPYMEHTAaMH pa3HbIX CTPaH, MOTYT CYIIECTBEHHO
OTJINYATHCA.

OmnepauusiM ¢ THOCTPAaHHBIMU (PMHAHCOBBIMH MHCTPYMEHTaMH, B TOM YHCJI€ LIEHHBIMU OymMaramu
MHOCTPAHHBIX 3MUTEHTOB, NPUCYIIHU OOLINE PUCKHU, CBSI3aHHBIE C OINEpalUsIMH Ha PBIHKE LEHHBIX
Oymar, co cIeyroIUMI OCOOCHHOCTSIMHU.

CucteMHBIIi pHCK [IpuMeHNTENbHO K WHOCTPAaHHBIM LEHHBIM OymaraM CHCTEMHBIE PHUCKH, CBOWCTBEHHBIC
poccuiickoMy ()OHIOBOMY pPBIHKY OMOJHSIOTCS aHAJOTMYHBIMH CHCTEMHBIMH pHCKaMH,
CBOMCTBEHHBIMU CTpaHE€, TA€ BBIMYUICHBI WU 06pa1ua}oTc;1 COOTBETCTBYIOIINE MHOCTPAHHBIC
1eHHble Oymaru. K oCHOBHBIM (hakTOpam, BIIMSIOIIMM Ha YPOBEHb CHCTEMHOTO PUCKA B IIEJIOM,
OTHOCATCSl TIOJIUTHYECKas CHTyalMs, OCOOCHHOCTH HAIMOHAJHHOTO 3aKOHOAATENIbCTBA,
BaJIIOTHOTO PETYJIUPOBAHUA W BEPOATHOCTb HX HU3MCHCHUSA, COCTOAHHC TOCYJapCTBCHHBIX
(MHAHCOB, HaJIMYHE M CTENIEHb Pa3BUTOCTH (PMHAHCOBOW CHCTEMBI CTPaHBl MECTa HAXOXKIACHHS
JMLa, 0053aHHOTO 110 MHOCTPAHHOI LIEHHOW OyMare.

Ha ypoBeHb cHCTEMHOTO pHCcKa MOTYT OKa3blBaTh BIMSHHE M MHOTHE Jpyrue (GpakTopsl, B TOM
YHCIIe BEPOSITHOCTD BBEJICHNS! OTPAaHMYCHUI Ha MHBECTUINH B OTICIbHBIE OTPACIA 9KOHOMUKHI
WIN BEPOSITHOCTH OJHOMOMEHTHOM J€BaJIbBAllMM HAIMOHANBGHOM BamoThl. OOLIETIPHHSATOH
MHTETPAJIbHONW OLIEHKOH CHCTEMHOIO pPHCKAa WHBECTHIMII B HMHOCTPaHHYIO LIEHHYIO Oymary
SIBIISIETCS «CYBEPEHHBIN PEHUTHHI» B MHOCTPAaHHOM WM HAallMOHAJIbHOHN BalIOTE, MPUCBOCHHBIN
CTpaHe, B KOTOPOIl 3aperucTpupoOBaH SMUTEHT, MEXKTyHAPOIHBIMHA PEUTUHIOBBIMH ar€HTCTBAMHU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako cieayeT WMeTh B BHAY, YTO
peﬁTHHFI/I ABJIAIOTCA JIMIIb OPUCHTUPAMH U MOT'YT B KOHerTHBIﬁ MOMCHT HEC COOTBETCTBOBATH
peabHOM CUTyalMH.

B ciydae coBepuieHHs CIETIOK C HHOCTPAHHBIMU JICTIO3UTAPHBIMH PACIHUCKAMH IOMHUMO PHCKOB,
CBA3aHHBIX C DMHUTCHTOM CaMUX PACIHCOK, HCO6XO}II/IMO YUYUTBIBATH U PUCKH, CBA3AHHBIC C
SMHUTEHTOM IIPEJCTABISIEMbIX JaHHBIMHU PaCIMCKaMH HHOCTPAaHHBIX IIEHHBIX OyMmar.

B HacTosmIee BpeMsl 3aKOHOAATENLCTBO Pa3peIlaeT POCCUMCKUM MHBECTOPAM, B TOM YHCJE HE
SBJSIIOIIMMUCS  KBaJM(UIIMPOBAHHBIMH, TNPHOOPETEHHE JIOMYNIEHHBIX K  IyOJIWYHOMY
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pa3MerieHuio U (win) nyonuuHOMy oOpamienuto B Poccuiickoit ®enepaunn HMHOCTPaHHBIX
LEHHBIX Oymar Kak 3a pyOexoM, Tak ¥ B Poccum, a Takke HO3BOJISIET y4eT IpaB Ha TakKHe
[IEHHbICe OyMar#n POCCHHUCKAMH ICTO3UTApUsIMH. MeXIy TeM, CyIIeCTBYIOT PUCKH W3MEHEHHS
PETYIASTHBHBIX MOJXOIOB K BIAJICHUIO W ONEPAlUsaM, a Takke K YUeTy IpaB Ha MHOCTpPAHHEIC
(hMHAHCOBBIE WHCTPYMEHTHI, B PE3yJIbTATE YEro MOXKET BO3HHUKHYTh HEOOXOAWMOCTH IO HX
OTUYXJICHHIO BONPEKHU INIaHAM Y UpeIUTeNs YIpaBJICHHUS.

IIpaBoBoii puck

IIpu mproOpeTeHN HHOCTPAaHHBIX IEHHBIX OyMar He0OXOJMMO OTAAaBaTh ce0e OTUET B TOM, UTO
OHH HE BCerna SBIIMIOTCS aHAJOraMH POCCHUHCKMX LeHHBbIX Oymar. B mobom ciyuae,
IpenocTaBisieMble 10 HUM IIpaBa M INpaBWIa HX OCYLIECTBICHHS MOTYT CYLIECTBEHHO
OTJINYATHCS OT MPaB M0 POCCHHCKUM IIEHHBIM Oymaram.

Bo3moxHOCTH CyneOHOW 3amuThl MPaB 10 MHOCTPAHHBIM LIEHHBIM OymaraM MOTYT OBITh
CYIIECTBEHHO OIpaHW4YeHbl HEOOXOIUMOCTBIO OOpamieHusi B 3apyOekHbIe CcyneOHble H
MPaBOOXPAHUTEIbHBIE OPraHbl MO YCTAHOBJICHHBIM IPAaBHJIaM, KOTOPHIE MOTYT CYILECTBEHHO
ommyathes OT JedictByromux B Poccun. Kpome Toro, mpu omepauusix ¢ WHOCTPaHHBIMH
[EeHHBIMHU OyMaramMu YupeauTellb YIpaBieHHs B OOJBLIIMHCTBE CIIy4aeB HE CMOXKET I10JIaraThes
Ha 3alUTy CBOUX IIPaB U 3aKOHHBIX HHTEPECOB POCCHHCKUMH YHOJHOMOYCHHBIMH OpraHaMH.
Ipu oueHKe IPaBOBOro pUCKa HEOOXOANMO YUHTHIBATEH TAKXKE OCOOCHHOCTH HAJIOI000IOKEHHS
COOTBETCTBYIOIIMX oIepauunii. Onepanuy ¢ MHOCTPAHHBIME (PUHAHCOBBIMH HHCTPYMEHTAMH U
JOXOZBI 10 TAKMM HHCTPYMEHTaM MOTYT IOICKaTh HaJOTOOOJIOKEHHIO II0 HMHOCTPAaHHOMY
3aKOHOAATEJIBCTBY, a B OTAEJIBHBIX CIIy4asX — KaK 110 POCCHICKOMY, TaK M [0 HHOCTPAaHHOMY
3aKOHO/ATEIbCTBY. VIHOCTpaHHBIC HAJOTrOBBIE MpaBHJa MOTYT CYIIECTBEHHO OTJIMYAThCA OT
poccuiickux. Kpome Toro, onepaiuu ¢ HHOCTpaHHBIMU (PUHAHCOBBIMH MHCTPYMEHTAMH MOTYT
OBITh CBS3aHEI C JOIIOJTHUTCIIbHBIMH 06H3aHHOCTHMI/I, HaopuMep 10 HOpeaoCTaBJICHUIO
OTYETHOCTU B HWHOCTPAHHBIC HAJIOTOBBIC OpTaHbI. Cne;:[yeT TaKXX€ HUMETb B BHAY, UYTO
OTBCTCTBCHHOCTH 3a HapyHuIecHue HaJIOTOBBIX O6HSaHHOCTCﬁ 1o HWHOCTpaHHOMY
3aKOHOAATCJILCTBY, KOTOPOMY MOTYT IMOAYMUHATHCA ON€paniun y‘-Ipe}II/ITeIIH YyIripaBJICHUA, MOXKET
ObITh BhIIIE, YeM B Poccu. Yupenurenro ynpapieHHs CIEIyeT BHUMATEIFHO O3HAKOMHTHCS C
HAJOTOBBIMH NPaBUJIAMHU, KOTOPbIE OyoyT NMPUMEHATHCS K OIEpaliaM Y UpeanuTes yIpaBiIeH s
IUISL TOTO, YTOOBI OLICHUTB, IOIXOIAT JIM YUPEAUTENIO YIPABICHHUS ONEpaliy ¢ HHOCTPaHHBIMH
(MHAHCOBBIMH HHCTPYMECHTAMH.

PackpbiTHe
HH(poOpMaLUH

Poccuiickoe 3aKOHOMATENBECTBO  JIOMYCKAeT pAacKpbITHE WH(QOpPMAmuu B  OTHOIICHHUH
WHOCTPAHHBIX IEHHBIX OyMmar Io IMpaBwiaM, ICHCTBYIOIIUM 3a pyOekKOM, W Ha aHTJIMHCKOM
S3bIKE. YUpEIUTENII0 YNpaBJIEHUs ClEAyeT OLEHUTh CBOIO TOTOBHOCTh aHAJIHM3UPOBATh
HHPOPMAIIMIO HA AHIJIMHCKOM S3bIKE, a TAKXKE TO, MOHHUMACT JIH YUpPEIAUTENb YIPaBICHUS
OTJMYUS  MEXIy HpPUHATBIMH B Poccum  mpaBwiamMud  (UHAHCOBOW  OTYETHOCTH,
MexayHapOIHBIMU CTaHAapTaMH (DUHAHCOBOW OTYETHOCTH WM TpaBWIaMU (DUHAHCOBOM
OTYETHOCTH, [10 KOTOPHIM MyOJIUKYETCsI HHPOPMAIIUS IMUTCHTOM WHOCTPAHHBIX [IEHHBIX OyMmar.
Takke poccCuiicKue opraHu3aTOpbl TOPTOBIU U (MIJIM) OPOKEPHI MOTYT OCYIIECTBIISITH MEPEBOJ
HEKOTOPBIX TOKYMEHTOB (MH(POPMALWH), PACKPHIBAEMBIX HMHOCTPAHHBIM JMHTEHTOM LIS
ynoOcTBa VYUpeoWTenro yHpaBieHHS. B 3ToM cioy4ae MepeBOI MOXKET BOCIPHHHMATHCS
UCKJIFOYUTETHhHO KaK BCIIOMOTaTelbHast HHpopMaIHsi K OQUIHATBHO PACKPBITEIM TOKYMEHTaM
(mHDOpManM) HAa WHOCTpAaHHOM s3bIKe. Bcerga ydYWTHIBAHTE BEPOSTHOCTh OIIHOOK
MEPEeBOIYNKA, B TOM YHCIIE CBS3aHHBIX C BO3MOXHBIM PA3JIMYHBIM IIEPEBOIOM OJTHUX U TEX XKe
WHOCTPAHHBIX CJIOB H ()pa3 WIH OTCYTCTBHEM OOMICTIPHHSATOTO PYCCKOTO SKBHBAJICHTA.

PoiHOYHBIN pUCK

[IpuMeHnTENBHO K  WHOCTPAaHHBIM  (DMHAHCOBBIM  HMHCTPYMEHTaM  PBIHOYHBIH  PHCK,
CBOMCTBEHHBIM pPOCCHHCKOMY (DOHIOBOMY PBIHKY JOMOJHIETCS aHAJIOTUYHBIM PBHIHOYHBIM
PHCKOM, CBOHCTBEHHBIM CTpaHe, TI/i¢é BBINYIIEHBI WIM OOpamIaroTcs COOTBETCTBYIOIINE
(hMHAHCOBBIE MHCTPYMEHTHI (MHBIE (DMHAHCOBBIE MHCTPYMEHTHI, NIPaBa B OTHOIIEHHH KOTOPBIX
YIOCTOBEPSIOTCS  COOTBETCTBYIOIIMMH  (PMHAHCOBBIMM HHCTpyMeHTamMH). K  OCHOBHBIM
(hakTOopaM, BIMSIONIMM Ha ypPOBEHb PHIHOYHOTO PHCKA B IIEJIOM, OTHOCSTCA IOJUTHYECKAS
CUTyalMs, OCOOCHHOCTH HAIMOHAIBHOTO 3aKOHOJATENIbCTBA, BAJTIOTHOTO PETYIHPOBAHUA H
BEPOSITHOCTh MX HM3MEHEHHS, COCTOSHHE TOCY/apCTBEHHBIX (DMHAHCOB, HAJIWYHE U CTEIEHb
pa3BUTOCTH (UHAHCOBOM CHUCTEMBI CTpAaHBl MeCTa HAaXOXICHUS JIMNA, OOS3aHHOTO II0
(hPMHAHCOBOMY MHCTPYMEHTY.

OOmmenpuHATOH WHTErpajJbHOW OIIEHKOW PHUCKOBAaHHOCTHM HWHBECTHUIMH B ILEHHYIO Oymary
SIBIISIETCSA «CYBEPEHHBIN PEHTHHI» B MHOCTPAaHHOM WM HAallMOHAJIbHOHN BalIOTE, MPUCBOCHHBIN
CTpaHe, B KOTOPOIl 3apernCTPUPOBAH SMUTEHT, MEXITYHAPOJHBIMHI PEHTHHTOBBIMH ar€HTCTBAMH
MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako cieayeT WMeTh B BHIY, UTO
PEUTHHTHU SIBIIAIOTCS JIUIIb OPUEHTHPAMH M MOTYT B KOHKPETHBIf MOMEHT HE COOTBETCTBOBAThH
peabHOM CUTyalMH.

B cmywyae coBepiueHHS CAEIOK C HWHOCTPAHHBIMH JACMO3UTAPHBIMH PACIHCKAaMH, ITOMHMO
PHUCKOB, CBSI3aHHBIX C OSMHUTCHTOM CaMHX pPacClHCOK, HEOOXOAWMO YYHUTHIBATh U PHUCKH,
CBSI3aHHBIE C JMUTEHTOM IPEACTABISEMBIX JAaHHBIMH PACIHUCKaMU HHOCTPAHHBIX LEHHBIX
Oymar.
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IV.  OOmmii xapakTep U (MJIM) UICTOYHUK KOH(INKTA HHTEPECOB

Konpaukrom uHTEpecOB SBISETCS MPOTUBOPEYME MEXKAY HMMYIIECTBEHHBIMU M HHBIMH
UHTEpecaMu YIIPaBJISIOIIEr0 U (MJIM) COTPYJHUKOB YIIPaBIISIIOIIET0 M YUpenuTeNsl yNpaBiIeHUs, a
TaK)K€ Pa3MYHBbIX YUpeauTesel YIpaBlieHUs, BO3HHUKAIOLIEE MPH OCYIIECTBICHUU Y IPaBISIOUIIM
npoeCCUOHATILHON JIeATEIbHOCTH Ha pPBIHKE LEHHBIX Oymar, B pe3ylbTaTe KOTOpOro JeicTBHe
(6e3neiicTBre) Ympapisioniero W (WIM) COTPYAHUKOB YIPABJSAIOMIETO  NMPUYUHSIET YOBITKH
Yupeautento yrnpaBieHHUS W/WIM BJICUYET HMHbIC HEOIAroNpusATHbIE MOCIEACTBUA I YUpeauTens
yIpaBiIeHUS.

YopaBngomuid yBeAOMIISET YUpeAuTess YIpaBiICHUS O BO3MOKHOM KOH(QIMKTE HHTEPECOB
VYupenurtenss ynpasjieHus W YIPaBISAOMIEro H(WIM) COTPYAHUKOB YTPABISAIOMIETO KOTOPBIA MOXET
BO3HUKHYTH B CIEAYIOIIUX CIy4asK:

® COBEpIICHHEM YTPABISAIOMNAM CHEIOK ¢ (PUHAHCOBBIMH HMHCTPYMEHTaMH, KOTOPBIMHU
BJIaJieeT YTPABISIOMUN WIN C KOTOPHIMU Y IIPABISAIOMINNA HAMEPEHO COBEPILUTH CACIKY B
Oymymem;

® 3aKIIIOYEHHMEM CJIEJIOK B UHTEpEecax JAPYrux YupeauTenel ynpaBieHUs Y IpaBisSOLIEro.

YpaBisoomuid pyKoBOJCTBYeTCS B CBOEH MpodeccrnoHalbHON NesTeIbHOCTH Ha PHIHKE IIEHHBIX
Oymar TtpeOoBaHMAMHU (QenepajbHBIX 3aKOHOB, HOPMAaTHBHBIX akToB banka Poccum, wHBIX
HOPMAaTUBHBIX IPABOBBIX AKTOB, BHYTPEHHUX JIOKYMEHTOB YIPAaBIAIOIIETO U YCIOBUSIMH JOTOBOPOB
JIOBEPUTEIILHOTO YIIPABJICHUS, 3aKJIFOUEHHBIX C YUPEAUTEISIMU YIIPaBJICHUS.

[Ipu ympaBieHuH IEHHBIMU OymMaraMu W JIEHE)KHBIMH CPEACTBAMHU HECKOJBKHX YUpeAUTeseH
yHOpaBieHUsT YOPaBIAOWUN MpeApUHUMAET MEphbl 10 HEAONYLIEHUIO YCTAHOBJIEHMS IpUOpUTETa
MHTEPECOB OJHOTO WJIM HECKOJNBKHUX YUpEAUTENeH ynpaBlIeHUs HaJ UHTEPECaMu APYTUX yupeauTerne
yIpaBiIeHUS.

B mensx HemomymieHus MPUOPUTETa HHTEPECOB OJHOTO WM HECKOJBKUX YyupeauTese
YIOPaBJICHUSA HAJ HHTEPECAMM IPYTUX YUpPEIUTENEeH YIpaBICHUS YIPAaBIAIOIMIMN B IIOJHOW Mepe
PYKOBOJCTBYeTCS TpeOOBaHHSIMH BHYTPEHHUX JIOKYMEHTOB YTMPAaBISIOLIETO, YCTaHABJIUBAIOIINX
NepeYeHb Mep IO BBIABICHHIO U KOHTPOJIO KOH(IIMKTA MHTEPECOB, a TAKKe MPEAOTBPAIICHUIO €T0
MOCIIEACTBHM MPH OCYIIECTBICHUH MPO(HECCHOHAEHOM IeATENBHOCTH Ha PHIHKE [IEHHBIX OyMmar.

OCHOBHBIMU TPUHLMIIAMHU AESITEIBHOCTH YTPaBIIAIOIIETO B LEISIX HEIOMYIICHUS MPUOPUTETA
HMHTEPECOB OJHOT0 WJIM HECKOJBKHUX YUpEIUTeNel YIpaBiIeHUsl HaJ MHTEpecaMU APYrUX ydpeauTenen
YIOpaBlIEHUSI TMPU OCYLIECTBICHUH NPO(ECCHOHATBLHOM JESITeNbHOCTH Ha pPBIHKE LEHHBIX Oymar
SIBJISIFOTCSL:

T00pPOCOBECTHOCTD;

3aKOHHOCTb;

MIPUOPUTET UHTEPECOB KIHEHTOB;
po¢eCCUOHAIIN3M;
HE3aBHCHUMOCTb;
nH(pOpMaLIMOHHAs! OTKPBITOCTbD.

IIpu ocymecTBiaeHUH NPO(ECCUOHANBHOM JEATENIBHOCTH YNIPAaBISAIOMIUNA PYKOBOJCTBYETCS
UCKIIIOYUTENIbHO HHTEpEecaMu y4ypeauTelleld YIpaBJICHUs, €clid TaKOBble HE MPOTUBOpEYAT
JeUCTBYIOIEMY 3aKOHOATenbCTBY Poccuiickoit ®Penepanuu, TpeOOBaHUAM BHYTPEHHUX JIOKYMEHTOB
VYOpaBisoomero WM YCJIOBHUSM JIOTOBOPOB JIOBEPUTENBHOIO  YIPABIEHHUS, 3aKIIOYEHHBIX C
YUpEIUTESIMU YIIPABIICHHUS.

[Ipu ocymiecTBieHun NPOoPECCHOHATBHON JEATEIbHOCTH  YMPaBJISAIONIMK HE  BIpaBe
37I0YTOTPEOIATH NMPEIOCTABICHHBIMUA €MY MpaBaMH C IIeNbI0 U3BJICUEHHUS COOCTBEHHOM BBITOJIBI JTHOO
BBITO/Ibl OJHHUX Yy4YpeOuTeleld YIpaBIeHHUsS 3a CYET yMaJleHUs HMHTEPECOB JAPYTUX ydpeauTesneit
YIPABIICHHUS.

VYrpaBastomuii TeUCTBYEeT C TO3WIUU JTOOPOCOBECTHOTO OTHOIICHHS KO BCEM YUPEIUTEISIM
yIOpAaBICHUS. YTPABIAIONINI HE MCIOJb3yeT HEKOMIETEHTHOCTh YUYpEIUTEIeH YIpaBlIeHUsS B CBOMX
HMHTEpecax, a TAK)Ke HE OKA3bIBAET OAHUM YUPEIUTENSAM YIPABIEHUS NPEANOYTEeHUE Nepe IpYyruMu B
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OKa3aHUU NMPOQECCUOHANBHBIX YCIYT MO MPU3HAKaM MX HAI[MOHAJIBHOCTH, I0JIA, MOJIUTUYECKUX WU
PETUTHO3HBIX YOeXKIeHHH, (PMHAHCOBOT'O COCTOSIHUS, JICJIOBOM PEIyTAIlMH U APYTHX OOCTOSTEILCTB.

VYrpapnstomuii 00ecrieurBacT BHYTPEHHHH KOHTPOJIb 3a JACSITEIBHOCTBIO TOJpa3/eieHUu |
OTACIIbHBIX COTPYAHUKOB, 3al[eI>'ICTBOBaHHLIX B BBIIIOJIHCHHUH, OCI)OpMJICHI/II/I n yd€T¢ CHACJIOK U
ormepainuii  YIpaBisiomero W y4dpeauTeled YIpaBieHHs, a Takke HUMEIONMX JOCTyl K
KOH(HISHIIMATHHON UHPOPMAIIUH, B IIEISAX 3aLIUTHI PAaB U HHTEPECOB KAK YUpPEAUTENICH yIpaBIeHus,
Tak W YHOPaBISOLIEr0 OT OMMOOYHBIX WJIM HEAOOPOCOBECTHBIX JACUCTBUN  COTPYIHUKOB
VYnpaBisomero, KOTOpble MOTYT NMPUHECTH YOBITKH YTPaBISAIOIMIEMY, HAHECTH BpEJl €ro penmyTaium,
MIPUBECTH K YIIEMJICHHUIO IIPaB U UHTEPECOB YUpeauTesiell ypaBieHus, 1100 UMETh NHbIE HEraTUBHbIE
MOCIICAICTBUSI.

VYHpasiasomui Ipy OCYLIECTBICHUU JOBEPUTEIBHOIO YIIPABJICHHS HE BIIPABE 3aKJIF0YaTh 3a CYET
aKTUBOB CAEIKU KYIUIH/TIPOIaXKH IIEHHbIX OyMar ¢ apduirpoBaHHBIM JHUIIOM Y IPABISIOLIETO, a TAKKE
WHBIMH JIUI[AMU, JCUCTBYIOIIMMH 32 CYET TaKoro apGuiInpoBaHHOTO JIUIA, 32 UCKIIOUYECHUEM CHIEJIOK
Kyu/nponaxu LleHHpix Gymar, mpeaycMOTPEeHHBIX 3aKOHOJaTeNbcTBOM P®, a Takxke nmpuHUMATh B
JIOBEPUTEIILHOE YIPABICHUE WM MPUOOPETaTh 3a CYET JCHEKHBIX CPEACTB, COCTABIISIONINX AKTHBBI,
LeHHble OyMard, BBINYIIEHHbIE YIPaBISIIOIMIUM MM ero aduiIupoBaHHBIMU JIUIAMH, 34
HUCKIIHOYCHUEM IICHHBIX 6YM3.F, BKIIFOUE€HHBIX B CIIHMCKH II€HHBIX GYMaF, JOMYHICHHBIX K TOpramMm
OpPraHu3aTOPOB TOPTOBIJIM.

V. O cTpaxoBaHUM JeHEKHBIX CPEACTB YupeauTeeil ynpaBieHust
JleHexKHbIE CPENCTBA, 3a4UCISIEMble YIIPaBJIAIOIMM Ha OTACIBbHBIA pacueTHbli cder JI.Y. He
MOJIC)KAT CTPAXOBAaHUIO B COOTBETCTBUH ¢ DenepanbHbIM 3akoHOM OT 23 nekabps 2003 roma Ne 177-
@3 "O crpaxoBanuu BKJIa10B (prusmueckux i B 6ankax Poccuiickoit denepanun’.

VYuuTbiBas  BBILEHU3JIOKEHHOE, YIPABIAIOUIMN  PEKOMEHAYET YUpEAUTENII0  YIpPaBICHUS
BHUMATEJIbHO PAacCMOTPETh BOIIPOC O TOM, SBJISIFOTCS JIM PUCKH, BO3HHUKAIOLIUE IPU IPOBEIECHUU
ornepauuii Ha (UHAHCOBOM pBIHKE, NPUEMJIEMBIMU Ul YUpeauTens YIpaBlIeHHs C Y4EeTOM €ro
MHBECTULMOHHBIX 11€JIel U (PMHAHCOBBIX BO3MOXHOCTEH.

JlaHHas nexnapanys He MMEET CBOEH LIEbI0 3aCTaBUTh YUPEIUTENS YIPABICHUS OTKa3aTbCs OT
OCYILIECTBJIEHUS] omlepaluii Ha (PUHAHCOBBIX pBHIHKAX, a MpH3BaHa IMOMOYb OLEHUTh HUX PUCKU U
OTBETCTBEHHO IOJIONTH K pElIEHHIO BOIpOca O BbIOOpe YupeauTenaeM YIpaBieHHs WHBECTHLMOHHOM
CTpaTeruy U yCJIOBHUM TOroBOpa JOBEPUTEIHLHOTO YIIPABIICHUS.

VYnpapisiomuii  coBeTyeT YUpeauTenao YIpaBieHHs YOeOuTbcs B TOM, 4YTO HACTOSIIAs
JeKIapanusi MOHATHA YUpPEAUTENI0 YIPaBICHUS, U PEKOMEHIYeT NpH HEOoOXOAMMOCTU MOIY4UTh
pa3bsiICHEHUs. y YTPaBISIIOIIET0 WIM KOHCYJBTAHTA, CIELHAATM3UPYIOIIErocs Ha COOTBETCTBYIOLIUX
BOIIPOCAX.

Hacrosimast ACKJIapanust 0 pPUCKaX, CBA3AHHBLIX € OCYHICCTBJICHUEM onepaunﬁ Ha (l)l/lHaHCOBbIX

PBHIHKAX, MPOYHTAHA U MOHATA YUYPEIUTENI0 YIPABJIeHHUs (€ro YIIOJIHOMOYEHHOMY NPEICTABUTEIO).
Yupenureb ynpap/jieHus 0CO3HAET PUCKH NPU NPUHATUM HHBECTHLMOHHBIX pPellleHU.

« _» VYupenutens ynpaBiaeHUs /
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[Tpunoxxenue Ne 6 k [lopsnky onpeneneHus
OO011ecTBOM € OTPaHUYECHHOIN OTBETCTBEHHOCTHIO
«Ynpasmstonias komnanus «OJIMA-OUHAHC»

WHBECTUITMOHHOTO PO KIIMEHTA

INEPEYEHb JOKYMEHTOB,
He00XO0AMMBIX /Il ONpe/JesIeHHs] HHBeCTHIHOHHOTO NPOguIIs KJIHEHTA
M 3aKJIIOYEHHUS 10T0BOPA I0BEPUTEIbHOI0 YIIPaBJIeHUs

1. Yupeawuream ynpasiieHHs — OpHIHYECKHE JIMIA TOJKHbI IIPEJOCTABUTH:

® 3aBEpCHHBIC HOTAPHAIBHO JMOO PErHCTPUPYIOUIMM OpPraHOM KONHMH YYpEeIUTEIbHBIX
JIOKyMEHTOB. B cnydyae BHeceHus u3MeHeHHU W (WJIM) JONOJHEHHH B YYPEIUTEIbHBIC JIOKYMEHTHI
IIPEJOCTABIIAIOTCS 3aBEPEHHBIE HOTAPUAIBHO JIMOO PErUCTPUPYIOIIUM OPraHOM KOIIMH YUpEeIUTEIbHBIX
JOKYMEHTOB C BHCCEHHBIMU M3MECHEHHUSAMU U (MJIH) TOTIOJTHCHUSIMH,;

e OpUrMHal JOKYMEHTa, COAEPI)KaIlero CBeJAeHHA 00 akIMoHepax (y4acTHUKaX, MadIIMKax)
IOPUINYECKOTO JIULIA;

® HOTApUAIBHO 3aBEPEHHBIC KOIUU JIMIEH3UH MPO(ECCHOHAILHOTO YYAaCTHUKA PHIHKA IEHHBIX
Oymar (TpH HaTHYHH);

® HOTapUAIbHO 3aBEPEHHAs KOMMS CBUAETENbCTBA O IIOCTAHOBKE HA yYeT B HAJIOTOBOM OpPIaHE;

® HOTAapUAJIBHO 3aBEPEHHAs] KOMUS CBUJETEIbCTBA O IPUCBOCHUM IOPUIUYECKOMY JIHILY
OCHOBHOT'O rOCYAapCTBEHHOT0 perucrpanuonHoro Homepa (OI'PH);

® HOTapUAJIbHO 3aBEPEHHAs KOIMHUS CBUAETENILCTBA O TOCYAAPCTBEHHON PErUCTpalliu;

e opuruHang JOO HOTapuanbHO 3aBepeHHass komnus Bblmuckd u3 EI'PIOJI umm  uHoro
rOCYJJapCTBEHHOT'O peecTpa, COJEPIKaIlero CBeIeHUs O IOPUINYECKUX JHUIAX (CPOK BbIAAYM BBIIMCKH
JIO0JKEH OBITh He paHee uyeM 3a 30 KaJeHIapHbIX IHEH A0 JaThl €€ IPEI0CTaBICHNs);

® 3aBepeHHas HOTAPHAIbHO WJIM IOPUAWYECKUM JIMIOM KOMHS pelleHus (MpOTOKoja, MHOTO
JOKYMEHTa) O Ha3HAYECHUH JIUI], UMEIOIUX IPaBO JeMCTBOBaTh OT MMEHU HOPUIMUYECKOro juua 0e3
JOBEPEHHOCTH;

® OpHUrMHaJl KapTOYKH ¢ oOpaslamMu MOANHUCEH JMI, UMEIOIIMUX MpPaBo JAEWCTBOBATh OT UMEHH
IOPUINYECKOTO0 JIUIla O€3 TOBEpEHHOCTH, M 00pa3I[OM OTTHCKA Me4YaTH, 3aBEPEHHON HOTapHaJIbHO;

e oOpurdHan Ju0O0 3aBEpeHHAs HOTAPHAIBHO WJIM FOPUANYECKUM JUIIOM KOMHS JTOBEPEHHOCTH
(MHOTO TOKYMEHTA), TOATBEPIKAA0IIAs IOJIHOMOYHS TIPECTABUTEIS FOPHIUIECKOTO JIUIIA;

® UHBIE JJOKYMEHTHI, IPEyCMOTPEHHbIE 3aKOHOJATEILCTBOM U (WJIM) BHYTPEHHUMH JOKYMEHTAMHU
00O «Ynpasinsomas komnanus «OJIMA-ONMHAHC».

2. Yupeaureiin ynpapjeHus — (pu3nueckue JIMLA JOLKHBI TPEIOCTABUTD:

® JIOKYMEHT, yJIOCTOBEPSIOLINI TMYHOCTh (MOIEKHUT MPEIbIBICHUIO);

® CBUJETENLCTBO (YBEAOMJIEHHE) O IOCTAaHOBKE Ha y4YeT B HAJIOIOBOM OpraHe IO MECTy
’KHUTENILCTBA Ha TeppuTopuu Poccuiickoit Deneparyu (MOMISKHUT MPEIBSIBICHUIO TIPH HATUYUH);

® HOTapUaJlbHO 3aBEPEHHAass KONHUA CBUACTEILCTBA O TOCYJAapCTBEHHOM pPETUCTpalUuu
MHIMBUYAILHOTO MpeAnpuHUMaTeNs (Ipy HaJTMYuK);

® HOTapHaJIbHO 3aBEPEHHas JOBEPEHHOCTh, IOATBEPKAAONIAs IOJHOMOYMS IPEACTABUTENS
(hbU3UYECKOTO JINIIA,

® HHBIC JJOKYMEHTBI, IPEyCMOTPEHHBIE 3aKOHOIATENILCTBOM U (MJIM) BHYTPEHHUMH JIOKYMEHTaMH
00O «Ynpasinsomas komnanus «OJIMA-ONMHAHC».
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[Tpunoxxenue Ne 7 k [lopsnky onpeneneHus
OO011ecTBOM € OTPaHUYECHHOIN OTBETCTBEHHOCTHIO
«Ynpasmstonias komnanus «OJIMA-OUHAHC»

WHBECTUITMOHHOTO PO KIIMEHTA

IMPABUJIA ONIPEAEJIEHUSA JOITYCTUMOI'O PUCKA
MHBECTULUOHHOI'O MPO®NJISI KIMEHTA
(17151 KIIMEHTOB — U3HYECKHUX JIUIT)

JlonmycTUMBIN PUCK MHBECTHIIMOHHOTO MpOduMiIs KIHeHTa — (PU3MYECKOro JHlla ONpeaenseTcs
VYIpaBisomuUM HUCXOJs M3 CBEACHUN, COACPXKAIIMXCA B AaHKETE YUYpEOuTelss YIpaBIeHUS,
MIPEyCMOTPEHHOM AJIsl yupenuTeneil ynpaBieHus — PU3NUECKUX JIUIL, TOCPEACTBOM OaJUIbHON OLEHKU
YPOBHS JIOITYCTUMOTO PHUCKA.

B nensx ycranoBieHuUs JOIMyCTUMOTO PUCKAa MHBECTUIIMOHHOTO MPOQUIIS KIUEHTa — (PU3UYECKOTO
nuna YTpaisiioIIUM MPUMEHSIETCS CIeAYIolasl IporpaMMa KOHBepTaluu (mpeoOpa3oBaHusi) CBEICHUN
00 yupenuTene yrnpaBiaeHUs — (PU3HUUECKOM JIMIe B OaJUIbHBIE OLIEHKH YPOBHS JOIMYCTHMOIO PHCKA!

Ne HauMeHnoBaHue / 3HAYEHHSI TOKA3aTeJIsd Bbanabl

1 CgeeHus1 0 BO3pacTe KJIHEHTA

1.1 | Bospacr kinueHTa

Mmoaoace 35 nem 1
om 3500 55 nem 2
cmapue 955 1em 1

2 CgeeHus 0 10X01aX U Pacxoaax, a TaKkKe cOepekeHusAX KJINEeHTa

2.1 | CBenenus 0 JOXO0JIaX U PACX0JIaX KIMCHTA

Hem omeema 0
cpeonemecsyunvle 00X00bl NPEBLILUAIOM CPeOHEMEeCAUHbLE PACX00bl 2
cpednemecsyuHble 00X00bl He NPesblULAOm CpeOHeMeCIuHble PAcX00bl 1
2.2 | CBenenus o cOepeXeHUSIX KITUEHTa

Hem omeema 0
coepedcens npesblUalon CMouUMoCmMb AKMUB08, NepedasaemMblx 2
8 dogepumenbHoe Ynpasienue

coepedcenus He nPesbLlUAlon CMOUMOCHb AKMUBOE, NEPe0aBaeMblX 1

8 008epumenbHoe YnpaesieHue

2.3 | Ucrounuku ACHCIKHBIX CPCACTB, IICPCAABACMBIX B TOBCPUTCIILHOC YITPABJICHUC

cobcmeennvie cpedcmada 5
3aemHvle / KpeOummubvle cpedCmad 1

3 Caeiennsi 00 onbITe M 3HAHUAX KJIHEHTA B 00J1aCTH MHBECTHPOBAHUA

3.1 | CnocoOsl MHBECTHPOBAHHSI COOCTBEHHBIX CPEJCTB

He uHgecmupyio / pasmewaro cpeocmea 8 OaHKOBCKUe 6KAaosl U (Uai) 1
Ha MemaniuyecKue cuema u (Unu) noKynaw UHOCMpPAHHYIO 8ai0my

npuodpemaro UHEeCMuUYUOHHbIEe NAU NAEBbIX UHBECMUYUOHHBIX (DOHO08 U (Unl) 2
nepeoaro UMywecmaso 8 UHOUBUAYAIbHOe 008epUMeNbHOe YNPAasieHUe

npuobpemaro yeHuvle Oymazu u (Uiu) npouzsoonvle PUHAHCOBbLE UHCIMPYMEHNbL 3

HA Op2aHU306AHHOM PbIHKE UEHHbIX 6yMCl2

3.2 | OmbIT cOBepIICHHS OTIepaIHii Ha OPTraHW30BaHHOM PBIHKE IIEHHBIX Oymar

Hem onvima
He3HauumenbHulll (MeHee 2 1em)
cpednutl (om 2 0o 5 nem)
bonvwou (bonee 5 nem)

WIN|FL|O
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3.3

Bupl coBepiiieHHBIX orepalnyii Ha OpraHu30BaHHOM PhIHKE IIEHHBIX Oymar

onepayuu Ha opeaHu306aAHHOM DblHKE YEHHbIX 6)/]!/1612 He CoBepuaiucyb

cogepuieHue cOeloK ¢ yeHHviMu bymazamu, 8 mom yucie coeiku PEIIO

COBEPULEHUE MADIHCUHATIbHBLX / HeobecneueHHbIX COeNoK

cogepuieHue cOeloK ¢ NPouU3B0OHLIMU (PUHAHCOBLIMU UHCMPDYMEHMAMU

coeepuienue CcOeoK HA 6AIIOMHOM PbIHKE

RPWNRFL O

3.4

O0beM COBEPIIEHHBIX ONEpalvii Ha OPraHM30BAHHOM PhIHKE IIEHHbIX Oymar

onepayuu Ha opeanHu306aAHHOM DblHKE UEHHbLX 6yMa2 He coeepulaiuco

00 100 000 py6.

om 100 000 py6. 0o 500 000 pyo.

ceviue 500 000 pyo.

WIN|F|O

HNuBecTHIIMOHHBIE HeJin KJIIMEHTA

[TeprnoAMUHOCTH TTOJIYYCHHS 10X0/1a

e0UHOBPeMeHHOe NOJIyYeHUue 00X00d

[

NOJYYEHUE NPOMENCYMOUYHO20 00X00d

2

4.2

I[OHyCTI/IMOG CHMXXCHHUC CTOMMOCTH aKTHBOB, NCPCAAHHBIX B JOBCPUTCIBLHOC YIIPABJICHUC

He bonee uem Ha 5%

5

He bonee uem na 20%

10

He bonee uem na 50%

15

4.3

OuaemMplil ypoBEHb JOXOJAHOCTHU

Huoice kmoveso cmasxu bauxa Poccuu

5

om 00HOKpamHotl 00 08yKpamHoll Knovesou cmasxku banka Poccuu

10

cevlule 08yKpamuou Kuouesol cmasku banka Poccuu

15

4.4

Hpez[nonaraeMHe CPOKH MHBCCTUPOBAHUS

1 200, HO He bonee cpoka 0020860pa O08EPUMENILHO20 YNPABIIEHUSL

2 200a, HO He bojiee CpOKa 002080paA 00B8EPUMENILHO20 YNPABLEHUS

3 200a, HO He boaiee cpoKa 002080pa O0BEPUMENLHO20 YNPABIIeHUS.

5 1em

WINN|F-

B 3aBucumoctu OT KonuuecTBa OayuloB, MOJYYEHHBIX YUYPEIUTENIEM YIPaBICHHUSI COIJIACHO
BBILLIEPEICTABICHHOW TMporpaMMe KOHBepTauuu (mpeoOpa3oBaHMs) CBEAEHUH 00 yupenurese
yhnpaBieHus: — (PU3MUECKOM JIMIe B OaJlsIbHBIE OLIEHKH YPOBHS JOMYCTHUMOIO PHCKA, YUYPEAUTEIIO
YIIPaBJIEHUS IPUCBAUBAETCA Y IPABISIIOIIMM B CIEIYIOIEM MOPAIKE OAUH U3 YPOBHEH JOIyCTUMOTO
pHUCKa MHBECTUIIMOHHOTO NMPOQHIIS KIIMEHTa:
® HM3KHUIl ypOBEHB JIOMYCTUMOIO PUCKa — IPU MOJYYCHUH YUpeAUTENeM YIpaBieHus MeHee 25

0aioB;

® CpeqHull ypOBEHb JAOMYCTUMOIO PUCKA — MPHU MOJyYEHUH YUYPEIUTEIEM yIpaBiIeHUs oT 26 10

35 Gaimos;

® BBICOKMH YpOBEHb JOMYCTHMMOIO pPHUCKAa — IpPU MOJYYEHHUH YUpeauTeseM YnpaBieHus 36

Oai1oB U OoJIee.
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[Tpunoxenue Ne 8 x [lopsinky onpeneneHus
OO011ecTBOM € OTPaHUYECHHOIN OTBETCTBEHHOCTHIO
«Ynpasmstonias komnanus «OJIMA-OUHAHC»

WHBECTUITMOHHOTO PO KIIMEHTA

MMPABUJIA ONNPEAEJIEHUS JOITYCTUMOI'O PUCKA
NHBECTUIIMOHHOT O ITPO®NJISA KJIMEHTA
(1 KIIMEHTOB — IOPUAMYECKUX JINIT)

JlomyCTUMBIN PUCK WHBECTHUIIMOHHOTO MPOQWIS KINCHTa — FOPUIUIECKOTO JIUIA OMPEAeIseTCs
VYhopapisioluM  HCXOJs U3 CBEACHUM, CoJepXkaluxcs B aHKETe YyuYpeauTeNs YIpaBJeHHUS,
NPEAYCMOTPEHHON ISl YYpeIOHuTeNed YNpaBlIeHHs — IOPUIMYECKUX JIHI, MOCPEICTBOM OaUIbHOM
OLICHKH YPOBHS JJOIYCTHMOI'O PHCKA.
B nemsix ycraHoBneHuUs1 JOMYCTUMOTO PHCKA WHBECTUIIMOHHOTO MPOQIIIS KIHEHTA — IOPHITUECKOTO
TUIa YTOpaBisioIIUM MPUMEHSETCs celyrolas nporpaMMa KOHBepTaluuu (rpeoOpa3oBaHus) CBEACHUN
00 yupenuTene yrnpaBieHHs — FOPUAMYECKOM JIMLE B OAIITbHBIE OLICHKH YPOBHS IOITyCTUMOTO PHCKA:

Ne HanmeHnoBaHue / 3HaYeHHS NMOKA3aTeJIsA Basbl

n/n

1 Caenenns 0 GUHAHCOBOM MOJIOKEHUH KJIMEHTA

1.1 | CooTHomeHne COOCTBEHHBIX 0OOPOTHBIX CPECTB U 3aI1acOB M 3aTPar
cpedHemecsuHble COOCMEEHHble 000POMHbLE CPEOCMBA NPEGLILUAIOM 3
CpeOHeMeCsuHble 3anacul U 3ampanmol
cpednemecsuHble cOOCMBeHHble 000POMHbIEe CPEOCBA He NPEBbIUAIOM 1
cpeOdHeMecAUHble 3anacvl U 3ampamol

1.2 | Uadopmanms o GuHAHCOBOM pe3ysIbTaTe KIMEHTA
Haauuue npudvLIU 2
Haauuue yovimka 1

1.3 | IcTOYHHKY ICHEXKHBIX CPEJICTB, IEPEIaBAEMBIX B JOBEPUTEIHHOE YIIPABICHUE
cobcmeennvle cpedcmaa 3
3aemHble / Kpeoummubvle cpeocmea 1

2 CaeneHnsi 00 ONbITE M 3HAHUSAX KJIHEHTA B 00JIaCTH HHBECTHPOBAHUSI

2.1 | Kpanudukanus CHenuaiucTOB KIMEHTa, OTBEYAIOIINX 32 MHBECTUIIMOHHYIO I€ATeIbHOCTh
omcymcmeyem 0
8blCULee DKOHOMUUECKOE 00PA308aHUE 1
gbiCUlee IKOHOMUYEeCKOe 00pa308aHue u onvlm pabomol Ha GUHAHCOBOM PbIHKE 2
bonee 1 200a
gblCULee IKOHOMUYECKOe 00pA308aHue U Onvlm pabomovl Ha PUHAHCOBOM PbIHKE 3
bonee 1 200a 8 00NHCHOCMU, HANPAMYIO CEA3AHHOU C UHBECUPOBAHUEM AKMUBO8

2.2 | CnocoObl MHBECTUPOBAHHUSI COOCTBEHHBIX CPEJICTB
ungecmuyuu He cosepuiatomcesi | pasmewenue cpedcms Ha OAHKOBCKULL 0eno3um 1
U (unu) NOKYNKa UHOCMPAHHOU BATIONbL
npuodpemenue UHEECMUYUOHHBLX NAe8 NAEeBbIX UHBECTNUYUOHHBIX (POHO08 / 2
nepeoaua umywjecmea 8 UHOUsUAyaibHoe 008epumenbHoe ynpasieHue
npuodpemenue YeHHvix OyMae u nPouU3800HbIX (PUHAHCOBLIX UHCMPYMEHMOB 3
HA OP2AHU308AHHOM PbIHKE YEHHbIX OYMaA2

2.3 | OnbIT COBEpIICHHS CITSITUATMCTAMU KITUEHTA ONIepaliii Ha OPraHW30BaHHOM PBIHKE IIEHHBIX
Oymar
Hem onvima

He3HauumenbHulll (MeHee 2 nem)

cpednutl (om 2 0o 5 1em)

bonvwou (bonee 5 nem)

WINF— O
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2.4

Bupl coBepiiieHHBIX orepalnyii Ha OpraHM30BaHHOM PhIHKE IIEHHBIX Oymar

onepayuu Ha OP2aHU3068AHHOM PbIHKE YEHHbIX OYMa2 He COBEPUUANUCD 0
cogepuieHue cOeloK ¢ yeHHviMu bymazamu, 8 mom yucie coeiku PEIIO 1
cosepulenue MapI*HCUHANbHBIX / He0DeCcneueHHbIX COeNoK 2
cogepuieHue cOelloK ¢ NPOU3B0OHbLIMU PUHAHCOBLIMU UHCMPYMEHMAMU 3
cogepuieHue cOenoK Ha 8alIONMHOM DbIHKe 1
2.5 | KonuecTBO COBEpPIICHHBIX OINEpaIlfii HA OPTAaHM30BAHHOM PHIHKE IICHHBIX Oymar
onepayuy Ha OP2AHU308AHHOM PbIHKE YEHHbIX OYyMa2 He CO8ePUIATIUCS 0
menee 10 onepayuii 1
bonee 10 onepayuii 2
2.6 | O0beM COBEpIICHHBIX ONEpalrii Ha OPraHW30BaHHOM PBIHKE IIEHHBIX Oymar
onepayuy Ha OP2AHU308AHHOM PbIHKE YEHHbIX OYyMa2 He CO8ePUIATIUCS 0
00 10 man. pyo. 1
ceviuie 10 man. pyo. 2
3 HHBecTHLIHOHHBIE 1IeJIU KJINEHTa
3.1 | [leproAUYHOCTH MOTYYSHHSI JOX0a
e0UHOBPeMeHHOe NoyYeHUe 00X00d 1
NOJYYEHUE NPOMENCYMOYHO20 00X00d 2
3.2 | JlomycTUMOE CHMKEHHE CTOMMOCTH aKTUBOB, IICPEIAHHBIX B IOBEPUTEIHHOE YIIPABJICHUE
He bonee uem Ha 5% 5
He bonee uem Ha 20% 10
He bonee yem Ha 50% 15
3.3 | OxunaemMblil ypOBE€Hb TOXOTHOCTH
Huoice Knrovegol cmasku banka Poccuu 5
om 0OHOKPAmMHOU 00 08YKpamuoul Kuouesol cmasku banxa Poccuu 10
cevlule 08yKpamuou Kuouesol cmasku banka Poccuu 15
3.3 | llpennonaraeMble CPOKH HHBECTHUPOBAHUS
1 200, HO He boslee cpoka 002080pa O0EepPUMENbHO20 YNPABIEHUS 1
2 200a, HO He bollee cpoKa 002080PA O0BEPUMENILHO20 YNPABIIeHUS. 2
3 200a, HO He boJlee CpoKa 002080pa 008EPUMENILHO20 YNPABLEHUS 2
5 nem 3

B 3aBucumoctu OT KonuuecTBa OayuIOB, MOJYYEHHBIX YUYPEIUTENIEM YIPABICHHUS COTJIACHO
BBILLIETIPEICTABICHHON TMporpaMMe KOHBepTanuu (mpeoOpa3oBaHMs) CBEAEHUH 00 yupeaurese
YIOpaBIEHUS — IOPUIUYECKOM JIUIE B OajUIbHbIE OLIEHKH YPOBHS JIOIYCTUMOTO PUCKA, YUPEAUTEIIO
YIIPaBJICHUS MPUCBANBAETCS YIPABIAIOIINM B CIEAYIOIIEM HOPAAKE OJMH U3 YPOBHEH IOIyCTUMOTO
pHUCKa UHBECTUIIMOHHOTO NMPOQMIIS KIMEHTa!
® HM3KHUIl ypOBEHB JIOMYCTUMOIO PUCKa — IPU MOJYYCHUH YUpEAUTENeM YIpaBieHUs MeHee 25

0asuIoB;

® CpeqHull ypOBEHb JAOMYCTUMOIO PUCKA — MPHU MOJyYEHUH YUPEAUTEIEM yIpaBieHus oT 26 10

35 6amos;

® BBICOKMH YPOBEHb JOMYCTMMOIO PHUCKAa — NpPU MOJYYEHHUH YUpeauTeleM YHpaBieHus 36

Oasu1oB U OoJIee.
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[Tpunoxxenue Ne 9 k Iopsanky onpeneneHus
OO011ecTBOM € OTPaHUYECHHOIN OTBETCTBEHHOCTHIO
«Ynpasmstonias komnanus «OJIMA-OUHAHC»

WHBECTUITMOHHOTO PO KIIMEHTA

MPABWJIA OIIPEJIEJEHUSI TPEBOBAHUM (OT PAHUYEHUIN)

K COCTABY U CTPYKTYPE AKTUBOB HHBECTUILIUOHHOI'O IIOPTO®EJIA
KJIMEHTA, A TAKXKE HEPEUHIO ONIEPAIIMH (CJEJIOK), COBEPIIAEMBIX
C YKABAHHBIMHU AKTUBAMMU, 110 YPOBHIO JOITYCTUMOI'O PUCKA
NHBECTHIIMOHHOI'O ITPOPNJIA KJIMEHTA

CocTaB U CTPYKTYpa aKTHUBOB MHBECTULIMOHHOT'O MOPT(eEs KINEHTa, a TaKXKe cOCcTaB (IIepeyeHb)
orepanuil (CIEeN0K), COBEpIIAEMBIX C YKa3aHHBIMHM AaKTHBAMH, YCTAHABIMBAIOTCA YIIPaBIISIIOIIUM
COIJIACHO YPOBHIO JIOIYCTUMOI'O PHUCKA, IMPUCBOCHHOMY YIPaBIJIAIOLUM KIHEHTY (MHBECTOPY) IpHU
OIpeIeIEHUN MHBECTHIIMOHHOTO NMPOMUIISI TOCIEIHETO.

CocTtaB akTMBOB WHBECTULMOHHOIO MOPTQeENns KIMEeHTa Ompeaessercs YNpaBisooLUM B
CJIELYIOIIEM NOPSIKE:

1) B ciyyae NpPUCBOCHUS KIMCHTY HH3KOIO YPOBHSI JOIYCTHMOIO PHCKA, YIPaBISIOLINiL
npeaiaraeT TakOMy KIHEHTY CJIeAyIolue OOBbEKThl MHBECTUPOBAaHMs (Jajee — KOHCEpBaTUBHbBIE
00BEKTHI MHBECTHUPOBAHHS ).

e JeHeXHble cpenactBa B Bamore Poccuiickorr ®Penepanuu Ha c4eTax M BO BKJIANax B
POCCUMCKHUX KPEAUTHBIX OPraHU3aLMsIX, UMEIOIUX PEUTHHT JOJITOCPOYHON KPEeIUTOCHOCOOHOCTH He
HUKE CYBEPEHHOI'0, YMEHBLIEHHOIO Ha 3 CTYIIEHU;

e rocyjaapcTBeHHbIE lIeHHble Oymaru Poccuiickoii ®enepanum;

® rocy/lapcTBEHHbIE IIeHHble Oymaru cyObekToB Poccuiickoil ®denepauuu U MyHULIMIIAIbHbIE
LIEHHbIE OyMaru, J0MyIIEHHbIE K OpIraHU30BaHHBIM TOPTaMm;

e O0JMTallMUd POCCUHCKUX XO3SWCTBEHHBIX OOMIECTB, HMMEIONIMX PEUTHHT JOJTOCPOYHOM
KpPEAUTOCIIOCOOHOCTH HE HUXKE CYBEPEHHOI'0, YMEHBILIEHHOTO Ha 3 CTYIEHU:

® HHBECTUIMOHHBIC 1Al OTKPBITHIX MACBBIX MHBECTHUIIMOHHBIX (POHIIOB;

® AKIMM POCCHUHCKUX AaKIMOHEPHBIX OOIIECTB MEPBOIO YPOBHS CIHMCKa IIEHHBIX OyMar,
JOINYLIEHHBIX K OPraHM30BaHHBIM TOPraM POCCUMCKUM OPraHU3aTOPOM TOPTOBIIY;

2) B ciydae TNPHCBOCHUS KIMCHTY CPEIHEro YPOBHS JOMYCTHMOIO PHUCKA, YIIPaBJISIONIHIA
IpeJularaeT TakoMy KIMEHTY Cleqytole 0ObeKThl HHBECTUPOBAHMUS

e JICHEXHBIE CpPEICTBA, B TOM 4MCIIE HMHOCTpaHHAas BAJIIOTa, HAa CYETaX M BO BKJIANaX B
KPEIUTHBIX OPraHU3aLUsX;

® TrOCy/lapCTBEHHBIE M MyHHMIIUIIAIbHbIEC IEHHbIE OyMaru;

KOPIIOpaTUBHbIE OOJIUTaIiH;

MHBECTUIOHHBIE 1Al OTKPBITHIX U HHTEPBAJIbHBIX MA€BbIX NHBECTUIIMOHHBIX (POH/IOB,;
aKIIMM POCCUIMCKUX aKIIMOHEPHBIX OOILECTB,;

POCCUICKHE JIEITO3UTAPHBIE PACIIUCKH;

3) B cilyyae MPHCBOCHUS KIMEHTY BBICOKOTO YPOBHSI JOIYCTHMOIO PHCKA, YIIPaBJISIOLIHIA
IpeJUlaraeT TakoMy KIMEHTY Cleqytole 00beKThl HHBECTUPOBAHUS !

e JICHEXHBIE CpPEICTBA, B TOM YMCIIE HMHOCTpaHHAas BAaJIOTa, HAa CYETaX M BO BKJIAJaX B
KPEIUTHBIX OPTaHU3aLUsX;

® TrOCy/JapCTBEHHBIE M MyHHMIIUNIAIIbHBIE [IEHHbIE OyMaru;

KOpIIOpaTUBHbIE OOJIUTaIIH;

akiuu (Mau) MHBECTHIIMOHHBIX (DOHJIOB;

aKIIMY aKIIMOHEPHBIX OOIIECTB;

JIETIO3UTAPHBIE PACIIACKH;

UIIOTEYHbIE CEPTU(UKATHI yUacTHs;

MIPOU3BOJHBIE U MHbIE (PMHAHCOBBIE HHCTPYMEHTHI.
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CtpykTypa aKkTHBOB HMHBECTUIIMOHHOTO TOpTQeNns KIWeHTa Ompeensercs YTpaBisioniM B
CJIEYIOILEM NOPSIKE:

1) B ciaydyae MPUCBOCHHS KJIMEHTY HU3KOr0 YPOBHSI JONYCTHMOIO PHCKA, YTPaBISIONINN
00s13yeTcsi MOANCPKHUBATh OO KOHCEPBATHBHBIX OOBEKTOB MHBECTUPOBAHMS B MHBECTUIIMOHHOM
noprgere kiMeHTa Ha ypoBHe He MeHee 80% o011eil cTOMMOCTH aKTUBOB;

2) B cilydae INPHCBOCHUS KIMCHTY CPeIHEro YPOBHS JOIYCTHMOIO PHCKA, YIIPaBISIOLIHIA
00s13yeTcsl MOJJEePKUBATh IO KOHCEPBATHBHBIX OOBEKTOB HHBECTUPOBAHMUS B HHBECTHIIMOHHOM
noprdene KIMeHTa Ha ypoBHe He MeHee 50% o01eii CTOMMOCTH aKTHBOB;

3) B ciiyyae MPHCBOCHHUS KIMEHTY BBICOKOTO YPOBHSI JOIYCTHMOIO PHCKA, YIIPaBJISIOLIHIA
00s13yeTcsl MOJ/IEP’KUBaTh JIOJI0 KOHCEPBATUBHBIX OOBEKTOB WHBECTUPOBAHUS B WHBECTHIIMOHHOM
noprdene kireHTa Ha ypoBHe He MmeHee 20% 0011ell CTOMMOCTH aKTHBOB.

CocraB (mepedeHb) onepanuii (C1eno0K), COBepIIaeMbIX ¢ aKTUBAMU WHBECTUIIMOHHOTO OPTdhes
KJIMEHTA, OIpeeNsieTcs Y IPaBIIAIOIINM B CIEIYIOIIEM ITOPSIKE:

1) B ciay4yae MPUCBOCHHS KJIMEHTY HH3KOr0 YPOBHSI JONYCTHMOIO PHCKA, YTIPaBISAIONINN
B paMKax JOBEPHUTEJIbHOIO YIPABJIEHUS aKTUBaMHU KJIMEHTA BIIpaBe pa3MellaTh JEHEKHBIE CPEJICTBA B
Bamore Poccuiickoii @exepannn Ha c4eTa M BO BKJIAJbl B KPEAUTHBIE OPraHHU3alllH, COBEPIIATH
OuprkeBbIe U BHEOUPIKEBBIE CIICIIKH C POCCUHCKUMU IEHHBIMU Oymaramu, B ToM uuncie cuenku PEITO;

2) B cily4ae MPUCBOCHHUS KIMCHTY CPeIHEro YPOBHS JOMYCTHMOIO PHUCKA, YIPaBISIOLIUIA
B paMKax JIOBEpUTEIbHOIO YIPABJICHUS aKTUBAaMU KJIMEHTA BIIpaBE pa3MellaTh JCHEXKHbIE CPEACTBA, B
TOM 4YHCJI€ B MHOCTPAHHOM BaJIOTE, HA CUETa M BO BKJIAJbl B KPEAUTHBIE OpraHU3allMM, COBEPIIATh
OuprkeBbIe 1 BHEOMPIKEBBIC CCIKUA C POCCUHCKUMH IIeHHbIMH Oymaramu, B ToM umcie caenku PEIIO,
COBEpIIATH OMPIKEBbIE CICIKHU C BAIFOTHBIMU MHCTPYMEHTaMH, B TOM YHCJIE HHOCTPAHHOW BaJIIOTOM;

3) B cilyyae NPHCBOCHUS KIMEHTY BBICOKOTO YPOBHSI JOIYCTHMOIO PHCKA, YIIPaBJISIOLIHIA
B PaMKax JIOBEPUTEJIBHOIO YIPABJICHUS aKTUBAMHU KJIMEHTA BIPABE pa3MeIlaTh JACHEXKHbIE CPEJCTBA, B
TOM YHCJIE B MHOCTPAHHOH BaJllOTE, HAa CUeTa U BO BKJIAJbl B KPEAUTHBIE OpraHU3alluy, COBEPIIATh
OuprkeBble U BHEOUPIKEBBIE CEIKU C POCCUHCKUMU LIEHHBIMM Oymaramu, B ToM umcie caenku PEIIO,
coBepIIaTh OMpPIKEBBIE CICIKH C BAJIOTHHIMH MHCTPYMEHTAMH, B TOM YHCJIE HHOCTPAHHOH BaJIIOTOM,
3aKJII0YaTh JOTOBOPHI, SIBISIONIMECS IPOU3BOIHBIMU U (DUHAHCOBBIMU HHCTPYMEHTAMU.
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[Tpunoxxenue Ne 10 k ITopsiaky onpeneneHus
OO011ecTBOM € OTPaHUYECHHOIN OTBETCTBEHHOCTHIO
«Ynpasmstonias komnanus «OJIMA-OUHAHC»
WHBECTUITMOHHOTO PO KIIMEHTA

VWHBECTUIIAOHHBIN ITPO®PWUJIb KJINEHTA

(1S KTUEHTOB — (PU3MYECKUX JIHIT)

1. CBeaenns 00 Ynpasasiomem:

TIOJIHOE HAUMEHOBAHUE

COKPAILIEHHOE HAUMEHOBAHHWE

PEI'MICTPALIMN

CBEJIEHUS O TOCY JIAPCTBEHHOM

PEMCTPALIMOHHbBINA

HOMEP B CTPAHE JIATA PECUCTPALIIN
PETUCTPALIIM

HAVMEHOBAHUE

PEFMCTPUPYIOLLETO MECTO PETUCTPALIIU
OPI'AHA

AJIPEC MECTA HAXOXJIEHWA
UCIIOJIHUTEJIbHBIX OPTAHOB

DOAKTUYECKHUI AJIPEC

TIOYTOBBIN AJIPEC

TEJIEQ@OH

DAKC

E-MAIL

2. CBenenusi 00 YupeaureJsie ynpaBjieHHA:

DOAMUITIUA

M

OTYECTBO
(TIpH HATTMYHH)

JIATA POXJIEHUS

TPAXIAHCTBO
(TIOJIAHCTBO)

WHH

[J pE3uaEHT PO

[] HEPE3UZEHT P

PEKBU3UTBI JIOKYMEHTA,
VYAOCTOBEPAIOIIEIO
JIMYHOCTDb

BUJI IOKYMEHTA

CEPUS JJIOKYMEHTA

HOMEP JJOKYMEHTA

HAMMEHOBAHME OPI"'AHA, BBIJJABIIEI'O
JIOKYMEHT

KOJ1IOJIPA3JIEJIEHNS

JIATA BbIJIAYN

AJIPEC MECTA )XHUTEJIbCTBA
(PECUCTPALIMN) UJIK AJIPEC
MECTA TIPEBbIBAHUS

TOYTOBBII AJIPEC

TEJIEQ@OH

E-MAIL

3. UHBeCTMIHOHHBbIN NPOPUIIb KJIMEHTA!
Hactosmum OO11ecTBO ¢ OrpaHMYEHHOM OTBETCTBEHHOCTHIO «Ympamistouias kommanus «OJIMA-
OUHAHC» (nmanee — Ymnpamnswoouwmii) nHGOPMHPYET O TOM, YTO IO pe3yiabTaTaM pPacCMOTPEHUs

MpeaoCTaBJICHHBIX CBe)IeHI/Iﬁ U JOKYMCHTOB B OTHOIICHHU

(mamee — Yupeaurenb

YIIPABJICHUS WA KJII/ICHT) ynpaBHHIOIJ_II/IM OIIpCACJICH CJ'ICIIyIOH_[I/Iﬁ WHBECTUILIMOHHBII HpO(bI/IJ'IL KJIMCHTA:

HauMeHnoBaHue 3jieMeHTA
HHBECTULMOHHOI0 NPOo¢uIs

Onpenesienne 3jieMeHTa
HHBECTHIMOHHOIO0 npoduis

Onucanue (3HaYeHME)
3J1eMEHTA HHBECTUIIMOHHOI 0

PaCCUNTHIBACT KIIMCHT

KJIMEHTa KJIMEHTa npoduiis KJIueHTa
OxxumaeMas JI0XOTHOCTB OT TOBEPUTEIIHLHOTO
JIOXOJIHOCTD yIpaBJIE€HUs, Ha KOTOPYIO
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JlomyCTiUMBbINA pUCK Puck, koTopsliii cnocoOeH HeCTH
([I.II}I KIIMCHTOB, HC ABJIIOIIUXCA KJIUCHT
KBAM(UIIPOBAHHBIMU HHBECTOPAMH)
NuBecTMLIMOHHBII Ilepron BpemeHH, 3a KOTOPBII
TOPU30HT OIPENENSIFOTCS OKUAaeMast
JIOXOHOCTb U JIOITYCTUMBIN PUCK

VHBeCTULIMOHHBINA TPOHIIH KIMEHTA ONpeAeTeH Y IPaBISIOMUM «___ » 20 I.

4. CocTaB aKTHBOB HHBCCTHUITUOHHOTO noqu)eJm KIIMEHTA, NIpeajJIaracMbIxX anaBﬂmoumM:

5. CTpyKTypa aKTHBOB HHBECTHLIMOHHOI0 NOPTQeis KINeHTa, KOTOPYI0 YIPaBJIAOIMi 00s3yercs
NO/1eP>KMBATH /10 OKOHYAHUSI HHBECTUIIHOHHOI0 TOPH30HTA:

6. CocraB c/el0K, KOTOpble YNpPaB/IfOIUI BIpaBe COBepIIaTh B PaMKAaX /[10BepUTEILHOIO
yHpaBJIeHUs] AKTHBAMM KJIMEHTA!

Haumenosanue 00NIUCHOCIU NOONUCH YNOTHOMOYEHHOO amunus u uHUYUATBL YNOTHOMOUEHHO20
YNOTHOMOYEHHO20 uYa Ynpasisouwezo 001ICHOCMHO20 JuYa Ynpaegisowezo 00JICHOCMHO20 TUYa Ynpagisowe2o

M.IL

C onpeneseHHbIM HHBECTHHHMOHHBIM Npodu/jieM U NpeliaraeMbIMH YCJIOBHSIMH 0BEPUTEIHLHOIO
YIPaBJICHUS COIVIACEH:

« _» Yupenutens ynpaBaeHHs /
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[Tpunoxenue Ne 11 k [Topsanky onpeneneHust
OO011ecTBOM € OTPaHUYECHHOIN OTBETCTBEHHOCTHIO
«Ynpasmstonias komnanus «OJIMA-OUHAHC»

WHBECTUITMOHHOTO PO KIIMEHTA

HWHBECTULIMOHHBIN ITPOPNJIb KJIMEHTA
(1 KIIMEHTOB — IOPUAMYECKUX JINIT)

1. CBeaenus 00 Ynpasasiomem:

[OJJHOE HAUMEHOBAHUE
COKPALIEHHOE HAUMEHOBAHUE
PETMCTPALIIOHHBINA
HOMEP B CTPAHE JIATA PECUCTPALIIN
CBEJIEHMS1 O TOCYJIAPCTBEHHOM PEMMICTPALII
PETMCTPALIUU HANMEHOBAHIE
PETUCTPUPYIOLLETO MECTO PETUCTPALIMU
OPAHA
AJIPEC MECTA HAXOXJIEHUSI
WCTIOJIHUTEJIbHBIX OPTAHOB
DOAKTUYECKHUI AJIPEC
TIOYTOBBIN AJIPEC
TEJIEGOH ®AKC E-MAIL

2. CBenenusi 00 YupeaureJsie ynpaBjieHH:

TIOJIHOE HAMMEHOBAHUE

COKPAIIEHHOE HAUMEHOBAHUE

WHH (KHO)

[J pE3UAEHT PO

[] HEPE3UEHT P

CBEJIEHUS O TOCY JIAPCTBEHHOM
PEI'MCTPALIMA

PETMCTPALIVIOHHBII
HOMEP B CTPAHE
PEI'MCTPALIN

JIATA PETUCTPALIN

HAMMEHOBAHHWE
PET'MCTPHPYIOIIETO

MECTO PETUCTPAITMH

OPI'AHA

AJIPEC MECTA HAXOXJIEHWA
HCIIOJTHUTEJIbHBIX OPI'AHOB

OAKTUYECKUI AJIPEC

ITOYTOBBIN AJIPEC

TEJIE®OH E-MAIL

3. UHBecTHHOHHBIN MPOPUIIH KJIMEHTA:

Hacrosimum OO1miecTBO ¢ OrpaHMYEHHOM OTBETCTBEHHOCTBHIO «Ympamistomas kommaHus «OJIMA-
OUHAHC» (nanee — Ymnpapnstomuil) UHQOPMUPYET O TOM, YTO IO pe3yjibTaTaM PacCMOTPEHHS
IIPEIOCTABIIEHHBIX CBEIEHUIN U IOKYMEHTOB B OTHOIIEHUU (nanee — Yupenutennb
YIpaBJICHUS WK KIMEHT) Y TIPaBIISIIOIINM OIPEENIeH CleAYIOIINA HHBECTUIIMOHHBIN MPOGMIIb KJIHMEHTA!

HauMeHnoBaHue 3jieMeHTA
HHBECTHUIIMOHHOT0 NpoduIs

Onpenesienne 3j1eMeHTA
HHBECTHLMOHHOI0 Npoduist

Onucanune (3Ha4eHue)
JIEMCEHTA HHBCCTUIIMOHHOI'O

KJIHEHTA KJIHEHTA npoduis KIueHTa
OxxumaeMas JI0XOTHOCTB OT TOBEPUTEIIHLHOTO
JIOXOJIHOCTD yIpaBJIE€HUs, Ha KOTOPYIO

PaCCUNTBIBACT KIIMCHT
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JlomyCTiUMBbINA pUCK Puck, koTopsliii cnocoOeH HeCTH
([I.II}I KIIMCHTOB, HC ABJIIOIIUXCA KJIUCHT
KBAM(UIIPOBAHHBIMU HHBECTOPAMH)
NuBecTMLIMOHHBII Ilepron BpemeHH, 3a KOTOPBII
TOPU30HT OIPENENSIFOTCS OKUAaeMast
JIOXOHOCTb U JIOITYCTUMBIN PUCK

VHBeCTULIMOHHBINA TPOHIIH KIMEHTA ONpeAeTeH Y IPaBISIOMUM «___ » 20 I.

4. CocTaB aKTHBOB HHBCCTHUITUOHHOTO noqu)eJm KIIMEHTA, NIpeajJIaracMbIxX anaBﬂmoumM:

5. CTpyKTypa aKTHBOB HHBECTHLIMOHHOI0 NOPTQeis KINeHTa, KOTOPYI0 YIPaBJIAOIMi 00s3yercs
NO/1eP>KMBATH /10 OKOHYAHUSI HHBECTUIIHOHHOI0 TOPH30HTA:

6. CocraB c/el0K, KOTOpble YNpPaB/IfOIUI BIpaBe COBepIIaTh B PaMKAaX /[10BepUTEILHOIO
yHpaBJIeHUs] AKTHBAMM KJIMEHTA!

Haumenosanue 00NIUCHOCIU NOONUCH YNOTHOMOYEHHOO amunus u uHUYUATBL YNOTHOMOUEHHO20
YNOTHOMOYEHHO20 uYa Ynpasisouwezo 001ICHOCMHO20 JuYa Ynpaegisowezo 00JICHOCMHO20 TUYa Ynpagisowe2o

M.IL

C onpeneseHHbIM HHBECTHHHMOHHBIM Npodu/jieM U NpeliaraeMbIMH YCJIOBHSIMH 0BEPUTEIHLHOIO
YIPaBJICHUS COIVIACEH:

« _» Yupenutens ynpaBaeHHs /
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[Tpunoxenue Ne 12 k [Topsnky onpeneneHust
OO011ecTBOM € OTPaHUYECHHOIN OTBETCTBEHHOCTHIO
«Ynpasmstonias komnanus «OJIMA-OUHAHC»

WHBECTUITMOHHOTO PO KIIMEHTA

METOAUKA ONNPEJAEJEHUA PAKTHYECKOI'O PUCKA KIMEHTA

[Tox paxkTHueckuM pUCKOM KJIMEHTA Moipa3zymMeBaeTcs nmokasareiab VAR.

B nensx onpeneneHus pakTHUECKOTO PUCKa KIMEHTa M KOHTPOJISI COOTBETCTBHS (haKTHUECKOTO
pUCKa KIHMEHTa JOMYyCTUMOMY PHUCKY, OIpEAEIIEHHOMY B TPHUCBOCHHOM €MY WHBECTULHOHHOM
npoduie, Ypapisiomuid paccunThiBaeT nokaszaresib VARgsy, HMHBECTHIIMOHHOTO MOPT(hEs KIMeHTa.

VYupasnsromuii He pexxe 1 paza B Mecsll, 1100 ¢ NEPUOAUYHOCTHIO, YCTAHOBIEHHOW B I0TOBOpE

JIOBEPUTEIIBHOTO  YIPABJIEHUS C KJIHEHTOM, OPOM3BOJUT pacueT IoKa3aTels VARg50,
rapaMeTpUIeCKUM METOIOM.
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