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I'JTABA 1. OBIIIME ITOJIOKEHUSA

1.1. Hacrosmuii Ilopsimok ompenenenuss OOIECTBOM € OTpaHUYEHHON OTBETCTBEHHOCTHIO
«Ynupapnstomas komnanug «OJIMA-OMHAHC» uHBecTHMOHHOrO mnpoduis KiIMeHTa (nanee —
[lopsimox) siBAsieTCST BHYTPEHHUM JOKyMeHTOM OOmiecTBa € OTrpaHMYEHHON OTBETCTBEHHOCTHIO
«Yupasmsiorass  kommanus «OJIMA-OMHAHCy» (manee — YmpaBisiomuii), ycTaHABIMBAIOIIIM
MOPSAZIOK OIpe/ieleHs] WHBECTULIMOHHBIX Lienei yupenutens (yupenureneil) ympasieHus (manee —
KJIMEHT) Ha ONpEeNICHHBIN MeproJ BPEMEHU, PUCK, KOTOPHII KIMEHT COTJIaceH U CIOCOOEH HECTH B
3TOT MEPHOJ BPEMEHH, a TaKXKe NepevYeHb CBeICHUI, HEOOXOAUMBIX JUISl UX OTPEACTICHHUS.

1.2. Hacrosmuii [Topsimok pa3paboTaH Ha OCHOBAaHHMH U B COOTBETCTBHH ¢ DeiepaabHbIM 3aKOHOM
ot 22 anpens 1996 rona Ne 39-®@3 «O poiHke neHHBIX Oymary, [lonoxkeHneM o eAMHBIX TPeOOBAaHUIX K
MpaBWJIaM OCYIIECTBIICHUS JEATEILHOCTH 110 YIPABICHUIO IIEHHBIMU OyMaramu, K MOpsiAKY pacKpbITUs
yOPaBISIONUM WH(GOPMAIMK, a TakKe TpeOOBaHUSIX, HAIMPABJICHHBIX HAa MCKIIIOUYEHHE KOHMIMKTA
WHTepecoB ymnpasisitoniero (yTB. bankom Poccun 3 aBrycra 2015 roma Ne482-IT), ba3zoBsiM cTaHmapTom
COBEpPIICHHS YIIPABJISIOMIUM ONepannii Ha (PMHAHCOBOM PBIHKE, MHBIMU HOPMATHBHBIMU akTamu banka
Poccun.

1.3. YmpaBnsiouiii OCyIIECTBISIET JIOBEPUTEIBHOE YIpPABICHHWE IEHHBIMH OymaramMu |
JNEHEKHBIMM CpPEJICTBAMM KJIMEHTA, IMPUHUMAas BCE 3aBUCALIME OT HET0 pa3yMHBIE MEpbI, IS
JOCTUKEHUSI MHBECTULMOHHBIX I€JIEd KJIMEHTa, NPU COOTBETCTBUU YPOBHIO PHUCKAa BO3MOYKHBIX
yYOBITKOB, CBSI3aHHBIX C JIOBEPUTEIHHBIM YIIPAaBICHUEM ICHHBIMU OyMaraMu U JICHEKHBIMU CPEJICTBAMU
(manee — pUCK), KOTOPBI COTJIACEH M CIIOCOOEH HECTH 3TOT KIMEHT. Eciin MHOe HE MpemrycMOTpEeHO
HactossuuM [lopsIkoM, MHBECTULIMOHHBIE LIEJIM KJIIMEHTA HA ONPECICHHBIA NTEPUOJI BPEMEHU U PHUCK,
KOTOPBIM KJIMEHT COIJIace€H M CHOCOOEH HECTH B ATOT MEPHOJ BpPEeMEHHU (Jajiee — MHBECTHUIIMOHHBIN
npoduis), Ypasisiomui onpeaenseT UCX0Asl U3 CBEJIEHUH, MOTYYEHHBIX OT 3TOT0 KIMEHTA.

1.4. VYnpaBngoomuil HE OCYIIECTBISET YIpPaBICHHE I[IEHHBIMH OymMaraMM U JCHEKHBIMU
CpeICTBaMH KJIMEHTa B CIy4ae, eclii JUIsl TAKOTO KJIMEHTa He OIpe/iesieH MHBECTUIIMOHHBIN Mpoduiib B
COOTBETCTBUH ¢ HacTosmuM IlopsakoM, MO0 B cilydae OTCYTCTBHSI COTJIACHs KIMEHTA C yKa3aHHBIM
WHBECTUIIMOHHBIM Mpodunem. VMHBECTUIIMOHHBIN MNpOQPUIIb KIMEHTa OIpeaesseTcss M0 KakKIOMY
JIOTOBOPY JIOBEPUTEIBHOIO YIIPABJICHHUS], 3aKIFOUEHHOMY C KJIMEHTOM.

1.5. TpeboBanus Hactosmiero [lopsiaka He pacIpOCTPaHSIOTCS HA IEATEIBHOCTh Y IPABIISIOINIETO
110 JIOBEPUTEIBLHOMY YINPABICHUIO MHBECTHULIMOHHBIMU PE3EpPBaAMM AKIMOHEPHBIX MHBECTHIIMOHHBIX
(OHIOB, JOBEPUTEIBHOMY YIPABICHUIO MA€BbIMU HMHBECTULMOHHBIMU (DOHAAMH, TOBEPUTEITHHOMY
YIOPaBICHUIO CPENCTBAMU IEHCHUOHHBIX HAKOIUIEHUMH, OBEPUTEIBHOMY YIIPABICHUIO CpPEACTBAMU
MEHCUOHHBIX PE3epBOB HETOCYAAPCTBEHHBIX IMEHCUOHHBIX (DOHIIOB, JOBEPUTEIBHOMY YIPABICHHUIO
HAKOIUICHUSAMHU Ui KWJIUIIHOTO 00ecneueHus] BOSHHOCITY)KAILINX, JOBEPUTEILHOMY YIPABICHHIO
UIIOTEYHBIM TOKPBITHEM, a TaKXKe Ha JeATEJbHOCTh MO YNPaBICHHUIO IIEHHBIMH OyMaramu, €clii OHa
CBsI3aHa UCKIIIOYUTEIBHO C OCYIIECTBICHHEM Y IPaBJISIOIINM MPaB MO IIEHHBIM OyMaram.

1.6. Yopasmsitonuii packpeiBaeT Hactosmuid [Topsinok Ha oummanbHOM caliTe Y IpaBisiomero B
MH(POPMALIMOHHO-TEIEKOMMYHUKaMOHHOW cetn  «MHTtepHer». Hacrosammii Ilopsimox, a Takxe
M3MEHEHHUS B HEro JOJDKHBI ObITh pacKphIThl He mo3aHee 10 (aecstu) KaneHAapHBIX JHEH 10 AHS UX
BCTYIICHUS B CHILY.

I'JTABA 2. IIOPAJOK OITPEJAEJIEHUSA
NHBECTUIIMOHHOTI' O ITPOPNJISA KJIMEHTA

2.1. Jlumo, oGpammaronieecst K YpaBsAOMEMy C HETbI0 3aKII0YEHUS JOTOBOpa JIOBEPUTEIHHOTO
yIpaBJIeHUS (J1ajiee — UHBECTOP), MPEJOCTABISIET Y IPABIISIIOLIEMY CIIETYIOLIUE JOKYMEHTHI:

® aHKETY yupeauTels ynpaBiieHus ((hOpMbI aHKETHI MPEACTaBIEHBI B IpuiioskeHUsX Ne 1-No 3 k
Hacrosmiemy [lopsaky);

e JIEKJIapalfio O PHUCKaX, CBS3aHHBIX C OCYILECTBICHHEM oOrepanuil Ha (PUHAHCOBBIX PHIHKAX
(conmepxaHue nekIapaluy IpuBeneHo B npuiioxkeHuu Ne 4 k Hactosemy [lopsinky);



® UHbIE JOKYMEHTHI B COOTBETCTBUU C MEPEUHEM JOKYMEHTOB, HEOOXOIUMBIX JJIsi ONPEICICHUS
WHBECTUITMOHHOTO MPOQUIIS KIUSHTA U 3aKTFOUYCHHUS JIOTOBOPA IOBEPUTEIHHOTO yIpaBIeHUS (IEpeUeHb
JIOKYMEHTOB TIpHBecH B priioxkeHuu Ne 5 k Hacrosiemy [lopsaky).

2.2 B nensx onpeaeneHus HHBECTHLIIMOHHOTO NMPoduIs KiMeHTa YIPaBIsaIoUi B CPOK He Ooiiee
5 (msITH) pabounMx THEH CO JHS MOJYYEHHUs BCEX OKYMEHTOB, YKa3aHHBIX B MyHKTE 2.1 HACTOSIIETro
[Topsiaka, paccmaTpuBaeT NpeOCTaBICHHBIE KIMEHTOM JOKYMEHTHI.

VYopaBnsomui BpaBe 3apoCUTh Y KIMEHTA JONOJHUTEIbHBIE CBEACHUS U (UJIU) JTOKYMEHTHI,
HEOOXOIUMBIE JIsl OTIPEICTICHIS] MHBECTUIIMOHHOTO POl KIIHEeHTa. B 3ToM ciyuyae TeueHue Cpoka,
YCTAQHOBJIEHHOTO B a03alie epBOM HACTOSIIETO MMyHKTA, UCUUCISIETCS C IaThl MOMYYEHUS Y IPaBISIOIIIM
BCEX JOTMOJIHUTEIBHO 3aPOLICHHBIX Y IPaBJISIONIMM Y KJIMEHTA CBEACHUMN U (WIJIM) TOKYMEHTOB.

2.3. Bce cBeneHus, MNOTy4YEHHbIE YMOPABISIONIMM OT KIMEHTa IS COCTaBJICHUS €ro
WHBECTUITMOHHOTO MPOQIIISL, CAUTAIOTCS JOCTOBEPHBIMH. Y TIPABIISIONINI HE TPOBEPSIET TIOCTOBEPHOCTH
CBEJICHUM, MPEJAOCTABICHHBIX KJIMEHTOM (MHBECTOPOM) MJI ONpPENETICHHs €ro HHBECTHUI[MOHHOTO
npoduns. B ciydae ecnu KIMEHT MpenoCTaBU YIIPABISIFOIIEMY HEIOCTOBEPHYIO MH(GOPMAIUIO IS
OTpesieNIeHUs] €r0 MHBECTUIIMOHHOTO MPOuIIsl, KJIMEHT CaMOCTOSITEIbHO HECET BCe PUCKHU, BO3HUKIINE
B pe3yJibTaTe€ JIOBEPUTEIBHOTO YIPaBJICHUS, CBA3aHHBIE C HEKOPPEKTHBIM OIpEAeICHUEM
MHBECTUIIMOHHOTO TPOUIIS.

2.4. Tlo pe3ynbTaTaMm pacCMOTPEHHS MPEIOCTaBICHHBIX MHBECTOPOM CBEJICHUU U JIOKYMEHTOB,
NpeaycMOTpeHHbIX TyHKTamu 2.1 u 2.2 Hacrosmero [lopsanka, VYmnpapisitomuii omnpenenser
WHBECTUITMOHHBIN MPOPUIIb KINEHTA.

WuBecTUIMOHHBIN POQIIIb KIMEHTA ONpeeseTcs Kak:

® DPHCK, KOTOPBIH COTJIACEH M CIIOCOOEH HECTH KIMEHT (J1ajiee — TOMyCTUMBIA PUCK);

e oOXujaemas JOXOJHOCTb OT JOBEPUTENBHOTO YIOpaBlEHHUs, KOTopas Omperensercs
YIOPaBJISAIOMIMM HMCXOAS U3 MHBECTULMOHHBIX LI€JIed KJIMEHTa M C yYeTOM JOMYCTHMOIO pHCKa, B
YUCJIOBOM BBIpaXCHHUH (J1ajiee - oxugaeMas JOXOTHOCTD)

® TIEpUOJ BPEMEHHU, 32 KOTOPBIA ONpPEENSIOTCS OXKuJaemasi J0XOJHOCTh U JIOMYCTUMBIA pUCK
(nanee — UHBECTUIIMOHHBIM TOPU3OHT).

2.5. Puck, KOTOpBIA CIOCOOCH HECTH KIMEHT - (U3HYECKOE JIUI0, HE SBIISIOIIUICS
KBTU(DUIIUPOBAHHBIM HHBECTOPOM, OTIPEACTSETCS Y IPABISIONIUM HCXO/S U3 CBEJICHUH, TOTyUYEHHBIX
UM OT 3TOTO KJIMEHTA U (WJIM) OT TPETHUX JIULI, B TOM YHCJIE:

e 0 Bo3pacrte GU3MYECKOTO JINLIA;

® 0 IIPUMEPHBIX CPEIHEMECAYHBIX JOX0JaX U CPETJHEMECSUHBIX pacXxodax 3a mocieanue 12
MECHIIEB;

® 0 cOepeKEHUAX, MHBECTULIUAX U IEHE)KHBIX 00s3aTeIbCTBAX (PU3UYECKOTO JIUIIA;

e 00 oOpa3zoBaHuM (PU3MUECKOTO JIUIIA, & TAKXKE 00 OMBITE U 3HAHUSAX (PU3MUECKOTO JUIA B
00JIaCTH UHBECTHPOBAHUSI.

2.6. JlomycTUMBIH PHUCK WMHBECTUIIMOHHOTO TIpodwuisi KiaueHTa (U3MYECKOTO JIUIa, HE
SIBIISFOIETOCS KBATM(UIIMPOBAHHBIM HHBECTOPOM, OIPEAETseTCs Y PaBISIONINM Ha OCHOBAaHHUHU JIBYX
MTOKAa3aTeNen:

e OaIbHOM OIICHKH PHUCKA, KOTOPBIH CIIOCOOCH HECTH KIMEHT HCXOAS W3 CBEICHHA,
COJIEpKAIIMXCA B AaHKETe YUYPEOUTENs YOpPaBJICHUS, NPEJOCTABICHHOM KIMEHTOM
(nHBECTOpPOM) M

e OTBETa Ha BOIPOC O PUCKE, KOTOPBII COrNlaceH HECTU KIIMEHT.

2.7. Puck, KOTOpBIH CIMOCOOCH HECTH KIMEHT - (U3UYECKOE JIUIO, SBIISIOIIHICS
KBaJIM(UIMPOBAHHBIM HHBECTOPOM, MJIH KIIHEHT - IOPUIMYECKOE JIUIO, ONpPEesieTcs Y IpaBIsiOnuM
WCXOJISI M3 CBENICHUM, MOTYYEHHBIX UM OT 3TOTO KIHMEHTAa, KaK PUCK, KOTOPBIA 3TOT KJIUEHT COTJIaceH
HECTH.

2.8. Ecou KiueHT He coryaceH C JONYyCTUMBIM PHCKOM, PAaCCUUTAHHBIM Y IPaBIIAIOLINM,
BO3MOKEH NEPECMOTP JOMYCTUMOTO PUCKA B CTOPOHY CHUKEHHUS, IPU OJHOBPEMEHHOM MEPECMOTPE
0K JaEMOU JTOXOIHOCTH.

2.9. Oxujgaemast 10XOQHOCTb OT OBEPUTEIBHOIO YIPABIEHUS, ONpPEAETSAeTCs Y IPaBISIOLIUM
WCXO/IS U3 MHBECTUITMOHHBIX IIEJIeH KIIMEHTA U C YYETOM JIOIyCTUMOTO PHCKa, B YUCIIOBOM BBIPXKCHHH.



2.10. Oxupaemasi JOXOIHOCTb, OIpeAeNieHHass YNPaBisAIOMIMM B HHBECTUIIMOHHOM Hpoduiie
KJIMEHTa, HE HAKJIAJbIBAeT Ha YMPAaBISAIOMIEro OOS3aHHOCTH IO €€ OO0ECIEYEeHUI0 U HE SBISETCS
rapaHTUPOBAHHON JOXOJHOCTHIO MHBECTUIIMOHHOTO OPTQEs KIUEHTA.

2.11. Oxummaemass JOXOJHOCTb oOmpeaensercs O0e3 yuera HaJOTOBBIX IIIATEXEH,
BO3HArpa)xJAeHUsl Y IPaBJISIIOLIETO U UHBIX PACXO00B MO JIOTOBOPY JTIOBEPUTEIHHOTO YIIPABICHUS

2.12. VIHBECTHIIMOHHBIA TOPHU30HT OMNpPEACISAETCS KaK CpPOK, HAa KOTOPBIA MPOU3BOIUTCS
ONpElEeICHUE OXHMIAEMONM JTOXOJHOCTM M JOINYCTUMOIO pucka. [lns wmened JOCTHKEHUS
COMOCTaBUMOCTH JIOIYCTUMOIO PHUCKA M OKUIAAEMOM JTOXOJHOCTH MO Pa3INYHbIM MHBECTULIHUOHHBIM
CTpaTerusM  yOpaBi€HUs,  YOPABISIIOIIUMN  YCTAHABIMBACT  WHBECTULHUOHHBIA  TOPU30HT
WHBECTULMOHHBIX Npoduiel paBHbIM | (0oqHOMY) TOAY.

2.13. IHBECTUIIMOHHBIA TOPU3O0HT HE MOXKET MPEBBIIIATH CPOK, HA KOTOPBIN 3aKITIOYAETCS I0TOBOP
JIOBEPUTEIIBHOTO YIIPaBJICHUSI.

2.14. Eciii MHBECTUIMOHHBIM TOPU30HT MEHBIIE CPOKA, Ha KOTOPBIM 3aKIIOYAEeTCs JI0TOBOP
JIOBEPUTEIILHOTO YIIPaBICHUS, OKUJAeMask JOXOJAHOCTb U JOMYCTUMBIN PUCK OMPEACIISIIOTCS 3 KaXKIbIi
WHBECTULIMOHHBIN TOPU30HT, BXOSIINI B YKa3aHHBIN CPOK.

2.15. IlpaBuna onpeaeneHus WHBECTULIIMOHHOTO PO KIMEHTA MIPUBEACHBI B TIPUIOKEHUIX
No 6 u Ne 7 k nactostmemy Ilopsiaky).

CyMM

TJIABA 3. ONUCAHUE UHBECTHUIMOHHBIX MPOPUJIEN

3.1 VHBeCTHIIMOHHBIA TPOPWIH MOXKET ONPENEIATHCI OTHOCUTEIBHO POCCHUHCKONW WIIH
uHoctpaHHoi (momnapsl CIIIA, kuTalickuil 10aHb) BaJIIOTHI.
HNHBecTHIHOHHBIH Onucanue JonycTumblii O:xupaemasi HNuBecTn
npoduin pucK J0X0HOCTh HHOHHBII
TOPU30HT
Jlnst ntHBECTOpa C KOHCEPBATHBHBIM
WHBECTUIIMOHHBIM IPO(QIIIEM BXHO ITOJIyIeHHE Huskuit. YObITKH
CTaOMIIBHOTO JOXO0/a IIPH HA3KOM YPOBHE PHCKa. KIIMEHTa Ha CraBka
JI1s1 TakoTO MHBECTOPA PUCK CYIECTBEHHOTO HMHBECTUIIMOHHOM LEHTPAILHOTO
. CHIDKEHHSI CTOMMOCTH MHBECTUIINH HeXenaTeleH. TOPH30HTE C 0aHKa B
KoncepBaruBHbiit " 1 rox
HuBecTupoBaHne 0CyLIECTBIAETCS BEPOATHOCTBIO COOTBETCTBYIOLIEH
NPEUMYILIECTBEHHO B HHCTPYMEHTBI C HU3KUM 95% He TpeBbICAT BamoTte*+1%
puckom. IIpousBoansie puHaHcoBble HHCTPYMeHTHI | 10% OT cTommocTn TOJOBBIX
UCIIOJB3YIOTCS MPEUMYIIECTBEHHO IS noptdens
XEDKHPOBAHUSL.
JIsI ’HBECTOPA CO COANTaHCHPOBAHHBIM .
I/IHBCIC[TI/IHI/IOHHLINII) npoduiem ¢ fm{nﬁ OBEHb Cpepumii. YObrrin
pooH P P KJIMEHTA Ha CraBka
pHCKa ABJISETCS afeKBaTHOM IIATOil 32 BO3MOXKHOCTh
N WHBECTUIIMOHHOM LEHTPAILHOTO
MOTy4YeHust 6oJiee BHICOKOTO YPOBHS 0KUAaEMOM
N TOPU30HTE C OaHKka B
CohanaHcupoBaHHBII OXOAHOCTH. JlaHHAs 1IeTIb MOYKET AJOCTUTaThCA 32 . 1 rog
BEPOSTHOCTBIO COOTBETCTBYIOLIEH
CUET HHBECTHPOBAHUS YACTH NOPTQENs B PUCKOBBIC N SaA0
95% He 1peBbICAT Bamore*+4%
UHCTPYMEHTBI, BKJIIOUas IPOU3BO/IHbIEC (PMHAHCOBbIC o
50% ot cTouMocTH TOIOBBIX
HWHCTPYMCHTHI MY 33 CUET HCIIOJIL30BaHUs d(dexTa
noptdens
reya.
JIsI ’HBECTOPA C arpeCCUBHBIM HHBECTHUIIMOHHBIM .
A p p . . | Bpicokuii. YObITKH
npoduIeM BaXXHO MOJIy4E€HUE BHICOKOH 0XKUAaeMOi
KIIMEHTa Ha CraBka
JIOXOIHOCTH, TIPH 3TOM OH T'OTOB TPHHSThH
o WHBECTUIIMOHHOM LEHTPAILHOTO
CYIIECTBEHHBIH PUCK yOBITKOB. JlaHHAS IIETb MOXKET
N N TOPU30HTE C OaHka B
ArpeccuBHbII JIOCTUraThesl 3a CYET MHBECTUPOBAHMUS OOJIbILEH . 1 rog
YaCTH WM BCETO NOPTQES B PUCKOBBIC BEPOATHOCTBIO COOTBETCTBYIOICH
p P 95% He npeBbICAT Bamore*+10%
HMHCTPYMEHTHI BKIIOYasl IIPOU3BOAHBIC ()HHAHCOBBIC o
75% ot crouMocTH TOIOBBIX
HMHCTPYMCHTHI MU 33 CUET HCIOJIL30BaHUS d(PdexTa
noprdens
uIeya.
HuBecTop ¢ ynpTpa-arpecCUBHBIM WHBECTUIIMOHHBIM OueHb BBICOKHI.
npoduIeM OpUEHTHPYETCs Ha JOCTHKEHHE VYOBITKH KIHEHTA
MaKCHMAaJlbHO BBICOKOW 0KHIAEMON 10XOIHOCTH NpU Ha CraBka
KpaifHe BBICOKHX pUCKaX. IHBECTHLINM MOTYT HWHBECTUIIMOHHOM LEHTPAJIbHOTO
VYibrpa- OCYIIECTBISITCS B MIUPOKUIT CIIEKTP (PUHAHCOBBIX TOPH30HTE C OaHKa B | rox
arpeccUBHBIN HHCTPYMCHTOB, B TOM YHCJIE C IOBBIIICHHBIM PUCKOM BEPOSTHOCTBIO COOTBETCTBYIOLIEH
(HampuMmep, IPON3BOAHBIC (PUHAHCOBEIE 95% He npeBbICAT BamoTe*+15%
MHCTPYMEHTBI, HHCTPYMEHTHI C HU3KOH 100% ot TOJIOBBIX
JMKBUIHOCTBIO, MAKCHMAJIbHOE HCIONIb30BaHNE CTOMMOCTH
a¢bdexTa ieya u T.IL.) mopTdest

*Tlox cTaBKO# LIEHTPAIbHOrO OaHKa B COOTBETCTBYIOIICH BaIIOTE HOHUMACTCS:
e i poccuiickux pyoneii — KinroueBas craBka 6anka Poccuun




° qst ojutapos CIHIA — craBka @PC CILIA
° JUTS KHTaUCKUX toaHel - basoBas kpeanTtHas craBka HapogHoro 6anka Kuras

3.2. MuBecTUIIMOHHBIC TPOUIN, TPUCBOCHHBIC YTPABISIONIMM 10 JaThl BCTYIUICHHUS B CUITY
Hacrosiulel penakiuu [lopska, ocTaloTcst HEU3MEHHBIMU JI0 UX TIEPECMOTpa

I''TABA 4. JOKYMEHTUPOBAHUE U IIEPECMOTP UHBECTUIIMOHHOI'O ITPOPUJIA

4.1. "HBeCTUIIMOHHBIA MPO(UIL KIHMEHTa OTpakaeTcsl YNPaBISIOMUM B JOKYMEHTE, KOTOPBII
MTOJIEKUT MOJANUCAHUIO YIIOJHOMOYEHHBIM JIMLIOM YTIPaBISIOIIET0 U COMVIACOBAHUIO U MOJIUCAHUIO
KJIIMEHTOM WJIM YIIOJHOMOYEHHBIM JIUIIOM KJIMEHTA (Jlaee — TOKYMEHT, COJIePKaINil HHBECTUIIMOHHBIN
pouiIb KIUECHTA).

4.2. JIokyMeHT, cojepsKalluii HHBECTULIMOHHBIA NMPO(UIb KIUEHTA, COCTABISIETCS B OyMaXHON
dbopme corimacHo mpuitokeHUsIM Ne 8 u Ne 9 k Hacrosmemy [lopsiaky B ABYX SK3eMIUIsIpax, OIUH U3
KOTOpBIX Tepenaercsi (HampaBlseTcs) KIMEHTY, APYrodl MOIJICKUT XpaHEHUIO0 YIPaBISIIOMINM B
COOTBETCTBUU C HacTosAuM [lopsakom.

4.3. JIokyMeHT, coiepKamluii ”HBECTUIIMOHHBIN MPOQIIIb KIMEHTA, TOJDKEH BKIIOYATh OMMCAHUE
JOIYCTUMOIO pUCKA.

4.4. VYrpaBisiomuid HE OCYIIECTBISICT YIpaBlIeHUWE IIEHHBIMH OymMaraMu | JE€HEKHBIMU
CpeICTBaMH KJIMEHTa B CIy4ae, €clii JUIsl TAKOTO KJIMEHTa He OINpe/iesieH MHBECTUIIMOHHBIN Mpoduiib B
COOTBETCTBUM C HacTosmmM [lopsiakom, 1100 B Ciydae OTCYTCTBHUS COTJIACHS KIMEHTA C YKa3aHHBIM
MHBECTUIIMOHHBIM MPOPHUIIEM.

4.5. OnpeneneHHbI YTPaBIAIOMUM U COTJIACOBAaHHBIN KIMEHTOM VHBECTHLIMOHHBIA TPOQHIH
KJIMEHTa JIEUCTBYET A0 MOMEHTa npekpanieHus Jorosopa JI.Y. u Bo3BpaTa BceX aKTUBOB KIIMEHTY, HJIU
710 OTIpeIeJICHUS KIIMEHTY HOBOr0 VIHBECTHIIMOHHOTO MPO(UIIS

4.6. Ilo TpeOoBaHWIO KIMEHTA YTOPABISIIONUNA JOJKEH TOBTOPHO OIPEICIUTh €ro
WHBECTUITMOHHBIN MPOQUIIL HA OCHOBE MPEAOCTABICHHBIX KIMEHTOM OOHOBJICHHBIX CBEICHHM. Takxke
VYpaBisomui 10J5KeH MOBTOPHO ONPEAETUTh MHBECTULIMOHHBIN MPOQUIIb KIMEHTA NPH MOJTYYSHUU OT
KJIMEHTa CBEJCHHI 00 YMEHBIICHHMHM YPOBHS JOMYCTHMOTO pHCKa KiueHTta. [lo coriacoBaHus c
KJIMEHTOM TIOBTOPHO ONPEJEIIEHHOTO WHBECTUIMOHHOTO MNpoQuiis YTNpaBISIOMIMA OCYIIECTBISET
JIOBEPUTEIIBHOE YIPABJICHHE [ICHHBIMU OyMaraMu  JICHEeKHBIMU CPEJICTBAMU KIIMEHTa B COOTBETCTBUU
C TOCJEIHUM COTJIACOBAHHBIM C HUM HHBECTHIMOHHBIM MpOQUIEM, €CIM HHOE HE MPEeTyCMOTPEHO
JIOTOBOPOM JIOBEPUTEIILHOTO YIIPABJICHHUS.

4.8. ITepecMoTp YTpaBisIIONIUM HHBECTHUIIMOHHOTO TPOQWIS KIMEHTA 10 WHUIMATUBE KIIMEHTA
OCYIIECTBISICTCS B TOPAIKE OIpeNeNeHUs] YTPaBIAIONUM HHBECTUIIMOHHOTO NPOQHIS KIHEHTA,
MpeAyCMOTpEeHHOM TuiaBoi 2 Hactosimiero [lopsigka, Ha OCHOBaHWM HMH(POPMAIMK, UMEIOMEHCS Yy
Yropasnsomero u (WiH) JONOJHUTENBHO TMPENOCTABICHHON KIMEHTOM, B TOM YHCJIE B IIEJIAX
aKTyaJIM3alllu CBEICHUHN 00 0KMIaeMOll JT0XOIHOCTH, JIOMYCTHMOM pUCKE M (MJIM) UHBECTULIMOHHOM
TOpPU30HTE.

4.9. B ciiydae mepecMoTpa Y IPaBISIOMIUM HHBECTUIIMOHHOTO TMPOGWIIS KIUEHTa Y IPaBIISIOLIII
MPUMEHSIET HOBBIH MHBECTUIMOHHBIN MPO(UIL KIMEHTAa C MOMEHTa MOJyYeHUsl COTJIacusl KIIMEHTa C
YKa3aHHBIM UHBECTHIIHOHHBIM MPOQHIIEM.

4.10. OcHOBaHUSMH MTEPECMOTPA HHBECTUITMOHHOTO MPOUIIS KIIMEHTA SBIISIOTCS:

1) n3MeHeHne CBeACHU O KIIMEHTE, YKa3aHHBIX B AHKETE yUpeauTeNs yIpaBIcHUs;

2) U3MEeHeHne KOHOMHYECKOW cuTyaruu B Poccuiickoit denepanuu, B TOM YUCIIE W3MEHEHHUE
karoueBoi ctaBku banka Poccuu;

3) BHeceHHME U3MEHEHHH B 3aKOHOJATenbCcTBO Poccmiickoit denmeparuu, B TOM YHCIE
HOpMaTUBHBIE aKThl banka Poccuy;

4) BHeceHHe W3MEHEHWH B bBa30BBIN CTaHMApPT COBEPIICHHUS YIPABISIOMIUM OTEpAlMi Ha
(UHAHCOBOM pBIHKE;

5) BHeceHHE W3MEHEHHMH BO BHYTPEHHHH CcTaHAapT (CTaHAApThI) CaMOPETYJIHPYEMOi
OpraHu3alyy, YICHOM KOTOPOU SIBJISETCS Y IPaBIISIOIUN

6) HacTyIUIEHHE HWHBIX OOCTOSITENBCTB, NAIOLIUX OCHOBAaHUE IOJIaraTh, YTO JAEWCTBYIOLIUI
HHuBecTUIIMOHHBIN TPOPIIb HE COOTBETCTBYET MHBECTHIIMOHHBIM LIEJISIM KITHEHTA.



4.11. Ilpu npomnenun cpoka aeWcrteus Jlorosopa /[I.Y. Vmopasnswoomuii pyKOBOACTBYETCS
nocinenanM MHBecTuimonHsiM ipodruiem KimeHnTta, KoTophbIil onpenenieH Y mpaBIIsSiOIIMM U COTIIacCOBaH
Knuenrom B otHomenuu takoro Jlorosopa 1.V (3a uckiIoueHHEM ClTyyaeB, KOTIa epecMoTp Mpoduiis
TpeOyeTcst B COOTBETCTBHH C 3aKOHOAATEIILCTBOM).

4.12. VYrpaBngomuUil XpaHUT JOKYMEHT, COAEP)KAIMi WHBECTULMOHHBIA MPO(QUIb KIMEHTA,
JOKYMEHTHI U (WJIM) WHPOPMAIIUIO, HA OCHOBAHUM KOTOPBIX OIMPEEICH MHBECTUIIMOHHBIMA MPOPHUIH
KJIMEHTA, B TEUEHUE CPOKa AEUCTBUSI JOTOBOPA JOBEPUTEIBHOIO YIIPABJIECHUS C ’TUM KJIMEHTOM, a TAaKXKe
B T€UEHHE TPEX JIET CO JHS €ro MpeKpalleHus.

4.13 B cnyuyae BHeCeHHMs] U3MEHEHMH B HacTosmuil [lopsgok, B COOTBETCTBUHM C KOTOPBIMH
MHBECTULIMOHHBIA MpOQMIb, TPUCBOCHHBIM VYNPaBISAIOIIMM JO JaThl BCTYIUIGHHS B CHIY
COOTBETCTBYIOIIMX M3MEHEHUi, MmepecMaTpuBaeTcss YNIpaBsSOMUM U TpeOyeT MOJIydeHHUs COTJacus
KJIMEHTa HAa U3MEHEHHbI MHBECTHIMOHHBIN MPO(UiIb, YIPaBIAIOMIMUNA OCYIIECTBIAET JOBEPUTEIBHOE
yIpaBlieHUE LIEHHbBIMH OyMaramu Mo JO0rOBOPY JOBEPHUTEIBLHOTO YIPaBIEHUS B COOTBETCTBUU C paHee
MIPUCBOCHHBIM WHBECTULMOHHBIM NpPOGMIEM, Ha KOTOPBIA OBUIO IMOJIyYE€HO COIJIacHe KIUEHTa, 10
MOJIyYEHHUs COrachsi OT KIIMEHTa HAa U3MEHEHHBIN HHBECTUIIMOHHBINA MPODUIIb.

I')TIABA 5. YCJIOBUA U TOPAAOK OITPEAEJEHUA PUCKA (PAKTUYECKOI'O
PUCKA) K/IMEHTA

5.1. Vupapmstronuii  onpenensieT (GakTHUECKHUH PUCK KIWEHTa, IS KOTOPOTO YCTaHOBJICH
JOMYCTUMBIN PUCK, TPU OCYIIECTBICHUH IOBEPUTEIHHOTO YIPABICHUS aKTUBAMHU KJIMEHTA.

5.2. Yapasnsroniuit onpeaenser pakTHIeCKuii pUcK KIMEHTA 10 KaKIOMY OTACIbHOMY JI0TOBOPY
JIOBEPUTEIIBHOTO YIIPABJICHUS KJIMEHTA.

5.3. Yapasnsronuii onpeaenser pakTHIeCKuii pUCK KIIMEHTA, C TIEPUOJUIHOCTHIO, TO3BOJISIOIICH
CBOECBPEMEHHO BBISIBUTH HECOOTBETCTBUE (DaKTHUECKOTO PHCKA JOMYCTUMOMY PHUCKY, OMPENCICHHOMY
B NPUCBOEHHOM €My HWHBECTHIIMOHHOM Tpoduiie, HO He pexe | (omHOro) pasa B mecsi. JlanHas
MPOBEPKAa HE OCYIIECTBISICTCS B OTHOIIEHWU mopTdenedi KimeHTOB, OT KOTOPBIX MOCTYMIHIN
YBEIOMJIEHUSI O BBIBOJE BCEX AKTHMBOB W3 YINPABICHHS YIPABISIIOMIETO IO COOTBETCTBYIOLIEMY
JIOTOBOPY JOBEPUTEILHOIO YIIPABICHHUS.

5.4. Yrpapnswomuii onpenenser GakTHIeCKUH PUCK KIMEHTa B COOTBETCTBUU C METOAMKON ero
onpeaenenus (Ilpunoxenue Nel0).

5.5. Ecnm o pe3yabpTaTam MpoBEpKH BISBIECHO, YTO (PaKTUUECKHUIN PUCK KJIMEHTA CTaJl MPEBHIIATh
JOMyCTUMBIN PUCK, ONIPEICTICHHBII B €r0 HHBECTUIIMOHHOM Npoduiie, Y IpaBisIOInil MOXKET:

® MPEANPUHATH ACUCTBUS, HEOOXOIUMBIC ISl CHIIKEHUS YPOBHS (DAKTHUECKOTO pHCKa,
MPEeyCMOTPEHHBIE JIOTOBOPOM C KIMEHTOM CIIOCOOOM U B CPOKH, COOTBETCTBYIOIIHE
MaKCUMaJIbHOW 3aIllUTe MHTEPECOB KIIMEHTA (32 UCKIIOYCHHEM CIy4acB HEBO3MOKHOCTH
COBEpIICHUs ACUCTBUI MO MPUBEICHUIO B COOTBETCTBHUE HWHBECTULIMOHHOIO MOpPTdens
KIIMEHTA, CBS3aHHBIX C OOBEKTUBHOW PHIHOYHOW CHUTyallMeHd, NEHCTBUSAMHU SMUTEHTA,
HU3KOM WJIM OTCYTCTBYIOIIECH JINKBUAHOCTHIO U MHBIMU OOCTOSITEILCTBAMU, BOSHUKIIIMMHU
HE3aBUCUMO OT BOJM W/WiM JeiictBuil  Ympasistomiero. [Ipy  BO3HUKHOBEHHMH
BBILIENIEPEUNCICHHBIX CIIy4aeB Y IPaBISAIOMNNA PEAIPUHUMAET BCE 3aBUCAILLAE OT HETO
JEUCTBUS TIO TPUBEICHUIO WHBECTUIIMOHHOTO MOPT(hens KIMEHTa B COOTBETCTBUE C €ro
WHBECTUIIMOHHBIM MPOQHUIIEM MO0 OKOHYAHUHU YKA3aHHBIX 00CTOSTEILCTB).

® T[PUHATH PEIICHHE HE MPEANPUHUMATH JEUCTBUN MO COKpALIEHUIO (AaKTUYECKOTO PHUCKA,
€CIIH, 10 MHEHUIO Y IPaBJISIONIET0, KOPPEKTUPOBKA OPTQeEeil KINeHTa MPUBEILT K Ooee
HEONaronpusATHbIM  TMOCJHEACTBUSAM.  [IpUHSTHE  COOTBETCTBYIOILEIO  pEIICHUS
YpaBIsOMUM OCYIIECTBISETCS ¢ yUYETOM aHAIM3a TEeKYIIeH CUTyaluu Ha (PUHAHCOBOM
pBIHKE, HHCTPYMEHTOB B MOpPTQesie KIMEHTa U MPOTHO3a OTHOCUTENIBHO AalbHEHIIEero
pPa3BUTHUS CUTYallUU HA (UHAHCOBBIX PHIHKAX.

5.6. Eciii TOroBOpOM J10BEPUTEIBHOTO YIPABICHUS IIPETYCMOTPEHBI OTPAHUYEHUS B OTHOILIEHUH
JEUCTBHUI YIIPABJISIONIET0, KOTOPHIE HEOOXOIUMBI JIJISl CHIDKEHUST (DAKTHUECKOTO PHUCKA, YIIPABIISIOMINN
yBeAOMJISIET 00 3TOM KJIMEHTa HE T03/IHee JHS, CIEAYIOIIEro 3a THEM BbISBICHHS TAKOTO MPEBbIILICHUS
B TIOPS/KE, COTJIACOBAHHOM C KIHMEHTOM. [Ipu mMonydeHHH THCHhMEHHOTO TpeOOBaHUS KIHEHTa O



MPUBEJCHUN €0 MHBECTHUIIMOHHOTO MOPTQEs B COOTBETCTBHE C JOMYCTUMBIM PUCKOM YIPaBIISIOMIUI
00513aH NPUBECTH YMPABIECHUE LIEHHbBIMU OyMaramMu M [EHEKHBIMH CpPEACTBAaMH 3TOr0 KIHMEHTA B

COOTBETCTBHE C €ro HWHBECTHLIHMOHHBIM MpOQHIEM CIIOCOOOM H B CPOKH, COOTBETCTBYIOIIHE
MaKCHMAaJIbHOU 3aIUTE UHTEPECOB KIIMEHTA.



[punoxenue Ne 1 x IMopsaaxy onpenencHust

OO0I11eCTBOM C OTPAaHHICHHON OTBETCTBEHHOCTHIO
«Ynpasnsroas komnanus «OJIMA-OMHAHC»

HMHBCCTHIIMOHHOTI'O HpO(l)I/IIISI KJINCHTA

AHKETA YYPEJIUTEJIA YIIPABJIEHUSA

(st yapenuteneil ynpasieHus — GU3NYECKUX JIULL, HE SBIISIOLUINXCS KBATU(DUITUPOBAHHBIMH

WHBECTOPaMH)

Damunus
Nms
OrtuecTBO
(pu HaNMUYMK)
JlaHHBIE 0 1aTe U MeCTe POKIEHHS:
[Hata poxxaenus Mecto

POXAEHUS

Caenennsi 0 rpakKaaHcTBe U craryce:

I'paxxnancTBo
(moIaHcTBO):

Pesunent PO /
Hepe3uaeHt PO

HNnenTuduKkanuoHHbIE TaHHbIE:

MHH:

CHUIJIC:

Hnoe:

PexkBU3NTHI JOKYMEHTA, YIOCTOBCPHAKLICI0 JUYHOCTD:

HaumenoBanue
(BHI) TOKyMEHTa

Cepust u HOMED
JIOKyMEHTa

Jlata BeIIa4YHM
JIOKYMEHTa

HaumenoBaHue oprana, BbIaBIIETO
JIOKYMEHT,
U KOJ IToJpa3eNeHus (€CIi UMeeTcsl)

CBejleHNs 0 rOCY/IapCTBEHHOM PerucTpalii HHAHBHAYAJIbHOIO NPEANPHHUMATEIA:

OI'PH UII

Jlara perucrpanun

Perucrpupyromuii opran

Mecro perucrpanuu

JlaHHbIe MHTPALMOHHOI KAPTHI (6 OMHOWEHUY UHOCMPAHHLIX 2padcOan U auy 6e3 Spaxcoancmed, HaxoO0AuuUxcs Ha meppumopuu

Poccuiickoii @edepayuu)

JlaHHbIE JOKYMEHTA, IOATBEPKIAI0IIEero NIPAB0 HHOCTPAHHOIO I'PAXKIAHHHA WU JIHLA 0e3 rPakKAaHCTBa HA Npe0bIBaHHe
(npo:xuBanue) B Poccuiickoii @enepanun (6 omuowienuy UHOCMPAHHBIX 2padicOan u auy 6e3 epadlcoancmed, Haxo0AuWuxcsa Ha

meppumopuu Poccuiickoui @edepayuu)

Azpec MecTa )KUTENbCTBA (PErMCTPALMM) HIH MECTa NPeObIBAHNSA:

IlouToBHbIii agpec:

KonTakTHbIE 1aHHBIE:

Tenepon

E-mail

BbaHKOBCKHE pEKBH3UTBI:

1. Ykaxure BaJIOTy, OTHOCHTEJIbHO
KOTOpoii Bbl oneHuBaeTe pe3yJbTaTHBHOCTH
HHBECTHLMIL:

Poccutickuii pyons

Honnap CIIIA

Kwuraiickuii 10aHb

2. Vkaxute Bam cpexHeMeca4YHbI
J10X0/1 B py0JIsIX 32 MOC/IeHHIi roJ

Jo 100 teIC. pyo.

Ot 100 1o 300 TBIC. pYO.

Ot 300 1o 500 ThIC. pYO.

Bounee 500 ThIC. pyo.

3. VYkaxute Bamm cpeaHemecsiuHbIe
pacxoabl, B BHIe IIPOLEHTa OT /A0X01a,
KOTOPbIii Bbl B CpeIHEM TPaTHTe B MecsLl 3a
MOCJIeHUH 1o

Menee 50%

Ot 50 mo 80%

Ot 80 1o 100%

OOoOoOooOoooOoo

Bbonee 100%




4. Ha ckoabko XBaTuUT  BalIUX
cOoepe:keHMii M WHBECTHIHUIl, B ciy4ae
yTparsl 1oxoaa?

MeHee yem Ha 3 Mecsia

Ha 3-6 mecsitieB

Ha 6-12 mecsiien

Bonee 12 mecsmen

5. Kakop pasmep Bammx ninarexeii
Mo  KpeauTaM, HNOTeKe M  HHBIM
00513aTeJILCTBAM B Mecsl] BbIPasKeHHbI B
NMpONEHTax oT AoxoAa?

Menee 20%

Ot 20 10 40%

Ot 40% 10 60%

Ot 60% 1o 80%

Bbonee 80%

6. HNudopmanus 00 onbITe
COBepIIeHNs oNepauuii HA OPraHN30BAaHHOM
PbIHKE HEHHbIX Oymar

HE UHBECTUPYIO

pa3melneHne cpeacTB B OAHKOBCKUI BKIAX U (MJIM) HA METANIMYECKHUX CYETaX,
MIOKYTIKA BATIOTHI

HpHO6peTeHI/Ie HWHBCCTUIIUOHHBIX 1T1A€B ITAC€BbIX HMHBECCTUILIUMOHHBIX (1)0HZ[0B /
rnepeJada MMyHIieCTBa B UHAMBUAYAJIBHOC JOBEPUTCILHOC YIIPABJICHUC

pUOOpeTeHUE IIEHHBIX OyMar Ha OpraHH30BaHHOM PbIHKE LICHHBIX Oymar

OO0 0|0 ooodoooOogo

TOPTOBJIS IPOU3BOJAHBIMHI (DUHAHCOBBIMU MHCTPYMEHTAMH, BEHUYPHBIE
HWHBECTHLIUHU

7. Yxaxure YPOBEeHb Bamero
o0pa3oBaHus

Bricniee oOpa3zoBanue B 00J1aCTH SKOHOMUKH, (PMHAHCOB HJIH MaTEMaTHKH.
JIu6o

AMEETCS aTTEeCTaT CIeHAIHCTa (UHAHCOBOTO PHIHKA WITH MEXKTyHAPOTHBII
cepruduxat(CFA, FRM, PRM, ACCA u 1p.)

HHoe BrIcuiee 00pa3oBaHe

Cpeanee crnienyanbHOE

HavaneHoe/cpenHee

8. Ykaxkure CBeIeHUs o BallluX
3HAHUAX B 00J1aCTH HUHBECTUPOBAHUSA:

3HaHHUA B 00J1aCTH HMHBECTHUPOBAHUSA OTCYTCTBYIOT

“MeI0 0a30BbIe 3HAHUS B 00J1aCTH HWHBECTHPOBAHUSA

MMCIO XOPOIIKWE 3HAHKSA B obJiactu HMHBCCTUPOBAHUA

HMMEIO CIelMaIbHOE 00pa30BaHUE WM OMBIT paboThl B chepe HUHAHCOB

9. HNudopmanus o npeamoJiaraeMmbix
CPOKaX HHBECTHPOBAHHUS

1 Tox

2 roja

3 roga

5 ner

10. YkaxkuTte 1ejib HHBECTHPOBAHMS

3aIIUTUTh CPECTBA OT HHQIISILUH

CO3/1aTh HAKOIUICHHUE Ha ONPEACICHHYIO LICJIb

TNOJIYYCHHUE PEryJsIpHOTI0 JAOMOJHUTEIBHOTO J0X04a

TNOJYYCHHUE NMOTCHUMUAIBHOI'O IMOBBILICHHOI'O J0X0Aa

11. Kaky1o 10X0QHOCTH BbI 0O:KHJIaeTe
OT  WHBECTHHHH NPH  HOPMAJbHBIX
PHIHOYHBIX YCIOBHAX?

OpHEHTHPYIOCh HAa 0KHIAEMYIO JOXOIHOCTh HA YPOBHE CTABKH [IEHTPAIBbHOTO
OaHKa B coBeTylomel Bamore* +1% romoBbix

OpHEHTHPYIOCHh HA 0)KHUIAEMYIO JOXOJIHOCTh Ha CTaBKU IICHTPAILHOTO OaHKa B
coperyronied Bamore* +4% T0I0BBIX

OO0 |OoOoooOoOooOoooooco o

OpHEHTHPYIOCh Ha 0XKHJIAEMYIO I0XOJHOCTb Ha YPOBHE CTaBKU LIEHTPAIbHOTO
OaHka B coBeryromei Barote* +10% romoBeix

|

OpHEHTHPYIOCh Ha O0KHAAEMYIO JOXOJHOCTh Ha YPOBHE CTABKH IIEHTPAIBHOTO
OaHKa B coBeTylomel Bamore ¥ +15% romoBbix

T100 cmaskotl yeHmpanbHo20 GAHKA 8 COOMEEMCMBYIOWell 6aIMe NOHUMAEMC:
. ons poccutickux pyb6nei — Kniouesas cmaska 6anka Poccuu
e 0ns domnapos CLIA — cmaska @PC CLIA

®  Ons kumaiickux 1oaneti - bazoeas kpeoumnas cmaska Hapoonoeo 6anxka Kumas

12. Kaxoii YPOBEHb pucka

WHBECTUIN BbI COTJIACHBI HECTH B paMKax

JA0T0BOpPa 10BEPUTEIHLHOIO yrlpalmemm?

D 10 /() C BEPOATHOCTHIO 95 /() y6bIlKH Ha TOPU30HTEC 11 O/l HC IPCBLICAT 10 /()
0 0 (C BEPOATHOCTBIO 9 0 YGBITKPI Ha TOPU30HTE | oA HE IPEBBICAT 0 0
7 0 (C BEPOATHOCTBIO 9 0 YGBITKPI Ha TOPU30HTE | oA HE IPEBBICAT 7 0

0 (C BEPOATHOCTBIO 9 0 YOBITKH Ha TOPU30HTE | IroJ] HEC IIPEBBICAT 0

VYBaxaemsiit kiment! OO0 «Ynpasistomas kommanus «OJIMA-OMHAHCy He npoBepsieT nHpopMaImio, ykasaHHyto Bamu B HacTosmeit
aHKeTe W IIPU OINpENeNICHWH Balrero MHBECTHIHMOHHOTO PO Ioyiaraercs HCKIIOUUTENBFHO Ha 3Ty uH(popMammio. B cmydae
npenocraBieHus Bamu HenoctoBepHoit HHGOpManu Bai nHBECTULHMOHHBIH NPOQUIIL MOXKET ObITh OINPE/IeIeH HENPABUIBHO, B CBA3H C
9YeM B XO0JIE JOBEPUTEIBHOIO YIPABICHUS MOTYT OBITh IPUOOPETEHBI HeMoAXoAsue Bam huHaHCOBBIE HHCTPYMEHTBI

Hacrosmum mpomry  OO1m1ecTBO ¢ OTpaHUYCHHOW OTBETCTBEHHOCTBIO « YTIPABJISIOIIAS KOMITAHUS
«OJIMA-OUHAHC» (nanee — YipapIsIFOILIHA):
e onpenenuTh (IEPeCMOTPETh) MHBECTULIMOHHBINA NPOGUIH KIMEHTA B TOPSAKE, YCTAHOBICHHOM
YopaBisomuM, U OCYUIECTBISATh JOBEPUTENIbHOE YIpaBlIeHHE LEHHbBIMM OymaramMu u (WIK)
JICHEe)KHBIMH CPEJICTBAMU, IIEpEeJaHHBIMU B JOBEPUTEILHOE YIPABICHHE, a TAKKE MPUOOPETCHHBIMU
B MPOLECCE JOBEPUTEIBHOIO YIIPABJIEHUS, B COOTBETCTBUH C YCIOBUSMHU JI0IrOBOPA JOBEPUTEIBHOIO
IIpaBun  ocymectBienns OOIIECTBOM € OTPaHUYCHHOM

YHpaBJICHUA n IIOJIOKCHUAMU




OTBETCTBEHHOCTHIO «Ympasistonas komnanus «OJIMA-OMHAHC) nestenbHOCTH 1O yIPaBIEHUIO

[IEHHBIMHA OyMaramu;

®  IIPENOCTABIIATH OTYET O JCATCIBHOCTH Y IPABIIAIOIIEIO:
O OYTOBOM CBS3BIO 110 aAPECY, YKa3aHHOMY B aHKETE YUPEAUTEIIS YIIPABICHUS;

O B oduce YnpapIsroIIero;

[0 Ha aapec IEKTPOHHOM MouTHI (e-mail):

3. IlepeyeHb NOKYMEHTOB, IPUJIaraeMbIX K 3asiBJICHHIO (IPeAbsABJIsAEMbIX YIPaBIAIOLIEMY):
Hacrosimum npenoctapisio (MpeabsBisiio) YPaBIIsSoLEeMy CIeyolInue TOKYMEHTbI, HE0O0X0AUMBIE s
OIIpEETCHUS] HMHBECTHUIIMOHHOTO MNpo(uis KIMEHTa M 3aKIIOUEHHs JO0roBOpa JIOBEPUTEIHHOTO

yIIpaBICHHUS:

Ne TVTT BUJI IOKYMEHTA P EKB”Egg{’,ﬁgﬁﬁHAK”) CHOCOZS&@%CJ&HEHM CTATYC JIOKYMEHTA
[1 BpyuEHuE 1 opurunan
[] nPEABLABAEHUE [] 3ABEPEHHAS KOTIMA
[1 BpyuEHuE 1 opurunan
[] nPEABLABAEHUE [] 3ABEPEHHAS KOTIMA
[1 BpyuEHuE 1 opurunan
[] nPEABLABAEHUE [] 3ABEPEHHAS KOTIMA

TOANUCH YYPEAUTEJIA YIIPABJIEHUA

DOAMUJIIMA U UHULTUAJIBI YUPEJIMTEJIA YIIPABJIEHUA

JIATA TIO[IIUCAHUS
AHKETBI

TIOAITUCH COTPYTHMKA VIIPABJIAIOIEI O

DAMUIIMSA U UTHULIUAJIBI COTPY IHUKA YIIPABJISIOIEI O

JIATA TIPUEMA (PETUCTPALIUI)

AHKETBI

10




[punoxenue Ne 2 x [lopsaaxy onpenencHus
OO0I11eCTBOM C OTPAaHHICHHON OTBETCTBEHHOCTHIO
«Ynpasnsroas komnanus «OJIMA-OMHAHC»

HMHBCCTHIIMOHHOTI'O HpO(l)I/IIISI KJINCHTA

AHKETA YYPEJAUTEJIS YIIPABJIEHUS
(nns yupenuteneit ynpapieHUs — GU3MYECKUX JIULL, SBIISIOMNXCS KBaTU(PUIIUPOBAHHBIMU

MHBECTOPaMH)

Damunms

Nms

OTuecTBO
(TIpH HATHYHH)

,H,aHHble 0 1aTe M MECTE POKACHUSA:

[Jata poxxaenus

Mecto
pOoXaeHus

Caenennsi 0 rpa;xaaHCTBe U cTaTryce:

I'paxxnancreo
(moIaHcTBO):

Pesunent PO /
HepesuaeHT PO

HNnenTudgukanmoHHble JaHHbIE:

MNHH: CHUIJIC: Hnoe:
PeKkBH3UTBI JOKYMEHTA, YI0CTOBEPSIOLIEr0 JIHNYHOCTh:

Haumenosanue Cepust 1 HOMEp Jlara Bb1aun
(BHI) TOKyMEHTa JIOKYMEHTa JIOKYMEHTa

HaumenoBaHue oprata, BbIIaBIIEr0 JOKYMEHT,
U KO IToJpa3eseHus (€CIu UMEeTcsl)

CBejleHNs 0 rOCY/IAPCTBEHHOM PerucTpalui HHAHBHAYAJIbHOIO NPEANPHHUMATEIA:

OI'PH UIT

JlaTa perucrpauuu

Peructpupytommii opran

MecTo perucrpauuu

JlaHHbIe MHTPAIUOHHOI KAPTHI (8 OmMHOWEHUY UHOCMPAHHBIX 2padiCOan u auy 0e3 2paxicoaHcmed, Haxooswuxcs Ha meppumopu

Poccuiickoii @edepayuu)

JlaHHbIE JOKYMEHTA, IOATBEPKIAI0IIEero NIPAB0 HHOCTPAHHOIO I'PAXKIAHMHA WU JIHLA 0e3 rPazkKIaHCTBa HA Npe0bIBaHHe
(npo:xuBanue) B Poccuiickoii @enepanun (6 omuowienuy UHOCMPAHHbIX 2padicOan u auy 6e3 epalcoancmed, Haxo0AuWuxcsa Ha

meppumopuu Poccuiickou ®edepayuu)

Azpec MecTa :KUTENbCTBA (PErMCTPALMM) HIH MeCTa NPeObIBAHNSA:

IlouToBBIii aapec:

KoHTaKkTHBIE TaHHBIE:

Tenedon

E-mail

bankoBckue PEKBU3UTLI:

Ykaxurte BaJIIOTY, OTHOCUTEIHHO KOTOPOU

Poccuiickuii py6iib

BelI onieHuBaeTe pe3ynbTaTUBHOCTD

Honnap CIIIA

MHBECTHIUHN:

Kuraiickuii roaHb

Kaxyro 10X01HOCTb BbI OKUJAETE OT
WHBECTHLUN MPU HOPMAJIBHBIX PHIHOYHBIX

OpHEHTHPYIOCH HA 0KUIAEMYIO IOXOIHOCTh HA YPOBHE CTABKU IIEHTPAIHLHOTO
OaHKa B coBeTylomel Bamore* +1% romoBbix

ycnoBusax?

OpHUEHTHPYIOCH Ha 0)KHIAEMYI0 JOXOJHOCTh Ha CTaBKH LIEHTPAILHOTro OaHKa B
coserymouie Bamore* +4% romoBbIX

OpHEHTHPYIOCH Ha 0KMJAEMYI0 JOXOJHOCTh Ha YPOBHE CTaBKH LIEHTPAJILHOIO
OaHka B coBeryromei Bamote* +10% romoBeix

I A |

OpHEHTHPYIOCh HA OXHIAEMYTO JIOXOJIHOCTh HA YPOBHE CTABKH IIEHTPAIbHOTO
OaHKa B coBeTylomel Bamore ¥ +15% romoBbix
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Tloo cmaskoil yenmpanbo2o 6anKka 6 coomeemcmayloujell 6anome NOHUMAEMC:
. ons poccutickux pyoneti — Kmouesas cmaexa baunka Poccuu
. ona donnapos CLLA — cmaska PPC CLLA

®  Ous Kumatickux roaret - bazoeas kpedumnas cmaska Hapoonozo 6anxa Kumas

Kakoii ypoBeHb pricka HHBECTUIUI BbI 0 | 10% (c BepositHOCTBIO 95% yOBITKHM Ha ropusonTe 1 rox He npeBbicaT 10%)
COIJIaCHBI HECTH B PaMKax J0roBopa [0 | 50% (c BepositrOCTBIO 95% YOBITKM Ha ropusonTe 1 ro He npesbicst 50%)
JIOBEPUTENIBHOTO yNPABICHUSA? O | 75% (c BeposTHOCTBIO 95% yOBITKM Ha ropusoHTe 1 TOM HE IpeBHICAT 75%)
[0 | 100% (c BepositHOCTBIO 95% yObITKM Ha ropu3onTe 1 ros ue npesbicat 100%)
Nudopmanus o npeAnoaraeMblx cpokax O | 1roxn
MHBECTHPOBAHHS ] | 2roma
] | 3roma
O | 5ner

VBaxaemsii kiment! OO0 «Ynpasistomas kommanus «OJIMA-OMHAHCy He nposepsieT nHpopMaImio, ykasaHHyto Bamu B HacTosmeit
aHKeTe M IIPU OINpEAeNICHWH Balrero MHBECTHIHMOHHOTO PO Ioyaraercs HCKIIOUUTENHFHO Ha 3Ty uH(opMammio. B cmydae
npexocTaBiIeHnss Bamu HenocroBepHOi HHpOpMaIy Bam HHBECTHIMOHHBII TPOQHIE MOXKET OBITH OIIPE/EIICH HEeTIPAaBHIBHO, B CBS3U C
94eM B X0JI€ JOBEPUTEIHHOTO YIPABICHUS MOTYT OBITH IPHOOPETEeHBI Heroaxo e Bam puHancoBBIe HHCTPYMEHTHI

Hacrosmmum mpomry  OO1miecTBO ¢ OTpaHUYEHHOW OTBETCTBEHHOCTHIO « YTIPABJISIONIAS KOMITAHUS
«OJIMA-OUHAHC» (nanee — YipapIsIFOILIHA):
e onpenenuTh (IEPeCMOTPETh) MHBECTULIMOHHBINA NPOGUIH KIUEHTA B TOPSAKE, YCTAHOBICHHOM
YopaBisoomuUM, U OCYUIECTBISATh JOBEPUTENbHOE YIpaBleHHE LEHHbBIMM OymaramMu u (WiIn)
JICHE)KHBIMH CPEJICTBAMU, IIEpEeJaHHBIMU B JOBEPUTEILHOE YIPABICHHE, a TAKKE MPUOOPETCHHBIMU
B IIpolIecce JOBEPUTEILHOTO YIPABJICHUS, B COOTBETCTBHH C YCIOBUSIMHU JIOTOBOPA JOBEPUTEIHLHOTO
yhnpaBieHuss ©  ToJoxeHusmud [lpaBun  ocymectBieHuss OOIIECTBOM ¢ OrpaHUYEHHOMN
OTBETCTBEHHOCTHIO «YTmpanistomias komnanus «OJIMA-OMHAHC) nesaTenbHOCTH MO YNPABICHUIO
[IEHHBIMU OyMaramu;
®  [IPEIOCTAaBJIATH OTUET O JACSITEIILHOCTU Y IPaBISIOIIETO:
] mOYTOBOM CBA3BIO MO AJPECy, YKa3aHHOMY B aHKETE yUpeAUTENs YIIPaBJICHHUS,
O B oduce Ypasisroniero;
[0 Ha aapec dIAESKTPOHHOM MOUTHI (e-mail):

3. IlepeyeHb TOKYMEHTOB, IPWJIAraeMbIX K 3asiBJICHUIO (IPeAbABJIAAEMbIX Y IPABJIAOIIEMY):
Hacrosmumm npenoctapisio (MpeabsBIAio) YIPaBISIOMIEMY CIeIyIOLIHe TOKYMEHThI, HEOOXOJUMBbIE /IS
OTpeNieNIeHUs] MHBECTHUIIMOHHOTO MNpOoQMiIs KIMEHTAa M 3aKII0YeHHs] JIOrOBOpa JOBEPUTEIHLHOTO
YIPaBICHUSA:

PEKBU3UTBI (IIPU3HAKH) CII0COB MPEJJOCTABJIEHHS
Ne TVTT BUJI IOKYMEHTA JOKYMEHTA JOKVMEHTA CTATYC JIOKYMEHTA

[] BpyuEHUE [1 opurunan

[] nPEABABIEHKME [[] 3ABEPEHHA S KOIMS

[1 BpyuEHUE [1 opurunan

[] nPEABSBIEHKE [] 3ABEPEHHAS KOTIHS

[1 BpyuEHue 1 opurunan

[] nPEABLABAEHUE [] 3ABEPEHHAS KOTIMSA

NOANKUCH YUYPEAUTEJIS YIIPABJIEHMA GAMWINA U MHULMAJIbL YUPE/UTEIS VIIPABJIEHHUS AATA Egﬁgﬁclmm

HOAMKUCH COTPYIHUKA YIIPABJISIOLLETO GAMIINA U MIHULMAJII COTPY/IHUKA YIIPABJISIOLLETO AATA IIPUEMA (PETUCTPAIIH)

AHKETBI
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ITpunoxxenne Ne 3 k Ilopsaxy onpenenenust
OO011eCTBOM C OrpaHMYCHHON OTBETCTBEHHOCTHIO
«Yupasinstonias komnanus «OJIMA-OMMHAHC»

WHBECTUITMOHHOTO MPOUIIS KIMEHTa

AHKETA YYPEJUTEJIS YIIPABJIEHUS
(nns yupenutenel ynpapiaeHHUs — IOPUANYECKUX JIUIT)

TlomHoE HanMMCHOBAHUC, q)HpMeHHOC
HaMMCHOBAHUEC HAa PYCCKOM SA3LIKE

CoxpameHHoe HanMCHOBAHUC, q)HpMeHHOG
HAaMMCHOBAaHHE HAa PYCCKOM S3BIKE

[TonHoe HanMeHOBaHKE, HUPMEHHOE
HaVMEHOBaHHE HAa HHOCTPAHHBIX SI3bIKAX

CoxpameHHoe HanMCHOBAHUC, q)HpMeHHOG
HAaMMCHOBAHUEC Ha MHOCTPAHHBIX SA3BIKAX

JlaHHbIE 0 TOCYAAPCTBEHHOM PeruCTPALUMN:

Perucrpanuonnsiit Jlara
HOMEp perucTpanuu
HanmenoBanune perncTpupyronero opraa
HHble nieHTHGUKALMOHHBIE JaHHbIE:
WHH/TIN KIIIT
Craryc:
Pesunent PO/
Hepe3useHT PO
Anpec (MecTO HAXOKIeHUS):
IlouToBnIii anpec:
KonTakTHbIe JaHHBIE:
Tenedon | E-mail ‘
BaHkoBCcKHe peKBH3UTBI:
VKa)uTe BAIIOTY, 0THOCHTENLHO KoTOpoii | [] Poccutickuii pyons
Bbl oueHuBaeTe pe3yibTaTUBHOCTH 1 Homnap CIIA
MHBECTHINMIA: || Kuraiickuii 10aHb
Kaxylo 10xoaHocTh BbI 02kHIa€eTe OT 0 OpUEHTHPYIOCHh Ha 0’KUAAEMYIO TOXOJHOCTh Ha YPOBHE CTaBKU LIEHTPAIBHOTO
HHBECTULMIl NPUH HOPMAJbHBIX OaHka B coBeTylomel Bamore* +1% romoBbix
PHIHOYHBIX YCJIOBHAX? 0 OpHEHTHPYIOCHh HAa 0KUIAEMYIO IOXOJJHOCTh Ha CTaBKU IEHTPAILHOTO OaHKa B
coperyronied Bamore* +4% T010BBIX
0 OpHueHTHPYIOCH HA OJKUJAaeMYI0 IOXOJHOCTh Ha YPOBHE CTAaBKU LEHTPAIBLHOTO
OaHka B coBerylomei Bamore* +10% romoBbIx
0 OpUEHTHPYIOCHh HA OKUIAeMYI0 JOXOAHOCTh Ha YPOBHE CTaBKU LIEHTPAILHOTO
0aHKa B coBeTyolIeH Bayore * +15% romoBbIX

Tloo cmaskoil yenmpanbo2o 6anKa 6 coomeemcmayloujell 6anome NOHUMAEMC:
. ons poccutickux pyoneti — Kmouesas cmaexa banka Poccuu
e 0Ons domnapos CLIA — cmaska @PC CLIA

®  Ons kumaiickux 1oanet - bazoeas kpeoumnas cmaska Hapoonoeo 6anxka Kumas

Kaxkoii ypoBeHb prcKa HHBECTHIUIi BbI
COIJIACHBI HECTH B PAMKAaX JI0r0BOpa
J0BEPHUTEJbHOI0 YIPABJICHUS ?

10% (c BeposiTHOCTEIO 95% yOBITKH Ha ropu3oHTe 1 rox He npeBhIcsaT 10%)

50% (c BeposiTHOCTBIO 95% yObITKH Ha ropusonTe 1 rox He npesbiciaT 50%)

75% (c BeposiTHOCTBIO 95% yObITKH Ha ropu3onTe 1 rox He npeBbIciT 75%)

100% (c BepositHOCTBIO 95% yOBITKH Ha TopHu3oHTe | To1 He mpeBbicsaT 100%)

HNudpopmanus o npeanoaraeMbix cpoKax
HHBECTHPOBAHUS

1 Tox

2 rojga

3 roga

OOooOoO;c

5 ner

VYBaxaemsiit kimenT! OO0 «Ynpasistomas kommanus «OJIMA-OMHAHCy He nposepsieT nHpopMaImio, ykasaHHyIo Bamu B HacTosmeit
aHKeTe M IIPU OINpENeNICHWH Bamrero MHBECTHIHMOHHOTO PO Ioyaraercs HCKIIOUUTENBFHO Ha 3Ty uH(popMammio. B cimydae
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npenocraBieHus Bamu HenoctoBepHoit HHGOpMany Bai nHBECTULHMOHHBIH NPOQUIIL MOXKET OBITh OINPEIEIeH HENPAaBUIBHO, B CBA3H C
4YeM B X0JIE JOBEPUTEIBHOIO YIIPABICHUS MOTYT ObITh IPUOOPETEHBI HEMoaAXoAs1e Bam puHaHCOBBIE HHCTPYMEHTHI

Hacrosimum mpoury OOmIecTBO € OrpaHMYEHHOH OTBETCTBEHHOCTBIO «YTIPaBIISAIONIAsl KOMITAHUS
«OJIMA-OMHAHC (nanee — YpaisiFOIImi ):
e  onpenenuTh (IepecMOTpPeTh) UHBECTULIMOHHBIN NPOoduiIb KIUEHTA B MOPSAKE, YCTAHOBIEHHOM
VYHpaBisiomuM, U OCYIIECTBIATH JOBEPUTEIFHOE YIPABICHHE ILEHHBIMU OymaraMu M (WJIN)
JICHEe)KHBIMH CPEJCTBAMU, IIEpeJaHHBIMU B JOBEPUTENLHOE YIPaBICHHE, a TAKKe MPUOOPETECHHBIMU
B IIPOLIECCE JOBEPUTENIBHOTO YIPABIEHMS, B COOTBETCTBUM C YCIOBHUSAMHU JIOTOBOPA JOBEPUTEIBLHOIO
ynpaBieHuss W nojokeHusMu  [lpaBun  ocymectBieHuss OOIIECTBOM ¢ OTpaHUYEHHOM
OTBETCTBEHHOCTBIO «Ympasistonas komnanus «OJIMA-OMHAHC) nesTenbHOCTH MO yIPaBIEHUIO
[IEHHBIMHA OyMaramu;
®  [PEIOCTABIATH OTYET O AESATEIBHOCTH Y IPaBIISAIOLIETO:
O MOYTOBOM CBSI3bIO MO aJApeECY, YKa3aHHOMY B aHKETE YUPEAUTEIS yIIPaBICHUS;
O B oduce Ypasisoniero;
[0 Ha aapec dIAESKTPOHHOM MOoUTHI (e-mail):

3. IlepeyeHb TOKYMEHTOB, IPWJIAraeMbIX K 3asiBJICHUIO (MPeAbABJIAAEMbIX Y IPABJIAIOIIEMY):
HacrosimuM nperoctapisito (MIpeabsBIsio) YIPaBIISIONEMY CISIYIOIINe TOKYMEHTBI, HEOOXOAUMBIE /IS
OTpeJieNIeHUs] MHBECTHUIIMOHHOTO MNpoQuiIs KIMEHTAa M 3aKII0YeHHs] JIOrOBOpa JOBEPUTEILHOTO
YIpaBJIECHUS:

PEKBU3HTBI (IPU3HAKH) CIOCOB TPEJJOCTABJIEHHSA
Ne TI/IT BUJL IOKYMEHTA JOKYMELITA JOKYMELTA CTATYC JJOKYMEHTA
[1 BpyuEHUE [1 opurunan
[] nPEABSBIEHKE [] 3ABEPEHHAS KOTIHS
[1 BpyuEHUE [1 opurunan
[] nPEABSBIEHKE [] 3ABEPEHHAS KOTIHS
[1 BpyuEHUE [1 opurunan
[] nPEABSBIEHKE [] 3ABEPEHHAS KOTIHS
TIO/JINCh TIPEJACTABUTEJIS YUPEMTEIS AMILISL 1 HHILIATb! BUJL Y1 PEKBH3NTHI JOKYMEHTA,
VITPABJEHIS! C IPHIOKEHHEM EUATH | s eoilonn b ol b g TMOJTBEPKIAIOLIVE NOJHOMOYMS JIATA TIOATMCAHUS]
VUPEJIUTEJIS YIIPABJIEHUS] VIPABTEHILT TPE/ICTABUTEJIS YUPEJMTEILS AHKETBI
(eCIM IPHMEHUMO) YIIPABJIEHV
TIOJIMNACH COTPYTHAKA JIATA TIPUEMA (PETHCTPALMH)
VIIPABJISIOLLELO OAMUINS U MHULIMAJIBI COTPYIHUKA VIIPABJISIIOLLETO AHKETHL
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ITpunoxxenne Ne 4 x Ilopsaaxky onpeneneHus
OO011eCTBOM C OrpaHMYCHHON OTBETCTBEHHOCTHIO
«Yupasinstonias komnanus «OJIMA-OMMHAHC»

WHBECTUITMOHHOTO MPOUIIS KIMEHTa

JEKJIAPALIUA O PUCKAX,
CBSI3aHHBIX C OCYIIleCTBJIEHHEM OoNepauuii Ha PUHAHCOBBIX PHIHKAX

Hacmosweii oexnapayueti Obwecmso ¢ 02paHuueHHOU OmMEemcmeeHHOCmblo « Ynpaensowas
xkomnanus « OJIMA-OUHAHCy (oanee — Ynpasnarowuii) yeeoomnsiem Yupeoumens ynpaeieHus (e2o
VHOJIHOMOYEHHO20 NPeOCmasumens) 0 pUCKax, C6A3aHHbIX ¢ 0CyWecmeneHuem onepayutl Ha GUHAHCOB8bIX
DYIHKAX 6 C8A3U C HaMepeHueM Yupeoumeis ynpasieHus nepeoams akmusbl 6 008epumenbHoe ynpasieHue
Ynpasnarowemy.

Puck sBnseTcs HEOTHEMIIEMOW YacThIO WHBECTUIIMOHHOTO TMpolecca M B OOMIEM CMBICTE
MpescTaBiIsieT co0O0M BEPOSTHOCTb BO3HUKHOBEHHUS YOBITKOB MPH OCYIIECTBICHHHM (DPUHAHCOBBIX
orepaIiii B CBSI3U C BO3MOXKHBIM HEOJIArONMPUSTHBIM BIUSHUEM Pa3HOTO poaa (pakTopoB.

VYnpasistomuii oOpaiaer BHUMaHue YUpeauTess yIpaBleHus Ha TO, YTO HACTOAIIasl IeKIaparus
HE pacKpbIBaeT MH(popMalmio 000 BCeX pUCKaxX Ha (PMHAHCOBBIX PBIHKAX BCIEICTBUE PAa3HOOOPA3Hs
BO3HUKAIOIIMX HA HUX CUTyaIUil.

Yupeautens ynpaBieHUs TOATBEPKIACT (DAKT MPETOCTABICHUS CO CTOPOHBI YIPABISIONIETO
nH(OpMAallUd O PHUCKAaX, CBS3aHHBIX C OCYIIECTBICHHEM OIepaluii Ha pbIHKE LEHHBIX Oymar u
(MHAHCOBBIX MHCTPYMEHTOB U (DAKT MPHUHSITHS TAKUX PUCKOB B TOJTHOM OOBEeMe, BKIIOYAs, HO HE
OTPaHUYMBAsCH IEPEUUCICHHBIMI HUKE BUIAMH PUCKOB.

L. OO0mmue pucku, CBSI3aHHbIE C OCYNIECTBJIEHHEM ONepanuii Ha PUHAHCOBBIX PHIHKAX

B O6I_HCM CMELICJICE PHUCK NPEACTABIISACT co00l BO3MO’KHOCTH BO3HUKHOBEHUS Y6I)ITKOB npu
OCYIIECTBICHUH (PMHAHCOBBIX OMEPAIHiA B CBSI3U C BO3MOXKHBIM HEOIArONPUSTHBIM BIHSIHHEM Pa3HOTO
poaga (baKTOpOB. Hixe IMPUBCACHBI OCHOBHBLIC PUCKH KJ'II/ICHTa, C KOTOpPBIMHU CBs3aHBbI OII€pallMM Ha
BIHKE IICHHBIX OyMar.

CucreMHBIIi pHCK 3arparnBaeT HECKOJBbKO (MHAHCOBBIX HMHCTHTYTOB U IIPOSIBISIETCSI B CHIDKCHHHM HX
CIOCOOHOCTH BBINONHATH CBOM (YHKIMH. B criry OoyibIIoi cremneHM B3aMMOJCHCTBHS H
B3aMMO3aBHCUMOCTH (PMHAHCOBBIX HWHCTUTYTOB MEXIY COOOH OLIEHKa CHCTEMHOTO pHCKa
CJIO’KHA, HO €r0 pean3alis MOXET IOBIHTh Ha BCEX yYaCTHUKOB (PMHAHCOBOTO PHIHKA.
CHCTEMHBIH PUCK MOXET 3aTparuBarh (YHKIMOHUPOBaHUE (PUHAHCOBOW M 3KOHOMHYECKOM
CHCTEMBI B IIEJIOM U PEaM30BHIBATECS B HEOJIATONPHATHOM HM3MEHEHHH HOJHTHYECKOM
00CTaHOBKH, N3MEHEHNH 3aKOHOIaTEIILCTBE, OTPAHNICHUN BO3ZMOKHOCTEH MHBECTUPOBAHHS B
OTHETbHBIE OTpaciy HSKOHOMHKH, OOIeM OaHKOBCKOM Kpusuce, nedoiiTe Ha YpOBHE
roCyapcTBa, PE3KOM CHIKEHHH Kypca pyOJs IO OTHONICHWI0O K OCHOBHBIM MHPOBBIM
BaJIOTaM M T.JI.

K cucreMHOMYy pHCKY TakkKe OTHOCSTCA PHCKH, pealm3yIolIuecs B pe3yJbTare
HEJPY’)KECTBEHHBIX JEHCTBUMI WM TNPHUMEHEHUS MEp OrPaHWYUTEIHLHOTO XapakTepa
(caHKIIMOHHBIE OTpaHMYeHNUs). B oTHoUIeHNH Poccuiickoit dexpepanyn, OTAETBHBIX OTpaciel
e DKOHOMHKH, SMHTCHTOB LIEHHBIX OyMar, KOHTPareHTOB YIIPaBISIIOLIErO IO CHEJIKaM B
paMKax JOBEPHUTEIILHOTO YIPABICHHS, [CTO3WTapHEB, areHTOB W JPYI'MX KOMIIaHHUH,
YYacTBYIOIIMX B HCHOJHEHWH YKa3aHHBIX CJEJIOK, YTO MOXKET IPHUBECTH K 3ampeTy
(HEBO3MOKHOCTH COBEPIICHUS / MCIOJHEHHUS) OTACIbHBIX CACIOK M (WIH) OJIOKHUPOBAHHIO
CYETOB YIPABISIONIETO.

PoiHOYHBIH puck [IposBnsercs B HEOTArOmpHATHOM W3MEHCHMHM IIeH (CTOMMOCTH) TIPHHAIIC)KAIINX
VYupenutento ynpasieHUs GMHAHCOBBIX HHCTPYMEHTOB, B TOM YHCIIE M3-32 HEOIArONpUsATHOTO
W3MEHEHHS OJMTUICCKON CUTYyaIluH, Pe3KOH JeBaIbBaly HAIIMOHAJIFHOHN BAIOTHI, KPU3HCa
PBIHKA TOCYIAPCTBEHHBIX [OJITOBBIX OO0S3aTENBCTB, OAHKOBCKOTO M BAIOTHOTO KpH3HCA,
00CTOSATENBCTB HETIPEOAOIUMOM CHIIBI, TIIABHBIM 00pa30M CTUXUITHOTO M BOCHHOTO XapakKTepa,
U KaK CJICICTBHE, IPUBOIUT K CHHIKEHHIO JOXOIHOCTU HJIH JAaXe YOBITKaM.

B 3aBucumocTH OT BBIOpaHHOW CTpaTerM PHIHOYHBIN (IIEHOBOI) pUCK OyIeT COCTOSTH B
YBEIMYECHUH (YMEHBIICHNHN) LEHbl ()MHAHCOBBIX WHCTPYMEHTOB. YUpEIUTENb YNpPaBICHUS
JIOJDKEH OTHaBaTh cebe OTYET B TOM, YTO CTOMMOCTH NPHHAJICKAININX €My (HHAHCOBBIX
WHCTPYMEHTOB MOJKET KaK PacTd, TaK M CHIDKAaThCS, U €€ POCT B IPOIIIOM HE O3HA4daeT ee
pocta B Oy IyIieMm.
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JUIi CHIDKCHHS PBIHOYHOTO pHUCKA YUPEIOWTENII0 YIPaBICHUS CIEAyeT BHHUMATEIBHO
OTHECTHCH K BBIOOPY M JuBepcuHUKanuy (PUHAHCOBBIX HHCTPYMEHTOB.

Kpome Toro, Yupenurento ynpaBieHUs CleAyeT BHUMATEIbHO O3HAKOMUTHCA C YCIOBUSAMU
B3aUMOJICHCTBUS ¢ YTIPaBISAIOWINM Ul TOTO, YTOOBI OLIEHUTh PacXoibl, C KOTOPBIMHU OyayT
CBSI3aHBI BJIaJICHUE W Ollepalvi ¢ (PMHAHCOBBIMH WHCTPYMEHTaMH, U yOEAUThCS B TOM, YTO
OHHM IPUEMJIEMBI U HE JIMIIAT YUpeauTens ynpaBIeHus 0)KUJaeMOr0 J0X0a.

BaroTHblii puck

BanroTHBI pHUCK, SBISIOMIMANACS PHIHOYHBIM PHCKOM, MPOSBISAECTCS B HEOJATONPUATHOM
HU3MEHCHHH Kypca pyOJs MO0 OTHOIICHUIO K WHOCTPAaHHOW BANIOTE, MPU KOTOPOM JTOXOJBI
VYupenutens ympaBieHHS OT BIaAeHUI (UHAHCOBBIMH HWHCTPYMEHTAMH MOTYT OBITh
MOJIBEPTHYTHl HMH(IAIMOHHOMY BO3JICHCTBHIO (CHIDKCHHIO pEaTbHOM MOKYIATeIHHON
CcrocoOHOCTH), BCACICTBHIE YEro YUpeauTeNh yIPaBICHUS MOXKET IMOTEPSATh YacTh A0X0/a, a
TaKXKe MOHECTH YOBITKH.

BanroTHBII pHCK TakKe MOXET MPHUBECTH K W3MEHEHHIO pa3Mepa o00s3aTelbCcTB 110
()MHAHCOBBIM HMHCTPYMCHTAM, CBS3aHHBIM C WHOCTPAHHOHN BAIOTOW WJIM WHOCTPAHHBIMHU
(DMHAHCOBBIMH HMHCTPYMCHTaMH, YTO MOXCET MPHUBECTH K YOBITKAM WU K 3aTPyIHCHHIO
BO3MOXHOCTH PaCCUUTHIBATHCS MO HUM.

IIpouneHTHBIN puck

HpOHeHTHLIﬁ PHUCK, ﬂBHﬂIOHIPIﬁCH PBIHOYHBIM PUCKOM, MPOABJIACTCA B H€6HaI‘OHpI/I${THOM
HU3MCHCHHUHA HpOHeHTHOﬁ CTaBKH, BHI/I?[IOIIIGﬁ Ha KYpCOBYIO CTOUMOCTH 06J'II/IF&III/II>1 C
(bHKCPIpOBaHHLIM JOXOI0M. HpOHeHTHLIﬁ PUCK MOKET OBITH 06YCJ'IOBJ'ICH HCCOBIIaICHUCM
CPOKOB BOCTp€60BaHI/I${ (HOFaHIeHI/Iﬂ) Tpe60BaHI/II71 u 06${3aT€HLCTB, a TaKXKC HeOHHHaKOBOﬁ
CTCIICHBIO UBMCHCHUSA IMPOICHTHBIX CTABOK 110 Tpe6OBaHI/I}IM 1 00513aTEILCTBAM.

Puck 6aHKpOTCTBA
IMHUTEHTA aKIUKi

Puck 6aHKpOTCTBA YMUTEHTA AKIHH, SBIIOMIUIICS PRIHOYHBIM PHCKOM, TIPOSIBIISICTCS B PE3KOM
MaJICHUN TIeHBl aKIWi aKIHOHEPHOTO OOIIeCTBa, MPU3HAHHOTO HECOCTOATENBHBIM, WIH B
MIPEIBHICHUH TaKOH HECOCTOSTEILHOCTH.

Puck JMKBUAHOCTH

[IposBisieTcss B CHIXCHWHM BO3MOXKHOCTH pPEaJH30BaTh (DPUHAHCOBBIE HMHCTPYMEHTHI II0
HEOO0XOANMOH TICHE M3-32 CHIDKEHUS CIIpoca Ha HUX.

JlaHHBI PHCK MOXXET MPOSIBUTHCS, B YACTHOCTH, NMPH HEOOXOAMMOCTH OBICTPON MpONaXu
(MHAHCOBBIX HMHCTPYMEHTOB, B YOBITKAaX, CBSI3aHHBIX CO 3HAYMTEIBHBIM CHIDKEHHEM WX
CTOMMOCTH.

KpenuTHbiii puck

3akiroyaeTcsi B BO3MOKHOCTH HEBBITIOJHECHHSI KOHTPAKTHBIX M MHBIX 00513aTEIbCTB, IPUHSTHIX
Ha ceOs IPYTUMH JINIAMH.

Puck nedoara no
00JMranusaM 1 HHBIM
J0JITOBBIM IEeHHBIM

Puck ,ue(i)onTa mo 06J'H/Il"aIII/IHM " UHBIM JOJII'OBBIM IICHHBIM 6yMaraM OTHOCHUTCA K KPCAUTHBIM
PUCKaM U 3aKJIFOYACTCA B BO3SMOKHOCTHU HEIIATEKECIIOCOOHOCTH DMUTEHTA JOJITOBBIX HCHHBIX
6yMar, YTO OPUBCACT K HCBO3MOXKXHOCTH WJIN CHUKCHUIO BEPOATHOCTU OTaCUTh JOJIT B CPOK U

oymaram B TIOJIHOM O0BEME.
Puck no Puck o cyOopAMHAPOBAHHBIM JAOJITOBBIM LIEHHBIM OyMaram U 110 JIOJITOBBIM [IEHHBIM OyMaram,
CyOOpPIMHHMPOBAHHBIM | YCJIOBISIMH BBIIyCKa KOTOPBIX HE IPEIYCMOTPEH CPOK HX MOTAIICHHS (Jajee - «BEUHBIC»

JOJITOBBIM IIEHHBIM
OymaraMm u no
JOJITOBBIM IIEHHBIM
Gymaram, ycJOBHSIMH
BBINYCKA KOTOPBIX He
NMpeAyCMOTPEH CPOK UX
MOTaIeHus

obnurarun). [ToMuMo puicka BO3MOXHOW HEIUIATE)KECIIOCOOHOCTH OMHUTEHTA BIIOKEHHS B
yKa3aHHbIC JIOJTOBBIE IIEHHBIE OyMard JOTIOJHHUTEIBHO IOJBEPIKEHBI MOBBIIICHHOMY DPHCKY
YAaCTUYHOM WIIM TIOJIHOM MOTEpH WHBECTUPOBAHHBIX CPEICTB. DTOT PHCK OOYyCIOBIEH Ooiee
HHU3KHM PaHTOM BBIILIAT 110 CYyOOPIUHUPOBAHHBIM BBITYCKaM JIOJTOBBIX OyMar B CPaBHEHHUH CO
CTaHIAPTHBIMU HeCcyOOpANHUPOBaHHBIMH BBITYCKaMHU. [penocraBisembie o
CyOOpIMHUPOBAHHBIM BBHITyCKaM IPaBa W TPABHJIA MX OCYIIECTBICHHUS MOTYT CYIIECTBEHHO
OTJIMYATHCSI, B YACTHOCTH, TPECOOBAHUS JIepKATENCH CyOOpIMHAPOBAHHBIX JOITOBBIX IIECHHBIX
OyMar YIOBJICTBOPSIOTCS IOCJTE VYIOBICTBOPCHUS TpPeOOBAHUIA BCEX WHBIX KPEAUTOPOB
smuteHTa. Emre Ooiee BBICOKAM SIBISICTCS PHCK WHBECTHPOBAaHHS B CyOOPIMHHPOBAHHBIC
BBIITYCKH, YCIOBHS KOTOPBIX TPEIOIONATAIOT IIOJIHOC WM YaCTUYHOE CIFCaHHE
CyOOPIMHUPOBAHHOTO JIOJra SMHTCHTa (TPEKpaIleHHE O0S3aTeNbCTB SMUTEHTA TI0 BO3BPATY
CYMMBI OCHOBHOTO JI0JITa, [0 BBIIIATE CyMMbI HAYHUCIICHHBIX TPOIICHTOB) H/UIT KOHBEPTAIHIO
B aKI[HH MIPU OTIPEIENEHHBIX 00CTOSTENBCTBAX, YKA3aHHBIX B MPOCIIEKTE SMUCCHH, HATIPUMED,
TaKMX KaK COKpAICHHE KaluTala SMUTEHTA JI0 ONpE/ACieHHOro MuHUMyMa. CyILECTBYeT PUCK
TIOJIHOH IOTEPH CPEACTB, UHBECTUPOBAHHBIX B CYOOPAMHUPOBAHHBIE JOITOBbIE [IEHHBIC OyMard,
TIPU 9TOM 3MHUTEHT MOXET n30exath 0aHKpoTcTBa. TakuM 00pa3oM, CYIIECTBYET HOBBIIICHHbIH
PHUCK TOTO, YTO IUIATEXKU 10 CYOOPAMHHPOBAHHBIM OOJHUTAIMSAM HE OYAyT OCYIICCTBISATHCS
MOJTHOCTBIO WU YacTUYHO. [[eHBl Ha cyOOpAMHUPOBAHHBIC BBITYCKH JOJTOBBIX IICHHBIX OyMar
MOTYT OBITh TOJBEPKCHBI OOJBIICH BOJNATHIBHOCTH B CpPaBHCHUH CO CTaHIAPTHBIMU
HecyOOPIMHUPOBAHHBIMHU BBIITYCKAMU CHIIBHEE PEardpyIOT HA HEONArONPHUATHBIC HOBOCTH U
U3MCHEHHS (PUHAHCOBOTO COCTOSIHHS AMUTEHTA. CTOMMOCTh CyOOpIMHUPOBAHHBIX OOJUTAIMN
MOXET 3HAYUTCIFHO CHIKAThCSA, B TOM 4HCJIEC CHU3UTBCA N0 Hys JIMKBHIHOCTH
CyOOp/IMHUPOBAHHBIX IIEHHBIX OyMar Kak TpaBWIO HIKE B CPAaBHEHHUH CO CTaHIAPTHBIMH
HECYOOPIMHUPOBAHHBIMH  BbITyckamu. CyOOpIMHUPOBAaHHBIE OOJUTAIlMM MOTYT CTaTh
MOJIHOCTHIO HEJIMKBUIHBIMH, YTO O3HAYaeT HEBO3MOXKHOCTh MX HpOAaTh. MIHBECTHpPOBaHUE B
«BEYHBI®» OONMranuu Hecer B ce0e pPHUCKH, KOTOPHIM MOABEPKEHBI BIOXKEHHUS B
CyOOpIMHUPOBAHHBIE OOJIMIaIMU, HO HE OTPaHUYMBaeTCsl KIMU. OTCYTCTBHE CPOKA MOTAIICHHS Y
«BEUHBIX» O0ONUraimii MmoapasyMeBaeT OTCYTCTBHE 0053aTeNbCTBA HMUTEHTA IOJHOCTHIO
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BO3BPATUTh HOMHHA oOymranuu. HacTosiee onvcanue He packpbiBaeT HHGOpMAIIH 000 BCeX
PHUCKaX, CBS3aHHBIX C HWHBECTHIUSIMUA B CYOOpIMHUPOBAHHBIC W «BCYHBICY» OOJHTAIlUH
BCJICICTBHE pa3HOOOpa3usl yCIOBUI KaKJIOr0 KOHKPETHOT'O BRIMYCKA TAKHMX OOIHTAIHiA

Puck koHTparenTa

Puck KoHTpareHTa OTHOCUTCSI K KPEIUTHBIM PUCKAM U MPOSBISIETCS B PUCKE HEUCIIOTHEHUS
00s13aTeNILCTB  Tlepe]] YUYpeauTeleM YIpaBlCHUs WM YTIPaBISIOMKAM CO  CTOPOHBI
KOHTPareHTOB.

VYnpasnsromuii 00s3aH TPUHAMATE MEPBI 110 MEHUMH3AIMHA PUCKA KOHTPAreHTa, OJTHAKO HE
MOJKET HCKIIOYHThH €r0 MOJTHOCThI0. OCOOCHHO BBICOK PHUCK KOHTpAreHTa MPH COBCPIICHUU
omepanyii, COBEPIIAEMBIX Ha HEOPTaHM30BAaHHOM pBIHKE, 0€3 yJacThs KIMPHHTOBBIX
OpTraHW3aINi, KOTOPbIC IPUHUMAIOT Ha ce0s PICKH HEUCIIOHEHHUS 0053aTeIIECTB.
YupenuTens ymnpaBlieHHs JOJDKCH OTAaBaTh ceOe OTYET B TOM, UTO XOTS YTIPaBISIOMINI
IeficTByeT B HWHTEpecax YUpemuTels YIPaBICHHSA, PHCKH, KOTOpPHIE OH TPHHUMAaeT B
pe3ynbpTaTe TaKWX MACHCTBHHA, B TOM YHCIE PHUCK HEWCIIONHCHHS WIM HEHAJIekKAIIETro
UCTIOJIHEHUST 0053aTENBCTB TPETHUX JIAIl Teped Y NPaBISIONIAM, HECET YUpemuTelb
YIpaBJICHUS.

VYupenutento yrnpaBieHus cleyeT UMETh B BUY, UTO BO BCEX CIIydasx NEHEKHBIE CPEICTBA
yUpeauTeNei yupaBIcHUs XPaHATCS Ha OAHKOBCKOM CUYETE U YUPECIUTEIh YIIPABICHUS HECET
pUCK OaHKpOTCTBa OaHKa, B KOTOPOM OHH XPAHATCS. YUPEIUTEIIO YIPABICHUS CICIyeT
OIICHUTD, TJIc IMEHHO OYIYT XpaHUTHCS MEPEIaHHbBIC Y IPABISIONIEMY ACHEKHBIC CPEICTBA U
LeHHble OyMard, a TakkKe€ TOTOBHOCTh OCYIIECTBITH OIEpallMyd BHE MEHTPATH30BAaHHON
KIIMPUHTOBOH HH(PPACTPYKTYPHL.

Puck HeucnoTHeHUs
00s13aTeIbCTB Mepes
Ynpasaswomum

Puck HencnomHeHNs 0053aTENBCTB Mepes] Y MPaBIIIOIINM OTHOCUTCS K KPEIUTHBIM PHCKaM U
SIBIISICTCA PA3HOBHUAHOCTHIO PHCKA KOHTPAareHTa.

OO6mieid 0053aHHOCTBIO Y TIPABJISIFOIIETO SBISETCS 00S3aHHOCThH JASHCTBOBATH JOOPOCOBECTHO
U B UHTEpecax YupemuTens yrpapiieHus. B oCTalbHOM — OTHOIICHUS MEXAY Y4UpeauTesieM
YOpaBICHUST W YTIPaBISIOMIAM HOCSAT JOBEPUTENIBHBIA XapaKTep, B CBA3M C YeM PUCK BBIOOpa
VYrpasisronero, B TOM YHCIE OICHKA €ro NpOo(ecCHOHANIM3Ma, JICKUT Ha YUpeauTele
YIpaBJICHUS.

JIoTOBOD TOBEPUTEIHHOTO YIIPABICHHUS MOXKET ONPEACIIATh KPYT (PMHAHCOBBIX HHCTPYMEHTOB,
C KOTOpBIMH OYIyT COBEpIIAThCS OICpallid, W CaMH OIEpaluy, IPeIyCMaTPUBATh
HEOOXOJUMOCTh TOJIyYCHHs] JIOMOJHHUTEIBHOTO COTJIACHS CO CTOPOHBI  YUpEeIUTENs
YOpaBICHHS B OIpPENCICHHBIX CIIydasX, OTpaHWYMBAs, TAaKUM O00pa3oM, IOJTHOMOYHS
VYnpassromero. YapeaIuTenb YIpaBIeHUs TODKEH OTHAaBaTh cebe OTYET B TOM, YTO E€CIU
JIOTOBOP JOBEPUTENFHOTO YIPABICHHUS HE COACPKHUT TAKUX WIM HWHBIX OTpaHUYCHUH,
VYnpassromuii 0071a1aeT MUPOKUMH NIPaBaMH B OTHOIIEHUH ITEPEJAHHOTO €My UMYIIIeCTBA —
aHAJIOTUYHBIMHU TIpaBaM YUpeauTessl YyIpaBlIeHNs Kak coOcTBeHHHKA. CreyeT BHUMATEIbHO
03HAKOMHUTHCS C JJOTOBOPOM JOBEPUTEIFHOTO YIIPABICHUS ISl TOTO, YTOOBI OIICHUTH, KaKue
MTOJTHOMOYHSI TI0 UCTIOJIb30BAaHUIO MMYIIIECTBA OyIET MMETh Y TIPABJISIONIUH, KAKOBBI PaBUiIa
€ro XpaHeHusl, a TAaK)Ke BO3Bpara.

Crnenyer y4uTBIBaTh, YTO JOXOJHOCTH MO JOrOBOpaM JOBEPUTEIBHOTO YIPABICHHUS HE

onpenenseTcs JOXOIHOCTbIO TaKMX AOTOBOPOB, OCHOBAHHOM Ha MOKa3aTeNsIX AOXOJHOCTH B
MIPOLUIOM. YTIPaBIISIIOMINNA HE TapaHTHUPYET MOTYUYEHUs 10X0a M0 JOTOBOPY JOBEPUTEIHHOTO
YIOpaBJICHUSI 32 HUCKIIOYEHHEM CiIy4yaeB, KOTJa IOXOJHOCTb OIpejaesieHa JOrOBOPOM
JIOBEPUTEIHHOTO YIPABICHUS HA MOMEHT €TI0 3aKITFOUCHHS.
Yrpasnsromuii siBnsiercss aieHoM HAY®OP, k koTopoit YupemuTells ynpaBlIeHHS MOXKET
00paTuThCS B ciydae HApYyIICHHUS ero paB M HHTEpecoB. [ 0Cy1apCcTBEHHOE PEryIMPOBaHUE U
HA/J30p B OTHOIICHHWH JESTEIHHOCTH 3MHUTEHTOB, MPO(ECCHOHAIBHBIX yYAaCTHUKOB PHIHKA
LeHHBIX OyMar, OpraHM3aTOpOB TOPTOBIM W JAPYIHX (HHAHCOBBIX OpraHU3aluit
ocymecTBisercs [eaTpansaeiM 6ankoMm Poccuiickoit @enepaniu, kK KOTOpoMy YUpeauTenb
YIpaBJICHUS TAKKE MOKET 00paIaThcs B CIy4ae HAPYIICHUS ero IpaB u HHTepecoB. [loMumo
9TOrO, YUpemuTenbh YIpaBJICHUS BIOpaBe oOpaliaThCsi 3a 3allUTON B CyAcOHBIE U
[IPaBOOXPAHUTENIbHbIE OPraHbl.

Puck noBLIIEHHOH
KOHIEHTPAllU1
MHBECTHIHNIH

Puck MOBBIIICHHOW KOHIICHTpAIMA WHBECTHIIUH B KOHKPCTHYHO KOMITAHUIO, OTPACib WU
ctpany. JlaHHBI puCK TpOsBIsAETCS B TOpTdene, KOTOPBIA IOMYyCKAECT IOBBIIICHHYIO
KOHIICHTPAIIUIO B CTPYKTYPE aKTHBOB I[CHHBIX OyMar OTIEIBHBIX SMUTCHTOB W/WJIH IICHHBIX
OyMmar, CBSI3aHHBIX C OJHUM CEKTOPOM JKOHOMHKH WIIM CTpaHoil. B ciiyyae u3meHeHus
KOTHUPOBOK IIEHHBIX OyMar Juist mopT¢erns ¢ BBICOKOH KOHIEHTpAIUEH MOKET He JOCTUTaThCs
3 exT cHmwKeHus prucka M IUBEPCUPUKANNN 332 CUET BO3MOXKHOW pa3sHOHATPABIECHHOCTH
KOTHPOBOK pa3HbIX LEHHBIX OyMar, B TOM YHCIIE BBIMYIICHHBIX SMHTEHTAMH M3 Pa3HBIX
CEKTOPOB YKOHOMHKH WJIM CTpaH. B cilyyae CHMIKEHHs JIMKBUAHOCTH LIEHHOW OyMaru, 10Js
KOTOpO# B mopTdere BICOKA, ee MpoJaka MOXKET OBbITh 3aTpyJHEHA HJIH ke HEBO3MOXKHA.
B cmyuyae BiOXKEHUS B OTACIBbHYIO OyMary WM 3MHTCHTa C BBICOKOH KOHIIGHTpAIWCH B
mopTdene, MpU HEUCIIOTHCHUU 00sI3aTEIBCTB IMUTCHTOM TaKOH IEHHON OyMaru BO3MOXHEI
notepu a0 100% cTouMOCTH aKTUBOB
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IIpaBoBoii puck CBsi3aH ¢ BOBMOXKHBIMH HETaTHBHBIMH TTOCIICACTBUSAMHE YTBEPKACHUS 3aKOHOIATEIIECTBA FITH
HOPMAaTHBHBIX aKTOB, CTAaHIAPTOB CAMOPETYJIMPYEMbIX OpraHU3alni, peryInpyONX PIHOK
LEHHBIX OyMar, WJIM WHBIE OTPAaciIn SKOHOMHKH, KOTOPhIE MOTYT KOCBEHHO NPHUBECTH K
HETaTHBHBIM IOCIEACTBHUAM /I YUPEANUTENS yIPaBICHUSL.

K mpaBoBOMY pHCKY Takke€ OTHOCHTCS BO3MOXKHOCTH M3MEHEHHMS NPaBWJI pacyera HaJora,
HaJIOTOBBIX CTaBOK, OTMEHBI HAJIOTOBBIX BBIYETOB M JPyrMe H3MEHEHHsS HAJIOTOBOTO
3aKOHOJIATENIbCTBA, KOTOPBIE MOTYT HNPUBECTH K HETATHBHBIM IS YUpEIUTEINs YIpPaBICHHS
MTOCTICICTBHISIM.

OmnepanunoHHbIi puck | 3aKiII0YaeTCs B BOZMOKHOCTH MPUIMHEHUS YOBITKOB B pe3yJbTaTe HapyIICHUS BHYTPEHHHUX
mporenyp YpaBIsFoIIero, OMMO0K U HEJOOPOCOBECTHBIX ACHCTBHIA €T0 COTPYTHUKOB, COOEB
B paboTe TEXHUYECKUX CPEACTB YIPABIAIOIIETO, €ro IMapTHEpOB, HH(PPACTPYKTYpPHBIX
OpraHW3aIlii, B TOM HYHCJE OPTaHW3aTOPOB TOPTOB, KIMPHHIOBBIX OPTaHU3AIlNHA, a TaKkKe
JIPYTUX OpTaHU3aIMi.

OnepalMoOHHBIH PUCK MOXKET HCKIIOYUTh WJIM 3aTPYAHUTH COBEPILCHHE OIEepaluii U B
pe3yJsbTare MPUBECTH K YOBITKAM.

CrenyeT BHUMATEIbHO O3HAKOMHUTECS C JIOTOBOPOM JOBEPHUTEIHLHOTO YIIPABJIECHUS IS TOTO,
4TOOBI OIIEHUTH, KAKWE W3 PUCKOB, B TOM YHCIIE PUCKH KAKHX TEXHUYECKHX COOEB, HeceT
VYnpapansironyii, a Kakue U3 pUCKOB HECET YUpeInTeNb YIIPaBICHHS.

Puck HempaBoMepHBIX | 3aKiII0YaeTCs B BO3MOKHOCTH NOTEPH MMYILECTBA Y UPEANTENS YIIPABICHUS UM €r0 YacTH B
AeficTBHIA pe3ybTaTe HENPABOMEPHBIX JCHCTBUM TPETHUX JIMII.

Takue HenpaBOMEPHBIE JEHCTBUS BKIIOYAIOT, HO HE OTPAaHUYNBAIOTCS:

® YMBINIICHHOE YHUITO)KCHUE aKTHBOB, IPUHAAJICKAIINAX Y UPEAUTEITIO YIIPABIICHIS,

® XWIICHHE WIM MHOE HE3aKOHHOE TPHCBOCHHE aKTHBOB, NPUHAIICKAIINX Y YPEAUTEIIO
YIpaBIICHHUS;

e rmomnenka wid (amscupUKAIMA TOKYMEHTOB, B TOM YHCIE€ OT HMEHH YUpEIUuTeNs
YIIpaBJICHUSL.

Hecmotps Ha Bce npuHUMaeMble MEpHI 110 00ECIIEYeHNIO 0e30MacHOCTH NMPOheCCHOHATBHOM
JIESITENIFHOCTA M 3aIUTHl MHTEPECOB YUpeTuTeNsl YIpaBICHUS, YTPaBISIOUMA B CHIY
00BEKTUBHBIX MPUYHH HE MOXKET MOJHOCTHIO FAPaHTHPOBATD, YTO Y YUPEAUTENS YIIPABICHHS
HE BO3HMKHYT YOBITKH BCJIEJICTBHE BHEITHUX ITPOTHBOINIPABHBIX IEHCTBHUIL.

BmMecre ¢ Tem Yupeaurens ynpaBieHUs TakKe TODKEH OCO3HABATh, YTO Pean3alysl JaHHOTO
PHICKa BO3MOXHA H 10 €T0 BHHE. B CBA3M ¢ 3THM Yupenurens ynpasiieHUs 00s3aH coOII0aaTh
BCE MEPHI IPEAOCTOPOKHOCTH, B TOM YHCIIE HE JOMYyCKaTh O3HAKOMIICHHS TPETBHUX JIHI] C
IOKYMEHTaMH, CBSI3aHHBIMH C €T0 AEATEIbHOCTHIO Ha PhIHKE [IEHHBIX OyMar, XpaHWuTh B TaifHe
BCE TOJIyYEHHBIC OT YTIPaBISIOMIEro KOBI, IIAPOIH U TIp.

I1. Puckmu, cBsi3aHHbIE ¢ POBEJEHUEM ONEPALHii ¢ MPOU3BOAHBIMH (PUHAHCOBBIMU
HHCTPYMEHTAMU

[Ipou3BoaHbIe (UHAHCOBBIE MHCTPYMEHTHI ((brrouepchl, (GopBapabl, OMIIMOHBI, CBOIBI U Ap.)
IoaxoadaT HE BCEM y‘lpe,[[I/ITe.H}IM YOpaBJICHUA. bonee TOro, HCEKOTOPLIC BHUAbI IMPOU3BOAHBIX
(MHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI C OOJBIIMM ypOBHEM pHCKa, 4eM apyrue. Tak, mpomaxa
OIMOHHBIX KOHTPAKTOB U 3aKJII0UEHUE (DbIOUEPCHBIX KOHTPAKTOB, ()OPBAPIHBIX KOHTPAKTOB U CBOII-
KOHTPAKTOB IPU OTHOCHUTEIHHO HEOONbIIUX HEOJAronmpUATHBIX KOJIEOAHHSX IIEH Ha PBIHKE MOXKET
MOJIBEPTHYTh YUpEAUTEIIsl YIPABICHUS PUCKY 3HAUUTENBHBIX YOBITKOB. C y4eTOM 3TOr0, COBEpILICHHUE
C/IEJTIOK MO MPOJIaXKe ONMIIMOHHBIX KOHTPAKTOB U 3aK/II0UeHrEe (PbrouepCHBIX U (OPBAPAHBIX KOHTPAKTOB
MOXKET GBITB PCKOMCHAOBAHO TOJIbKO OIIBITHBIM HWHBCCTOpPAM, O6J'Ia,Z[aIOH_II/IM 3HAYUTCIbHBIMU
(bMHAHCOBBIMU BO3MOKHOCTSIMU U ITPAKTUYECKUMHU 3HAHUSMU B 00JIaCTU PUMEHEHUS HHBECTULIMOHHBIX
CTpaTerumu.

VYupeautento ymnpaBieHHUs ClIeAyeT BHUMATEbHO OLEHUTh, KaK MpPOU3BOAHBIC (HHAHCOBHIE
HHCTPYMCHTBI COOTHOCATCA C oOncpanusaMn, PUCKU IO KOTOPBIM OHHW IIPU3BAHBI Or'PAHUYUTH, U
yOeIUThCS, UTO 00bEM MO3UIIMU Ha CPOYHOM PBIHKE COOTBETCTBYET 00bEMY XEKUPYEMOI MO3HUIMU Ha
CIIOT-PBIHKE.

PriHOYHBIN pucK [TomMuMmo o0111er0 PHIHOYHOTO PHCKA, YKa3zaHHOTO B 1. | HacTosmmel [eknapanuy, YdpenuTeinb
yIpaBIEHUS B ClIydyae 3aKJIIOUCHHs Y IPaBISIONUM JOTOBOPOB, SIBISIOIIUXCS IPOU3BOAHBIMU
(hPMHAHCOBBIMH MHCTPYMEHTAaMH, OyJET HECTH PHCK HEOIAarOoNpHATHOTO M3MEHEHNUS IIEHBI KakK
(PMHAHCOBBIX WHCTPYMEHTOB, SBIISIOLINXCS 0a3MCHBIM aKTHBOM IPOW3BOTHBIX (PHHAHCOBBIX
HMHCTPYMEHTOB, TaK U PHCK B OTHOILICHUH aKTHBOB, KOTOPBIE CIIy’KaT 00eCIIeYeHIEM.

B ciyuae HEOMarompuATHOTO W3MEHEHHUsI LEHb YUYPEOUTENb YHpPaBICHHS MOXET B
CPaBHHUTEIHHO KOPOTKHH CPOK HOTEPSITh CPEACTBA, SIBIAIOMINECS 00ECIIEYeHEM POU3BOIHBIX
(PMHAHCOBBIX HHCTPYMEHTOB.
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[pu 3aKTIOYSHUH TOTOBOPOB, SIBIISIOIIUXCS IIPOU3BOJHBIMU (DHUHAHCOBBIMH MHCTPYMEHTAMH,
YupenuTens ynpaBlieHHs TOJKCH YYUTHIBATh, YTO BO3MOXHOCTH PACIIOPSKCHUST aKTUBAMH,
SIBIISTIOIIIMMUCS 00ECTICUCHUEM IO TAKUM JIOTOBOPaM, OTPaHUYCHA.

NwmymiecTBo (4acTh UMYIIECTBA), MPUHAIICKAIICEe YUPSAUTEIIO YIIPABICHUS, B pe3yIbTaTe
3aKIIFOYCHUST JIOTOBOPA, SIBISIOIICTOCS MPOU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTOM, OYIET
SBISAThCS  OOCCIICUCHHEM WCIIONHECHUS O0s3aTENbCTB IO YKA3aHHOMY JIOTOBOPY, H
pacropsbkeHHE UM, TO €CTh BO3MOXKHOCTH COBEPIICHHS YTIPABIIIOIINM CICTIOK C HUM, OyIeT
OrpaHUYEHO.

Pazmep oOecriedeHus U3MEHsSETCS B MOPSIKE, IMPEAYCMOTPEHHOM  JIOTOBOPOM
(cnenmdukanueil KOHTpPaKTa), ¥ B pe3yibTaTe YTPaBIAIOMUNA MOXET OBITh OTpaHUYCH B
BO3MOXXHOCTU PACIOPSIKAThCS UMYIIECTBOM YUpEAUTeNsl YIpaBlieHHs: B OOJbIIEH CTerneHH,
YeM JI0 3aKJIFOYCHUS JOTOBOPA.

Taxke HEOOXOAMMO VYYUTHIBATH BO3MOXKHOCTH MPHUHYIUTCIBHOTO 3aKPBITHS ITO3UIUH.
HebOnaronmpusiTHOE W3MEHEHHE IICHBI MOXCET MPHUBECTH K HEOOXOJMMOCTH BHECTH
JIOTIONTHUTEIBHBIC CPEICTBA JJISI TOTO, YTOOBI MPHUBECTH OOECIICYCHUE B COOTBETCTBHE C
TpeOOBAaHUSMH  HOPMATHBHBEIX aKTOB M  OpPOKEPCKOTO  JIOTOBOPA,  3aKIFOYEHHOTO
YupaBisromuM, 9T0 JODKHO OBITh CAETaHO B KOPOTKHH CPOK, KOTOPBIA MOXET OBITh
HenocTtaToueH. OOCTy)KUBArOIIMN YTIpaBIAIONMEr0o OpOKep B 3TOM cliydae BIpaBe 0Oe3
JIOTIOJTHUTENBHOTO COTJIACHs YTIPABIISIOLIET0 KIPUHYANTEIBHO 3aKPBITh MO3UIIHIOY, TO €CTh
3aKJIIOYUTh JOTOBOD, SIBISIOIIMIICS TPOWU3BOMHBIM (PUHAHCOBBIM HWHCTPYMEHTOM, WU
NpUOOpecTH IIeHHbIE OyMaru 3a CUeT JCHEXKHBIX CPEACTB YUPEAUTENs YIpPaBICHHS, WX
npojath LeHHble OyMard Yupeaurens yNOpaBieHUs. OTO MOXKET ObITh CHENaHo M0
CYIIECTBYIOIMM, B TOM YHCIE HEBBITOJAHBIM, I[CHAM M TPUBECTH K BO3HHKHOBEHHIO Y
VYupenuresns ynpaBieHHs! YOBITKOB.

YupenuTens yrnpaBiIeHUs MOXKET IIOHECTH 3HAYUTEIBHEIC YOBITKH, HECMOTPSI HAa TO, YTO TOCIIE
9TOr0 M3MEHCHHE IICH Ha (PMHAHCOBBIC MHCTPYMEHTBHI MOXKET MPHHATH OJATONPUATHOE JUIS
Yupenutens ynpaBieHUs HAPABICHUE, TO €CTh Y UPESIUTEIh YIIPABICHUS TOTYYHI OBI JOXO,
ecyii OBl ero Mo3HIKs He OblIa 3aKphITa. Pa3Mep yka3aHHBIX YOBITKOB MPU HEOIATOMPUATHOM
CTCUCHHH 00CTOSITEIILCTB MOKET MPEBBICUTh CTOUMOCTh HAXOMSIIIXCS Ha CUCTY aKTHBOB.

Puck TuKBHAHOCTH

Bripaxaercss B TPYJHOCTSX C 3aKPBITHEM IO3UIIMA, MPH KOTOPOM TOTEPU B IIGHE MOTYT
NPUBECTH K YBEIUYCHHUIO YOBITKOB OT IPOM3BOAHBIX (DHHAHCOBBIX HHCTPYMCHTOB II0
CPaBHEHHIO C OOBIYHBIMH CHACIKAMH.

Oneparun ¢ MPOU3BOIHBIMA (DHHAHCOBBIMH MHCTPYMCHTaMH, 0a3UCHBIM aKTHBOM KOTOPBIX
SIBJISTIOTCSI IICHHBIC OyMard HHOCTPAHHBIX SMUTEHTOB MJIM MHICKCHI, PACCUNTAHHBIC IT0 TAKHM
[CHHBIM OyMmaram, BJCKYT TAKXXe PHCKH, CBSI3aHHBIC C HMHOCTPAHHBIM IPOHUCXOKICHUEM
0a3MCHOTO aKTHBA.

II1. Pucku, cBA3aHHBIE C ONEPANUAMHU C MHOCTPAHHBIMA (UHAHCOBBIMU MHCTPYMEHTAMM

WNuoctpanHbsie (QUHAHCOBBIE HWHCTPYMEHTHI, B TOM 4YHCJIE IICHHBIE OyMarm HWHOCTPaHHBIX
SMUTEHTOB, MOT'YT ObITh IPHUOOPETEHBI 32 pyOEKOM MIJIM HAa POCCUHCKOM, B TOM YHCJIE OPraHU30BaHHOM,

(OHIOBOM pBIHKE.

Pucku, cBsizaHHble ¢ (PUHAHCOBBHIMM HWHCTPYMEHTAMH Ppa3HBIX CTPaH, MOTYT CYIIECTBEHHO

OTJINYaThCA.

OnepanusM ¢ UHOCTpaHHBIMU (DUHAHCOBBIMU HHCTPYMEHTaMH, B TOM YHCIIE [ICHHBIMU OyMaramu
WHOCTPAHHBIX YMUTEHTOB, PUCYIIU OOIIME PUCKH, CBSI3aHHBIC C OTIEPAISIMH Ha PhIHKE IEHHBIX OyMmar,
CO CJIEIyIOIIMMH OCOOEHHOCTSMHU.

CucTeMHbBIIi pUCK

[IpuMeHUTETFHO K WHOCTPAaHHBIM IIEHHBIM OyMaraM CHCTEMHBIC DPHCKH, CBOWCTBEHHBIC
poccuiickoMy (OHIOBOMY PBIHKY MOIOJHSIOTCS AHAJOTHYHBIMH CHCTEMHBIMU pPHUCKAMHU,
CBOWCTBEHHBIMH CTPaHE, TJIC BHIMYIICHBI MIH O0pAIAIOTCsl COOTBETCTBYIOIINE HHOCTPAHHBIC
neHHbIe Oymaru. K oCHOBHBIM (pakTopam, BIHSIONINM Ha YPOBEHb CHCTEMHOTO PUCKA B LIEJIOM,
OTHOCSTCSl TIOJMTUYCCKAs CHUTyalus, OCOOCHHOCTH HAIMOHATBHOTO 3aKOHOJATEIhCTBA,
BaJIIOTHOTO PEryJMpPOBaHUS M BEPOSTHOCTh UX H3MEHEHHS, COCTOSHHUE TOCYIapCTBEHHBIX
(hUHAHCOB, HAJTMYUE U CTCTICHb PAa3BUTOCTH ()MHAHCOBOW CHCTEMEBI CTPAHBI MECTa HAXOXKACHUS
JIU1Ia, 00513aHHOTO 110 MHOCTPAHHOM IIEHHOH Oymare.

Ha ypoBeHb CHCTEMHOTO pHICKa MOTYT OKa3bIBaTh BIMSHHE U MHOTHE ApyTHe (HaKTOPHI, B TOM
YHUCIIC BEPOSITHOCTh BBEICHHUS OTPaHUICHUN HA HHBECTHIINU B OTIEITbHBIE OTPACITH SKOHOMHUKH
WM BEPOSTHOCTH OJHOMOMEHTHOMW JeBabBAIMM HAIIMOHATBHON BamioThL. OOMIETPUHATON
MHTETPANTBHON OIIEHKOW CHCTEMHOTO PUCKAa WHBECTUIIMH B WHOCTPAHHYIO LIEHHYIO OyMmary
SIBIIICTCS «CYBEPEHHBIN PEHTUHT» B HHOCTPAHHOW MITH HAITMOHAIBHOW BATIOTE, IIPUCBOCHHBIH
CTpaHe, B KOTOpPOW 3apErHCTPUPOBAH OSMUTCHT, MEKAYHAPOTHBIMU PEHTHHIOBBIMH
arearctBamu MOODY'’S, STANDARD & POOR'S, FITCH IBCA, oaHako cieayeT UMETh B
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BUJly, YTO PEUTHHIHU SIBJISIOTCS JIMIIb OPUEHTHPAMH WM MOTYT B KOHKPETHBI MOMEHT He
COOTBETCTBOBAThH PEATBHOM CUTYAIIHH.

B cnyyae coBepIeHUS CHEIOK C HWHOCTPAHHBIMHU JICTIO3HUTAPHBIMH PACIHCKAMH TOMHUMO
PHUCKOB, CBSI3aHHBIX C SMHTCHTOM CaMHUX PACIUCOK, HEOOXOIMMO YYUTHIBATH W PHUCKH,
CBSI3aHHBIC C DMHTCHTOM IMPEICTABISCMBIX JTAHHBIMH PACIHUCKaMU HWHOCTPAHHBIX IEHHBIX
Oymar.

B Hacrosiee BpeMs 3aKOHOIATEILCTBO Pa3peIacT POCCHICKAM HHBECTOPAM, B TOM YHUCIIC HE
SIBJSIFOLIMMUCS ~ KBAJTHM(DUIMPOBAHHBIMHU, TMPHOOPETEHHUE JOMYNICHHBIX K MyOJIMIHOMY
pasMemenuio U (W) mybmuaHOMy oOpariennto B Poccuiickoit denepannyi MHOCTPAHHBIX
LIEHHBIX OyMar kak 3a pyOexoMm, Tak ¥ B Poccuu, a Takke MO3BOJSIET y4eT MpaB Ha TaKue
LIEHHBIE OyMaru pOCCUICKUMHE JETO3UTapUsIMU. MeXIy TeM, CYIIECTBYIOT PUCKH M3MEHECHUS
PEryJISSTUBHBIX TOAXOAO0B K BIAJICHHIO U OIIEpaIlMsiM, a TAKKE K yUeTy MpaB Ha HHOCTPAHHbIE
(MHAHCOBBIC WHCTPYMEHTHI, B PE3YyJIbTATE YE€r0 MOXKET BO3HHKHYTh HCOOXOIUMOCTH MO HMX
OTYYKJICHUIO BOIIPEKH TUIAHAM Y UPSAUTEIS YIIPABICHHUS.

IIpaBoBoii puck

[Ipu npruoOpeTeHN MHOCTPAHHBIX IIEHHBIX OyMar HeOOXOIUMO OTAaBaTh ceOE OTYET B TOM,
YTO OHH HE BCETJa SBJIIOTCS aHAIOTaMH POCCHHCKHX IEHHBIX Oymar. B mrobom ciydae,
MPEJOCTABIIICMBIC TI0 HHM IpaBa W TNpaBWIA UX OCYIICCTBICHHS MOTYT CYIICCTBEHHO
OTIIMYATHCS OT MPaB MO POCCHICKUM IICHHBIM OyMaram.

Bo3MokHOCTH CyIneOHOW 3aIlUThl MPaB 10 WHOCTPAHHBIM IIEHHBIM OyMaraM MOTYT OBITh
CYIIECTBEHHO OTPaHUYCHBI HEOOXOIMMOCTHIO OOpalieHHuss B 3apyOekHbie cyAcOHbIE H
MIPaBOOXPAaHUTEIBHBIE OPTAHBI 110 YCTAHOBJICHHBIM IPaBHJIaM, KOTOPHIE MOTYT CyIIECTBEHHO
oTMyathbes OT nerctByromux B Poccuu. Kpome Toro, mpu omnepanusx ¢ MHOCTPAaHHBIMHU
LEeHHBIME OyMmaramMu YdpenuTelnb YIpaBICHHS B OOJBIIMHCTBE CIy4aeB HE CMOXKET
IoJIaraThCsl Ha 3aIUTy CBOMX MPAB M 3aKOHHBIX HHTEPECOB POCCHUIICKIMHI YIOTHOMOYCHHBIMH
OopraHamu.

I[Ipu omeHke mNPaBOBOTO pHCKA HEOOXOAMMO YYHUTHIBATH TaKkKe OCOOCHHOCTHU
HAJIOTO00JIOKCHHS COOTBETCTBYIOIIMX ornepanuii. Oniepaiuy ¢ HHOCTPAaHHBIMH (PHHAHCOBBIMH
WHCTPYMEHTAMU U JOXOIBI IT0 TAKMM HHCTPYMEHTaM MOTYT MOJUIeKATh HAJOT000JI0KESHUIO O
WHOCTPaHHOMY 3aKOHOJIATEIbCTBY, @ B OTJCIBHBIX CIyYasX — KaK M0 POCCUHCKOMY, TaK H MO
MHOCTPaHHOMY 3aKOHOJATENhCTBY. MIHOCTpaHHBIC HAJIOTOBBIC MPABHIIA MOTYT CYIICCTBEHHO
OTIMYAThCA OT pOcCHiickuX. Kpome TOro, omepamiyi ¢ HHOCTPAaHHBIMH (DPHHAHCOBBIMH
HHCTPYMEHTAMU MOTYT OBITh CBSI3aHBI C JOIIOJHHUTEIHHBIMH OOS3aHHOCTSMH, HAalpuMep IO
MIPEJOCTABICHUIO OTYETHOCTH B MHOCTPAHHBIC HAJIOTOBBIE OpraHbl. ClieayeT Takke UMETh B
BHIY, YTO OTBETCTBEHHOCTHh 33 HAPYIICHHWE HAJIOTOBBIX OOS3aHHOCTEH MO WHOCTPAHHOMY
3aKOHOJATEIbCTBY, KOTOPOMY MOTYT IOTUYHUHATHCS ONEpaAlMy YUpEemuTeNs YIpaBICHHS,
MOXKET OBITH BBIIIE, YeM B Poccuu. YdpenuTenro ympaBieHHS CIEAyeT BHUMATEIBHO
03HAKOMHUTBCS C HAJOTOBBIMH TIPAaBWIIAMH, KOTOPBIC OYIOYT NPUMEHSATHCS K OIEpalusM
VYupenuTens ynpaBIeHUs IS TOTO, YTOOBI OLICHUTH, MOIXOMAT JH Y UYPEIUTEIIO YIIPABICHHUS
OTepalyy ¢ HHOCTPAaHHBIMU (PMHAHCOBBIMU HHCTPYMCHTAMH.

PackpoiTHE
uHpopManuu

Poccuiickoe 3aKOHOIATENBCTBO JOIMYCKAET pACKPBITHE WH(GOPMAMM B OTHONICHHUH
MHOCTPAHHBIX [IEHHBIX OyMar o mpaBmiaM, JCHCTBYIOIIUM 3a pyOekKoM, H Ha aHTIIHHCKOM
SI3BIKE. YUPEIWTENI0 VIPABICHUS CIEAyeT OICHUTh CBOI TOTOBHOCTh aHAIU3HUPOBATH
HHPOPMALINIO HAa aHTIIMACKOM SI3BIKE, 4 TAKXKE TO, TIOHUMACT U YUPEAUTENh YIPABICHUS
OTIMYMS MEXIy NpUHATBIMH B Poccum mpaBuiaMu  (UHAHCOBOW  OTYETHOCTH,
MexIyHapOIHBIMH CTaHIApTaMyd (UHAHCOBOM OTYETHOCTH WJM NpaBHIaMu (GHHAHCOBOM
OTYETHOCTH, MO KOTOPBIM MyOJMKyeTcsi WHPOpMAIMs 3MHUTEHTOM HHOCTPAHHBIX LIEHHBIX
Oymar.

Taxoke poCcCHHCKHE OPraHu3aTOPbI TOPTOBIH U (MITH) OPOKEPhI MOTYT OCYILECTBIISATh MEPEBO/]
HEKOTOPBIX JTOKYMEHTOB (MH(OpMAIKH), pPacKpbIBAEMbIX HHOCTPAHHBIM SMHTEHTOM JJIst
ynoOcTBa YUpeauTeNto yIpaBlicHHs. B 3ToM ciydae mepeBOJ MOXKET BOCIPUHHMATHCS
HCKJITFOYUTEIFHO KaK BCIIOMOTATeNIbHAS HHPOPMAIKA K OQHUIUATEHO PACKPBITHIM TOKYMEHTaM
(uH(MOpMAIMKM) HA WHOCTPAHHOM si3bIKE. Bcerma y4YUTHIBaTE BEPOSTHOCTh OLIMOOK
MEPEBOTYMKA, B TOM YUCIIC CBSI3aHHBIX C BO3MOYKHBIM Pa3JIMYHBIM MEPEBOIOM OJTHHUX U TEX JKE
HWHOCTPaHHBIX CJIOB M ()pa3 WM OTCYTCTBUEM OOLICTIPHUHSITOTO PYCCKOTO YKBHUBAJICHTA.

PriHOYHBIN pucK

[IpuMeHUTETPHO K HMHOCTPAHHBIM (DUHAHCOBBIM HWHCTPYMCHTAM  DPBIHOYHBIA  PHCK,
CBOMCTBEHHBIN POCCHIICKOMY (DOHIOBOMY PBIHKY IOTIOJHSETCS aHAJOTHYHBIM PHIHOYHBIM
PHUCKOM, CBOMCTBEHHBIM CTpaHE, TZ€ BBIMYIICHB WINM OOpaIaloTCs COOTBETCTBYIOIIUE
(bMHAHCOBBIC HHCTPYMEHTHI (MHBIE ((HMHAHCOBBIC MHCTPYMEHTHI, IIPaBa B OTHOIICHUH KOTOPBIX
YAOCTOBEPAIOTCS COOTBETCTBYIOIIMMH (HHAHCOBHIMH HHCTpyMeHTaMH). K OCHOBHBIM
(akTopaM, BIHSIONINM Ha YPOBEHb PHIHOYHOTO PHCKA B IIEJIOM, OTHOCATCS ITOJIMTHYECKAs
CUTYyaIus, 0COOEHHOCTH HAI[MOHAJIBFHOTO 3aKOHOIATENbCTBA, BANIOTHOTO PETYIHPOBAHUS H
BEPOSATHOCTh UX WU3MCHCHUS, COCTOSHHE TOCYIApPCTBEHHBIX (DMHAHCOB, HAIWYHME U CTCIICHb
pPa3BUTOCTH (H)UHAHCOBOW CHCTEMBI CTPAaHBI MECTa HAXOXACHHUS JUIA, OOSI3aHHOTO IO
(hUHAHCOBOMY HHCTPYMCHTY.
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OOmIenpUHATON WHTETPATBHON OIIEHKOH PHCKOBAHHOCTH WHBECTHIIMHA B IIEHHYIO OyMary
SIBIISIETCSL «CYBEPEHHBINA PEUTHUHT» B HUHOCTPAHHOM WJIM HAllMOHAJIBHOU BaIOTE, IPUCBOCHHBIHN
CTpaHe, B KOTOpPOM 3aperucTpUpOBaH OMHUTEHT, MEXAYHAPOAHBIMU PEHTHUHTOBBIMU
arearctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako cieayeT UMETh B
BHUJy, UTO PEHUTHHIU SIBJISIIOTCS JIUIIb OPUEHTHUPAMU M MOTYT B KOHKPETHBIH MOMEHT HE
COOTBETCTBOBATh pealbHON CUTYyallUH.

B cnyuae coBepliieHHsl CIENOK ¢ WHOCTPAaHHBIMU JETIO3UTAPHBIMU pAaCIHCKaMH, TTOMHUMO
PHCKOB, CBS3aHHBIX C DMHTCHTOM CaMHX PAacCHHCOK, HEOOXOIMMO YYHUTHIBATD M PHCKH,
CBSI3aHHBIE C AMHUTEHTOM IIPEICTABISEMBIX MAHHBIMH PACIUCKaMH HWHOCTPAHHBIX IEHHBIX
OymMar.

IV.  OO0wmmii xapakrep u (MJIM) HCTOYHUK KOH(PIUKTA HHTEPECOB

Kondaukrom uHTEpecoB SBIsETCS MPOTUBOPEYHE MEXKAY HMYIIECTBEHHBIMU U HHBIMHU
MHTEpecaMu YTIPaBISIFOMIET0 W (WJIM) COTPYIHUKOB YTPABJISIONICTO WM YUpEAWTENs yIpaBlIeHUs, a
TaK)Ke€ Pa3JINYHbIX YUpEIWUTENEeH YNPAaBICHHUs, BO3HHUKAIOIIEE IPU OCYIIECTBICHUH Y IPABISIIONIUM
npoeCCUOHATPHON JIEATEIbHOCTH Ha PHIHKE LIEHHBIX OyMar, B pe3ylbTaTe KOTOpPOro JAEHCTBHE
(6e3neiicTBue) Ympapmstomnero W (WIM) COTPYIHHUKOB YTPABIAIOMIETO  MPUYUHACT YOBITKH
Yupeautento ymnpaBieHHUsS W/WIM BICYET HWHBIC HEOIArOMPUATHBIC TOCIEACTBHUS UIS YUpEAUTENS
YIIpaBJICHUS.

YupaBnsomuid yBeAOMIISET YUpeAuTeNs YMpaBlIeHUS O BO3MOKHOM KOH(JIHMKTE WHTEPECOB
Yupenutens ynpaBieHUs W YTPaBIAIOMEro H(WJIW) COTPYIHUKOB YTIPABISAIOMIETO KOTOPHIA MOXKET
BO3HUKHYTH B CJIEAYIOIINUX CITyYasx:

® COBEpIICHUEM YTPABISIONUM CACIOK C (UHAHCOBBIMH HWHCTPYMEHTAMH, KOTOPHIMHU
BJIaJIceT YTIPABISAIONIMN U C KOTOPBIMH Y IPABJISIONIMNA HAMEPEHO COBEPIIUTH CIEIKY B
Oymymem;

® 3aKJIIOYCHMEM CHEIIOK B HHTEpECcax APYTUX YUpeauTeaeH YIpaBiIeHUs YIPaBISAIOLIETO.

VYrpaBnstomuii pyKOBOJICTBYETCSI B CBOCH PO ECCHOHAIBHON ACATEIHPHOCTA HA PHIHKE IIEHHBIX
Oymar TpeboBaHUsIMH (heepaTbHBIX 3aKOHOB, HOPMATHBHBIX aKTOB baHka Poccuu, MHBIX HOPMATHBHBIX
MIPAaBOBBIX AKTOB, BHYTPEHHUX JOKYMEHTOB Y IPABISAIOIIETO U YCIOBUSIMH JOTOBOPOB JIOBEPUTEIBHOTO
yIpaBJeHUs, 3aKII0YEHHBIX C YUPEAUTEISAMH YIIPaBICHUSI.

[Ipu ynpaBieHUM HEHHbIMH OymMaraMu U JIEHEKHBIMU CPEACTBAMHU HECKOJBKHUX YUpeAauTeneit
yrpaBieHus: YTNPaBIAOMIUN TPEANPUHUMAET MEPHl MO0 HEIOMYIICHUIO YCTAaHOBJICHHS MPUOPUTETA
MHTEPECOB OJHOTO WJIM HECKOJIBKUX YUPEAUTENICH YNPABICHUS HAJl MHTEPECAMH APYTUX yupeauTenei
yIIpaBJICHUSI.

B nemsax HenmonmylieHHss NOpPUOPUTETA HHTEPECOB OJHOTO WM HECKOJBKHX YydpeauTenei
yIpaBICHUSA HAJ UHTEpPECaMH IPYTUX YUYpEIUTEICH YIpaBiICHUSA YIPABIAIOLIUN B IIOJTHOW Mepe
PYKOBOJCTBYETCS TpeOOBaHUSMH BHYTPEHHHMX JIOKYMEHTOB YIIPaBISAIOIIErO, YCTaHABIMBAIOIINX
MepeueHb Mep MO BBISBICHUIO U KOHTPOIIO KOH(JIMKTA MHTEPECOB, a TAKXKE MPEIOTBPAIIECHUIO €TI0
MOCJIEACTBHM NMPHU OCYIIECTBICHUH NMPO(eCcCHOHAIBHOM 1eATEeIbHOCTH Ha PhIHKE IIEHHBIX OyMar.

OCHOBHBIMU TIPUHIUIIAMU JIEATEILHOCTH YTPABISIOIErO B IEJISIX HEJOMYIICHUs] MPUOPUTETA
MHTEPECOB OJHOTO WJIM HECKOJBKHUX YUPEAUTENICH YNPABICHUs HAJl MHTEPECAMH APYTUX y4upeauTenei
yOpaBICHUS TPHU OCYIIECTBICHUH NTPO(HECCUOHATHHOM MIESITENbHOCTH Ha pPBIHKE IEHHBIX Oymar
SIBJISIFOTCSL:

®  100pPOCOBECTHOCTH;
3aKOHHOCTb;

IIPUOPUTET UHTEPECOB KIMEHTOB;
npogeccCuOHATU3M;
HE3aBHCUMOCTB;
nH(OpPMAIIMOHHAS OTKPBITOCTD.

[Ipu ocymecTtBieHUrn NpodHEeCCHOHATBLHON NEATETBHOCTH Y TPABISIONIMN PYKOBOICTBYETCS
HCKJIIOYUTENIbHO HWHTEpecaMu YuypeauTelied yOpaBieHHs, €ClId TaKOBble HE MPOTUBOpEYaT
JEHCTBYIONIEMY 3aKOHO/aTenbCcTBY Poccuiickoit deneparuu, TpeOOBaHUSM BHYTPEHHUX JOKYMEHTOB
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VYhpaBisoomero Wil YCIOBUAM JOTOBOPOB  JIOBEPUTEIBHOIO  YIPABJICHMS, 3aKIIOYEHHBIX C
YYpPEAUTEISAMU YIIPABICHHUS.

IIpu ocymecTBieHMH NPOPECCHOHATBHON  JEATENbHOCTH  YTPaBIAIOUIMA HE  BIpaBe
3J10yNOTPEOJIATh MPEIOCTaBICHHBIMUA €My IPaBaMU C LIEJIbI0 U3BJIEUEHHs] COOCTBEHHOM BBITO/bI 100
BBITOJIbI OJHUX YYpPEIWUTEIEH YIPABICHUS 3a CUET YMAJICHHUS MHTEPECOB APYIHMX YydpeauTerncil
YIIPaBIICHUS.

VYrpapisiomuii IeHCTBYET C MO3ULIUHN J100POCOBECTHOIO OTHOIIEHHUS KO BCEM YUPETUTEISIM
YIPAaBJIEHUA. YTNPABIAIONIMM HE HCHOJB3YET HEKOMIIETEHTHOCTb YYPEIWUTEICH YIPABICHUS B CBOMX
MHTEPECax, a TAKXKE HE OKa3bIBACT OAHUM YUPEIUTEIAM YIIPaBJICHHS IPEAIOYTCHUE NIEpe] IPYTHMH B
OKa3aHWU MPO(EeCCHOHANBHBIX YCIYT MO MPU3HAKAM MX HAIIMOHAIBHOCTH, IMOJIA, TOJUTUYECKUX WIIH
PEIUTHO3HBIX YOeXIeHUH, (PUHAHCOBOTO COCTOSIHUSA, I€JIOBOM PENyTaLUU U APYTUX 00CTOATENIbCTB.

VYnpasisromuii odecrieunBaeT BHYTPEHHUH KOHTPOJIb 32 JIEATENBHOCTBIO TMOApA3JeNeHUH |
OTJEJbHBIX COTPYJHHUKOB, 33/IcHCTBOBAHHBIX B BBINOJIHEHHH, O(OPMIIEHNH U yUYeTe CEIO0K U ONeparuii
VYHpaisiomero U y4peauTesel yNpaBieHHUs, a TakKKe HMEIOIUX JOCTYN K KOH(UICHIHATbHOM
nH(OpMalNY, B IEJAX 3aIUTHI IPaB U UHTEPECOB KaK yUpeAUTeNnel yIpaBaeHUs, TaK U Y IPaBIISIOLIETO
OT OMIMOOYHBIX WJIM HEAOOPOCOBECTHBIX NEHCTBHI COTPYAHUKOB YIPABIISAIOMIETO, KOTOPBHIE MOTYT
IIPUHECTH YOBITKH YTpaBIAIOLIEMY, HAHECTH BpE €ro peryTaluy, NPUBECTU K YHIEMJICHHIO MpaB U
MHTEPECOB YUpeAUTENIeH yrpaBieHus, 1100 UMETh HHbIC HETATUBHBIE MTOCIIEICTBHSL.

VYpaBiAoOmUN IPA OCYHIECTBIEHUN JOBEPUTEIBLHOTO YIIPABJICHUS HE BIIPABE 3aKIK0YATh 34 CUET
aKTHBOB CAEIKU KYIUTH/TIPOJIAXKH [EHHBIX OyMar ¢ apQuInpoBaHHBIM JIUIIOM Y IPABIISIONIETO,  TAKXKE
MHBIMU JIMLAMH, JE€HCTBYIOIIMMHU 33 CYET TAaKOro a(@uinpoBaHHOIO JIMIA, 32 UCKIIOUECHUEM CHEIOK
Kymu/mpoaaxu LleHHbIX Oymar, mpeayCMOTPEHHBIX 3aKOHOJIATeNbCTBOM P®, a Takke mpUHUMATDH B
JOBEPUTENIBHOE YIIPABICHHE WM IMPUOOpETaTh 3a CYET JEHEXKHBIX CPEACTB, COCTABIIAIONIUX AKTHUBBI,
IIEHHbIE OyMaru, BBITYIICHHbIC Y IPABISIONIUM WIH €ro ad(GUIMpOBaHHBIMU JTUIAMH, 32 UCKIIOYEHUEM
LIEHHbIX OyMar, BKJIIOYEHHBIX B CHHMCKH II€HHBIX OyMar, JONMYIIEHHBIX K TOpPraM OpIraHHU3aTOpPOB
TOPIOBIIN.

V. O cTpaxoBaHMU Je€HEKHBIX CPeICTB YUpeauTesieil ynpaBJjieHus
JleHexxHbIe CPEACTBA, 3aUMCIISIEMble YTPaBISAIONIMM Ha OTIAEIbHBIA pacdeTHbIl cuer JI.Y. He
MOJIeXAT CTPaxoBaHUIO B cOOTBETCTBUU ¢ DeaepanbHbiM 3ak0HOM OT 23 aexabpst 2003 roga Ne 177-
®3 "O cTpaxoBaHUM BKJIAA0B (pU3HUECKUX JUIl B OaHKax Poccuiickoit denepammu’.

YuuTeiBas  BBIIIEU3IIOKECHHOE, YIPABILAIOMIUN PEKOMEHIAYET YUpEOUTEN0  yIpaBICHUS
BHHUMATEIbHO PACCMOTPETH BOIPOC O TOM, SIBJSIFOTCS JIM PUCKH, BO3ZHUKAIOIIWE IIPHU INPOBEICHUU
ornepauuii Ha (UHAHCOBOM pBIHKE, MPUEMJIEMBIMU JJs1 YUpPEAMUTENs YNPaBIECHUS C YYETOM €ro
MHBECTULMOHHBIX L1€JeH U (PMHAHCOBBIX BO3MOXKHOCTEH.

JlanHas Aexnapanusi HE MMEET CBOCH LICNIBIO 3aCTaBUTh YUPEIUTENsl YIPABICHUS OTKA3aTbCs OT
OCYUIECTBJIEHHs ONEpaluii Ha (MHAHCOBBIX PBIHKAaX, a NpU3BaHA IIOMOYb OLIEHUTh UX PUCKU H
OTBETCTBEHHO IMOJONTH K PEIIEHUIO BOIpOca O BbIOOpe YupeauTeraeM yHpaBiICHUsS WHBECTULMOHHOM
CTPaTEruy U yCIOBUH OrOBOPA JOBEPUTEIBHOTO YIIPABJICHNUS.

VYnpaBisromuii COBETyeT YUpeIuTeNnto yIpaBiIeHus: yOeAUTHCS B TOM, YTO HACTOSIIAs ICKIapaIis
MOHATHA YUpPEIUTENI0 YIPABICHUS, U PEKOMEHIYET IPHU HEOOXOJUMOCTH IMOJIyYUTh PA3bsICHEHUS y
VYIpaBIoILero i KOHCYJIBTaHTa, CIIEHUATU3UPYIOLIErocsl Ha COOTBETCTBYIOIIUX BOIIPOCAX.

Hacrosmast JACKJapanusl 0 pUCKaX, CBA3AHHLIX € OCYIICCTBJICHUEM onepaunﬁ Ha (l)I/IHaHCOBBIX

PBIHKAX, IPOYUTAHA U NMOHATA YUpeIuTe/II0 YIPAaBJIeHNs (ero yIoITHOMOYEHHOMY NPeACTABUTEJIIO).
Yupeaureb ynpaBjieHusi 0CO3HAET PUCKU NPH NPUHATHN HHBECTHIMOHHBIX PellleHNI.

«_» Yupenurens ynpaBieHUs /
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IIpunoxxenue Ne 5 k Iopsanky onpeneneHus
OO011eCTBOM C OrpaHMYCHHON OTBETCTBEHHOCTHIO
«Yupasinstonias komnanus «OJIMA-OMMHAHC»

WHBECTUITMOHHOTO MPOUIIS KIMEHTa

HEPEYEHb JOKYMEHTOB,
HeOoOXOAMMBIX /1151 oNpe/ieJieHHs] HHBECTHIIHOHHOTO NMPoduIsi KIHEeHTa
M 3aKJII0UEHHsI I0r0BOPA T0BEPUTEIBLHOI0 YIIPABJIEHUS

1. Yupeaure,n ynpasiieHHs — OPUINYECKHE JIULA JTO0JKHBI IPEJOCTABUTD:

® 3aBEpCHHbIC HOTAPHAIBHO JHMOO PErHCTPUPYIOUIMM OpPraHOM KONHUHM YUpEeIUTEIbHBIX
JOKYMEHTOB. B ciiydae BHeceHHs M3MeHEHUN W (WIM) IOMOJHEHWH B y4peAUTEIbHBIE JTOKYMEHTHI
MPEOCTABIISAIOTCS 3aBEPEHHBIE HOTAPUAIBHO JTMOO PErUCTPUPYIOLIMM OPTaHOM KOIMUH YUpPEeIUTEIbHBIX
JOKYMEHTOB C BHECEHHBIMHM U3MEHEHUSIMU U (WJIN) TONOTHEHUSIMU;

® OpWTHMHAJ JIOKYMEHTa, COJACpIKAaIero CBEACHHUS 00 akIMoHepax (yJacTHHKAaX, MaNIIMKaXx)
FOPUJIMYECKOTO JIUIA;

¢ HOTAapHUaJIbHO 3aBCPCHHBIC KOIUU HHHCH3Hﬁ HpO(l)eCCI/IOHaJIBHOFO yY4aCTHHKaA pbIHKA HCHHBIX
Oymar (pu HaJIM4YuN);

® HOTapHaJIbHO 3aBEPEHHAs KOIHUS CBUJETENHCTBA O MOCTAHOBKE HA YUYET B HAJIOTOBOM OpraHe;

® HOTapHAJIbHO 3aBEpPEHHAas KOMHUS CBUACTEIbCTBA O MPUCBOCHUH IOPUIUUYECKOMY JTUILY
OCHOBHOTO TOCYJIapCTBEHHOT0 perucTpanunonnoro Homepa (OI'PH);

® HOTapHaJIbHO 3aBEPEHHAs KOIHUS CBUJETENIHCTBA O TOCYIaPCTBEHHON PETUCTPALIUN;

e OpWTrMHaN JUOO0 HOTapualbHO 3aBepeHHas Komusg Beimuckd w3 EIPKOJI wmm  wHOTO
roCyJapCTBEHHOTO PEecTpa, COACPIKAIIETO CBEICHHS O IOPUAMYECKUX JIMIAX (CPOK BBIIAYM BBITUCKHU
JOJDKEH OBITH He paHee yeM 3a 30 KaJleHJapHbIX JHEH 10 JaThl €€ MPEeIOCTaBICHNUS);

e 3aBepeHHas HOTapUalIbHO WIHM IOPUAMYECKHM JIMIOM KOMUS peuieHus (MpOoTOKoja, MHOIO
,Z[OKyMeHTa) O HAa3HA4YCHUHU JIMI, UMCIOIIUX IIPaBO HeﬁCTBOBaTB OT UMCHHU HOPUIUYCCKOTO JIMIAa 663
JIOBEPEHHOCTH;

® OpUTHMHAJ KapTOUKH ¢ 0OpaszliaMy MOJMHUCEH JHI, UMEIOIIMX MPaBo JeHCTBOBATH OT UMEHU
IOPUANYECKOTO JIHIa 03 TOBEPEHHOCTH, U 00pa3IlOM OTTHCKA TeUaTH, 3aBEPEHHON HOTapHUAITLHO;

¢ OpUIMHAI .]'II/I6O 3aBCPCHHAA HOTAapHAJILHO WM HOPUIUYCCKUM JIMIOM KOIIHA AOBCPCHHOCTHU
(MHOTO JOKYMEHTA), MOATBEP:KIAI01Iasi TOJTHOMOYHSI IPEACTABUTENS FOPUINYECKOTO JIUIIA;

® UHBIE JJOKyMEHTBI, IPEyCMOTPEHHBIE 3aKOHOJATENILCTBOM U (WJIM) BHYTPEHHUMH JOKYMEHTAMHU
000 «¥Ynpasinsomas komnanus «OJIMA-OMHAHC».

2. Yupenuresu ynpapJ/jieHUsI — PU3HUECKHE JTULA JOJKHbI IPEI0CTABUTD:

® JIOKYMEHT, YAOCTOBEPSAIOMUN JUYHOCTD (TIOJJIEKUT MPEIbIBICHHUIO);

® CBUJICTEILCTBO (YBEAOMJICHHE) O TIOCTAaHOBKE HA y4YeT B HAJIOTOBOM OpraHe IO MeECTY
KUTEIHCTBA HA TeppuTopun Poccuiickoit @eneparuu (MOAICKUT NPEIBIBICHUIO TIPU HATUYNH);

e HOTapHaJIbHO 3aBEPEHHAs KOMHUSA CBUJECTENLCTBA O TOCYAApCTBEHHOW pErucTpaluu
MHIUBUAYAIBHOTO IPEAIPUHUMATENS (IIPU HAJTMYUN);

¢ HOTAapHAJIbHO 3aBCpPCHHAA HNOBCPCHHOCTL, IMMOATBCPXKAANOMIAA TTOJHOMOYUSA MPCACTABUTCIIA
(hbU3UIECKOTO JIHIIA;

® UHBIE JJOKyMEHTBI, IPEyCMOTPEHHBIE 3aKOHOJATENILCTBOM U (WJIM) BHYTPEHHUMH JOKYMEHTAMHU
000 «¥Ympasinsromas komnanus «OJIMA-OMHAHC».

23



ITpunoxxenne Ne 6 x Ilopsaxky onpenenenust
OO011eCTBOM C OrpaHMYCHHON OTBETCTBEHHOCTHIO
«Yupasinstonias komnanus «OJIMA-OMMHAHC»

WHBECTUITMOHHOTO MPOUIIS KIMEHTa

ITPABUJIA OITIPEAEJIEHUA JOIIYCTHUMOI'O PUCKA
HUHBECTHIIMOHHOI' O ITPOPNJIA KJIMEHTA

(ISt KIMEHTOB — (PU3UYECKUX JINII, HE SIBISIFOIIMXCS KBaTU(UITUPOBAHHBIMI HHBECTOPAMU )

JIONyCTUMBIH PUCK WHBECTHLIMOHHOTO MPO(UIS KIMEeHTa — (U3NYECKOTo JIMLA OINpeNeNseTcs

VIpaBidoOmKUM —UCXOAS W3 CBEACHHUW, COACPKAIIMXCA B AHKETE YUYPEOUTeNs YNpaBICHUS,
MPETYCMOTPEHHON ISl y4penuTenedl ympaBieHus — (U3WYECKUX JIHMIl, TEPBBIM 3TArloM SIBISETCS
OayibHas OLIEHKA YPOBHS pPUCKa, KOTOPBIN CITIOCOOEH HECTU KIIMEHT .

B nensx ycraHoBieHus: JOMYCTUMOTO PUCKA HHBECTUIIMOHHOTO MPOGMIIS KIHMEHTa — (PU3UIECKOTO

nvna YIpaBisionMM PUMEHSIETCsT CIIeIyIoNIast porpaMMa KOHBEpTanuu (TpeoOpa3oBaHusi) CBEIACHUI
00 yupenuTene ynpaBieHus: — (GU3MUECKOM JIUIE B OAJTHHBIC OIICHKH:

Ne HanmeHoBaHMe / 3HAYEHHS NMOKA3ATEJIA Bajbl
n/n
Caenennst 0 Bo3pacre KJIHEHTA
Bo3spact kinenTa
MoJ10ke 35 Jer 3
ot 35 1o 55 ner 2
crapiie 55 jger 1
2 Ykaxute Bam cpegHeMecsiuHbIN 10X01 B Py0JIsiX 32 IOCJeIHUI T01
Jlo 100 TeIC. pYO. 1
Ot 100 g0 300 TeIC. pYO. 2
Ot 300 mo 500 ThIC. PYO. 3
bonee 500 trIC. pyo. 4
3 Ykaxure Bammu cpeqnemMecsiyHbIe Pacxoibl, B BU/Ae NPOLEHTA OT 10X0/1a, KOTOPbIH BbI
B CpeJHEM TPATHTE B MECHI 32 MOCJIeHUI IO
Menee 50% 2
Ot 50 o 80% |
Ot 80 1o 100% 0
boaee 100% -1
4 Ha cko0/1bK0 XBAaTHUT BalIux c0epeskeHuil 1 MHBECTHIIUIA, B CiIy4ae YTpaThl 1oxoaa?
Menee yem Ha 3 Mecsina -1
Ha 3-6 mecsies 0
Ha 6-12 mecsinen 1
Bonee 12 mecsies 2
5 Kakos pa3mep Bammx niarexeil no kpeauram, MIIoTeKe H MHbIM 00513aTeJILCTBAM B
Mecsill, BBIPA'KEHHbIH B IPOIEHTAaX 0T 10x01a?
Menee 20% 3
Ot 20 o 40% 2
Ot 40% no 60% 1
Ot 60% no 80% 0
bonee 80% -1
6 Nudopmanus 06 onbiTe cOBepHIeHU ONepannii HA OPraHN30BaHHOM PbIHKE IEHHBIX
oymar
HE MHBECTUPYIO | 0
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pa3MeIieHre CPeICTB B OAaHKOBCKUN BKIIA U (W) HA METAUTHYECKUX CUETaX, 1

MOKYTIKA BAJIIOThI

MprOOpeTeHNEe NHBECTHIIMOHHBIX MTAeB MMaeBhIX MHBECTUIIMOHHBIX (DOHIOB / 2

nepejiaya MMYIIecTBa B MHANBUAYAIbHOE TOBEPUTEIHHOE YIIPABICHUE

npuoOpeTeHre IeHHBIX OyMar Ha OpraHM30BaHHOM PBIHKE LIEHHBIX Oymar 3

TOPTOBJIS TPOU3BOJHBIMU (DMHAHCOBBIMU HHCTPYMEHTAMHU, BEHUYPHbBIE 4

WHBECTHUITNHI

B 0annom eonpoce 6 cnyuae 66160pa HeCKONbKUX 8APUAHIMO8 OMEemd,

yuumvleaemcs. HauboIbLWULL AL U3 BbIOPAHHBIX 8APUAHMOE OMEemda

Ykaxute ypoBenb Bamero oopa3zoBanus

Bricmiee oOpazoBanue B 0071aCTH S5KOHOMHKH, (PMHAHCOB UM MAaTEMATHUKH. 3

JIu6o

MMeeTCs aTTecTaT crenuanicTa ((MHaHCOBOTO PhIHKA UM MEKIYyHapOIHBIH

ceprudukat (CFA, FRM, PRM, ACCA u ap.)

WHoe BrIcIee 00pa3oBaHue 2

Cpennee cnenuaibHOE 1

HauansHoe/cpennee 0

B 0annom eonpoce 6 ciyuae 6b100pa HeCKONbKUX 8APUAHMOE Omeemd,

yuumsleaemcsi HaUbOIbWULL OALL U3 8bIOPAHHBIX 8APUAHMOE OMEemda

Yka:kuTe CBeJIeHNs 0 BAIIMX 3HAHUSX B 00/1aCTH HHBECTHPOBAHHUS:

3HAHUS B 00JIACTH MHBECTUPOBAHHUSI OTCYTCTBYIOT 1

MMer0 0a30BbIe 3HAHUS B 00JIACTH WHBECTUPOBAHMS 2

MMEI0 XOpOIIHe 3HaHUs B 00J1aCTH MHBECTUPOBAHMSI 3

MMEI0 CTIeIMaIbHOEe 00pa30oBaHUE WM OMBIT paboThI B chepe hrHAHCOB 4
9 Nudopmanus o npeanoaaraeMbix CPOKax HHBECTUPOBAHUA

1 roxn 1

2 roga 2

3 roma 3

5 nmer 4

[IprcBOocHHBIE HA OCHOBaHWHU OTBETOB Ha BONPOCHI Ol CYMMHPYIOTCS. B 3aBHCHMOCTH OT
KoJM4yecTBa OayuloB, MOJYYEHHBIX YUYpeIUTeNeM YIPaBICHHUS COIJIACHO BBIIICHPEICTABICHHOMN
porpaMMe KOHBepTauu (mpeodpa3zoBaHusl) CBeICHU 00 ydpeauTeie yupaBieHus — GU3NIECKOM JIUIIE
B OaJJIbHBIC OLIEHKU, YUPEIAMTENIO YNpaBJICHUS MPUCBAUBACTCA OAWH W3 YPOBHEH pHCKa, KOTOPBIHA

CIIOCOOEH HECTH KJIMEHT:

Puck, KOTOpbIii c1OCO0EH HeCTH KJIMEHT

KoanuecTBo 0a/1710B

Huskuii. YOBITKY KJIIMEHTA HA MHBECTULMOHHOM
TOPHU30HTE C BepOSITHOCTHIO 95% He mpeBricaT 10%
OT CTOMMOCTH TTOPThes

Menbire umm paBao 10

Cpennuii. YOBITKY KIIMEHTA HA MHBECTUIIMOHHOM
TOPHU30HTE C BEPOSITHOCTHIO 95% He mpeBricaT 50%
OT CTOMMOCTH MOPThes

11-17

Bricokuii. YOBITKH KJIMEHTA HA UHBECTUIIMOHHOM

He npeBbiciT 100% oT croumocTH mopTdens

TOPU30HTE C BEPOATHOCTHIO 95% He npeBbIcaT 75% 18-24
OT CTOMMOCTH MOPTdheEs
OueHb BBICOKHH. YOBITKH KIIMEHTA Ha
MHBECTUIIHOHHOM TOPH30HTE C BEPOATHOCTHIO 95% 25 u 6onee

JlomyCTHMBIH PHCK OMpEAeNsieTcs Ha OCHOBAaHUU PHCKA, KOTOPHIH CHOCOOCH HECTH KIUEHT U
OTBETa Ha BOMPOC O PHUCKE, KOTOPBIA COTJIACEH HECTH KJIMEHT (Bompoc 12 aHKEThI) KaK HaUMEHBIITHI

YPOBCHBb PUCKA U3 JaHHBIX IBYX BCIIMYWH.




10

YKaKkuTe 1nelb HHBECTHPOBAHUSA

3aIUTHTH CPEJCTBA OT HHAISAIUN

CO30aTh HAKOIIJICHUC Ha OMPCACIICHHYIO IICJIb

MOJIy4YE€HHE PETYJSPHOrO JOMOJHUTENBHOTO JOX0aa

MOJIYUCHHUC MMOTCHIHUAJIbHOI'O ITOBBIIICHHOT'O JOXO04a

AW (N |—

11

KaKYlO JOXOIHOCTH BBI 0KH/Ia€eTe OT MHBECTHIIHI NP HOPMAJIBHBIX PLIHOYHBIX
YcCia0BuAX, ¢ Y4ETOM TOr0, YTO Y€M BbIIIC OKUTaeMad JOXOAHOCTb, TEM BbIIIEC PUCK

MHBECTUIHII?

OpHueHTHPYIOCh Ha 0)KUAEMYTO IOXOTHOCTh Ha YPOBHE CTaBKH IIEHTPATHHOTO
0aHKa B coBeTyromiei Bamore* +1% romoBbIx

OpueHTHPYIOCh Ha 0)KUAEMYIO IOXOIHOCTh Ha CTAaBKH IICHTPAJIHHOTO OaHKa B
coBeryiomiei Bamore* +4% romoBbeIx

OpHueHTHPYIOCh Ha OXHIAEMYIO IOXOJHOCTh Ha YPOBHE CTaBKH ICHTPAIBLHOTO
OaHka B coBeTymomiel Bamore®* +10% roaoBsIx

OpueHTHPYIOCh Ha 0)KUAEMYTO IOXOTHOCTh Ha YPOBHE CTaBKH IIEHTPATHHOTO
O0aHka B coBeTymomei BamoTe * +15% romoBbix

JUis  onpeneneHuss KeNaeMoro YpOBHS OXHMAAEMOHW JOXOJHOCTH YYHUTBHIBAIOTCS BOIIPOCHI
OTHOCUTEJIbHO MHBECTHIIMOHHBIX LIeJIel KIMEHTa, B 3aBUCMMOCTH OT KOJUYECTBa OaJlJIOB, OJYyYEHHbIX
yupenuTeNeM YIpaBICHUS COTJacHO IporpaMMme KOHBepTamuu (mpeoOpa3oBaHMsl) CBEACHHH 00

YpenuTese YIpaBieHnus — GU3UIECKOM JIUIE B OaJUThHBIC OIEHKH:
O:xnpaemMasi J0X0AHOCThL HA OCHOBAHHMH OTBETOB KJIHEHTA Koanuec
TBO
0aJI;10B

CraBka IIEHTpaJIbHOTO OaHKa B COOTBETCTBYIONIEH BamtoTe+1% romoBbIx 2-3
CraBka IIEHTpaJIbHOTO OaHKa B COOTBETCTBYIONIEH BamtoTe+4% roaoBbIx 4-5
CraBka IIeHTpaJIbHOTO 0aHKa B COOTBETCTBYIONIEeH BamoTe+10% rogoBbix 6-7
CrtaBka IIEHTpaIbHOTO OaHKA B COOTBETCTBYIONICH BamoTe+15% Trom0BBIX 8-9

WNHBecTUITMOHHBIN MTPOGUITH KITMEHTA OTPeesIeTCs Y MPaBIISIONIMM UCXOIs U3 MHBECTHUITMOHHBIX IeJIeH

KJIMEHTA U C Y4E€TOM JOIIYCTUMOI'O PHUCKA:
OmnnaeMaﬁ JOXOJHOCTH HA OCHOBAHHUH OTBETOB KJIMEHTA

CraBka CraBka CraBka CraBka
LEHTPAITEHOTO LEHTPAITEHOTO LEHTPATEHOTO LEHTPAITEHOTO
0aHKa B 0aHKa B 0aHKa B 0aHKa B
COOTBETCTBYIOILIEH | COOTBETCTBYIOIICH | COOTBETCTBYIOLIEH | COOTBETCTBYIOIIEH
Bamore+1% BamoTe+4% BamroTe+10% BamroTe+15%
TOJIOBBIX TOJIOBBIX TOJIOBBIX TOJIOBBIX

Huzkuii. YObITKH

KJIMCHTA Ha

WHBECTUITUOHHOM

TOPHU30HTE C

BEPOSATHOCTEIO

95% ne

npeseicat 10%

OT CTOUMOCTH

JonycTumblii . N . .
puck nopTdenst KOHCEpBAaTHUBHBIN KOHCEpBAaTHUBHBIN KOHCEpBAaTHUBHbIN KOHCEpBaTUBHBIN

Cpennuii.

YOBITKY KJIMEHTA

Ha

WHBECTUITUOHHOM

TOPHU30HTE C

BEPOSATHOCTBIO

95% ne

npessicat 50% KOHCEPBATHMBHBIH chbanaHCUpOBAHHbBIN cOanaHCHpOBaHHBIN | cOaTaHCHPOBAHHBIN
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OT CTOMMOCTH
noptdesst

Bricokmii.
VOBITKH KIIHEHTA
Ha
MHBECTUIHOHHOM
TOPHU30HTE C
BEPOSATHOCTBIO
95% He
mpeBeICAT 75%
OT CTOMMOCTH
noptdens

KOHCEpBAaTHUBHBIN

cOaslaHCUPOBaHHBIN

arpeccUBHBIN

arpeccUBHBIN

OueHb BBICOKUH.
YOBITKH KIIHEHTA
Ha
MHBECTUIHOHHOM
TOPHU30HTE C
BEPOSATHOCTBIO
95% He
npessicaT 100%
OT CTOMMOCTH
nioptdens

KOHCEpBAaTHUBHBIN

cOaJlaHCUPOBaHHBIN

arpeccUBHBIN

yJIbTPa-arpeCcCUBHbIN
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IIpunosxxenue Ne 7 k Ilopsanky onpeneneHus
OO011eCTBOM C OrpaHMYCHHON OTBETCTBEHHOCTHIO
«Yupasinstonias komnanus «OJIMA-OMMHAHC»
WHBECTUITMOHHOTO MPOUIIS KIMEHTa

ITPABUJIA OITIPEAEJIEHUA JOIIYCTHUMOI'O PUCKA

HUHBECTHIIMOHHOI' O ITPOPNJIA KJIMEHTA

(1St KITHMEHTOB — (PU3MYECKUX JIUII, SBISIONINXCS KBATU(DUIIMPOBAHHBIMU HHBECTOPAMHU U

FOPUTUYECKHX JIHIY)

VHBeCTULIMOHHBIN TPOGHIIb KIMEHTOB — (PU3MUECKUX JIML, SIBIISIOLIMXCS KBAIU(DUIIUPOBAHHBIMH
MHBECTOPAaMU U IOPUANYECKUX JIUL] OIPEAEISAEeTCs 10 CIEAYIOUIEMY aJITOPUTMY B 3aBUCMOCTH OT
oTBeTOB KitmeHTa Ha BOIpOCH! aHKETHI.

HNuBecTHIMOHHBIE HEJIH:

OpueHTupyoch
Ha 0XKHUJAEMYIO
JIOXOJHOCTb Ha
YPOBHE CTaBKU

OpueHTupyoch Ha
0XKHJaEMYIO
JIOXOJTHOCTb Ha
YPOBHE CTaBKH

OpueHTupyroch Ha
0XKHJaEMYIO
JIOXOJTHOCTb Ha
YpPOBHE CTaBKH

OpHUEHTHPYIOCH Ha
0XKHIAEMYIO TOXOIHOCTh Ha
YPOBHE CTaBKH

LEHTPAIbHOTO LEHTPAIbHOTO LEHTPAIbHOTO
LEHTpaJIbHOTO OaHKa B
GaHka B GaHka B GaHka B . «
COBETYIOLIEeH COBETYIOLIEH COBETYIOLIEH COBCTYIOIICH BATIOTE
% 110 % 140 % o +15% ropoBeix
Bamote* +1% Bamote* +4% Bamore* +10%
TOIOBBIX TOIOBBIX TOIOBBIX
10% (c
BEPOSTHOCTBIO 95%
yOBITKH Ha
ropusonte 1 roa He
npebicaT 10%) KOHCEpBAaTUBHBIA | KOHCEpBAaTUBHbBIN KOHCEpPBaTUBHbBIN KOHCEPBAaTUBHBIN
50% (c
BEPOSTHOCTBIO 95%
YOBITKH Ha
ropusoHTe 1 roxg He
Coracue N N N .
npeBbIcAT 50%) KOHCEpBATHBHBIN | cOaJaHCHPOBAHHBIA | cOATaHCHPOBAHHBINA | cOATaHCHPOBAHHBII
*l‘)e“c:: 75% (c
BEPOSTHOCTHIO 95%
yOBITKH Ha
ropu3oHTe 1 roxg He
npeBbIcAT 75%) KOHCEpPBATHBHBINA | cOalaHCHPOBAHHBIA | arpecCHBHBII arpecCUBHBbII
100% (c
BEPOSATHOCTBIO 95%
yOBITKH Ha
ropusonte 1 rog He
npebicaT 100%) KOHCEPBAaTHBHBIA | cOaJaHCUPOBAHHBIN | arpecCUBHBIN yJIbTpa-arpeCCUBHbIN
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ITpunoxxenne Ne 8 kx Ilopsaxy onpenenenus
OO011eCTBOM C OrpaHMYCHHON OTBETCTBEHHOCTHIO
«Yupasinstonias komnanus «OJIMA-OMMHAHC»

WHBECTUITMOHHOTO MPOUIIS KIMEHTa

WHBECTULIMOHHBIN ITPOD®NIb KJIUMEHTA
(17151 KITMEHTOB — (PU3HYECKUX JIUIT)

1. CBenennsi 00 YnpapJisiiomem:

TOJIHOE HAUMEHOBAHIE
COKPAILEHHOE HAUMEHOBAHHE
PEMVICTPALIOHHBIIA
HOMEP B CTPAHE JIATA PETUCTPALIN
| PErMCTPALIM
CBEJIEHHS1 O TOCYIAPCTBEHHOI All
PECUCTPATIAN HANMEHOBAHVIE
PEMVICTPUPYIOLIETO MECTO PETUCTPALIAN
OPTAHA
AJIPEC MECTA HAXOXIEHHS
WCTIOJHUTEJIHBIX OPTAHOB
OAKTUYECKUIT AZIPEC
TMIOYTOBBIi AJIPEC
TEJIEQOH DAKC E-MAIL
2. CBeenus 00 Yupeaurese ynpaBJjeHHs:
OAMIINS
nMs
OTUECTBO
(IIpU HATMYUH)
TPAXJIAHCTBO
JIATA POX/IEHMS (QIOMAHCTEO)
WHH 1 pE3uaEHT PO [] HEPE3UJEHT P
BUJL IOKYMEHTA
PEKBHSHTHI IOKYMEHTA, CEPUSI JIOKYMEHTA HOMEP JIOKYMEHTA
VJIOCTOBEPSIIOLLETO
THUHOCTE HAMMEHOBAHHE OPIAHA, BBIJIABILETO
JIOKYMEHT
KOJL TTOJIPA3IEJIEHUS JIATA BBIIIAUN

AJIPEC MECTA JXUTEJIbCTBA
(PETUCTPALIMHN) WK AJIPEC
MECTA I1PEBBIBAHHSI

IIOYTOBBIN AJIPEC

TEJIE®@OH

E-MAIL

3. UaBecTHUMOHHBIN NPO( UL KINEHTA:

Hacrosmum O611ecTBO ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO «YTpaBisitomias kommnanusa «OJIMA-
OUHAHC» (manee — Ymnpasmnsgwomuii) nHGOPMHPYET O TOM, YTO IO pPE3yJbTaTaM PacCMOTPEHHS

npeaoCTaBJICHHBIX CBCI[CHI/Iﬁ U JOKYMCHTOB B OTHOIICHHHU

(manmee — Yupeautenb

YIpaBICHUS WU KITUEHT) Y TIPaBIISIOIIUM ONpeiesieH CIEAYIOMNN MHBECTUIIMOHHBIN POQHIIL KITUEHTA:

HaumenoBanue 3j1eMeHTa HHBECTHIIHOHHOI' O
npopuis KIHEHTa

Onucanue (3HaYeHHE) FJIEMEHTA
HHBECTHLHMOHHOIO NPOQWIsi KJIMeHTA

HanMeHoBaHe MHBECTHLIMOHHOTO MPOQHJIS

Onucanue MHBECTUIIMOHHOTO POQHIIS

Bamora onpeaeneHus 0:)KkuaaeMou JOXOAHOCTH
1 JIOITyCTUMOT'O PHCKa
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OxunaemMas
JIOXOJTHOCTh
JlonycTuMbli pUCK
MHuBecTUITMOHHLIH
TOPU30HT

Onmcanne TOMYCTUMOTO PUCKA HE COACPIKHUT TapaHTUH TOTO, YTO pealbHbIe TIOTEPU MPHU BIOKEHUH JCHEKHBIX
CPEICTB HE MOTYT OBITh BBIIIEC OMUCAHHEBIX.
VYkazaHne Ha 0)KHIAEMYIO JJOXOTHOCTh HE HAKJIAIbIBACT HA Y IPABIISIONIET0 00S3aHHOCTD 1O €€ TOCTHKEHHIO.

YKa3aHHBIN BBIIIE MHBECTULIMOHHBIA IPOQHIIH TPUCBOEH B CBSA3H C:

O 3aktoueHreM ¢ Bamu njoroBopa noBepUTenbHOTO ynpasieHus Ne

o

[0 UI3MEHEHUEM HMHBECTHLIMOHHOTO MpO(uIIsi, MPUCBOSHHOIO Bam mpH 3akiIlo4eHuu J0rOBOpPa
JIOBEPUTENBHOTO ynpaBsieHus Ne

VHBECTULIMOHHBIN TPOQHIIb KIMEHTA ONpeeNeH Y IPaBISIOMINM «__ » 20 r.

HAUMEHOBAHUE OOJINCHOCU noonuce YHOJIHOMOYEHHO2O (l)ﬂ,l/lu,'lltﬂ U UHUYUATIbL YNOJIHOMOYEHHO20
YHOJIHOMOYEHHO20 auya anasfunomezo QOMAHCHOCMHO20 auya anas,vuomeau QOMHCHOCMHO20 auya anas,vuomeau

M.IL

51 corjacen ¢ omnpenejJieHHbIM HHBECTHIIMOHHBIM MNpoduieM U MpelaraeMbIMH YCJIOBUAMHU
JAOBEPUTEIbHOI0 YNIPABJICHHS COTJIACEH, IK3EMILIAP HACTOALLET0 COOOIIEHUSI MHOK) MOJIyYeH.

S cornaceH m crnoco0eH HECTH PHCK BO3MOKHBIX YOBITKOB, CBSI3AHHBIX C [0BEPUTEILHBIM
yIpaBjieHHeM LEeHHbIMH OymMaramM M JICHe:KHbIMH CPeICTBAMH B COOTBETCTBHHU C ONpedeeHHbIM
HHBECTHLMOHHBIM NpoduiieM.

S npoundopMupoBaH 0 HEOOXOAMMOCTH CBOeBpeMeHHO YyBeaoMmsitb OO0 «Ynpasasiiomas
koMnaHust «KOJIMA-OUHAHC» o cymecTBeHHbIX U3MEHEHUSIX CBeeHH A, MPeI0CTABJICHHbIX PaHee
AJIA ONpe/ieJIeHHs] MHBECTHMIIMOHHOIO mnpodmias KiaumeHTa, a Takxke 00 ocBodoxaenmn 00O
«Yupasasomass kovnanusi «OJIMA-OUHAHC» ot a1000ii 0TBETCTBEHHOCTH, CBSI3AHHOW C
HeIoJIy4YeHHeM TAKHX CBeIeHMIA.

«_» Yupenurens ynpaBieHUs /
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ITpunoxxenne Ne 9 k Ilopsaxy onpeneneHus
OO011eCTBOM C OrpaHMYCHHON OTBETCTBEHHOCTHIO
«Yupasinstonias komnanus «OJIMA-OMMHAHC»

WHBECTUIITMOHHOT'O HpO(l)I/IJ'IH KJIMCHTA

WHBECTHUIIMOHHBIN TPODPUJIb KJIUEHTA
(I KIIMEHTOB — IOPUANYECKUX JIUIT)

1. CBenenusi 00 YnpapJisiiomem:

TOJIHOE HAUMEHOBAHIE
COKPAILEHHOE HAUMEHOBAHHE
PEMVICTPALIVOHHBIIA
HOMEP B CTPAHE JIATA PETUCTPALIN
CBEJIEHHS1 O TOCY/IAPCTBEHHOI |- LA DAL
PECUCTPATIAN HANMEHOBAHVIE
PETVICTPUPYIOLIETO MECTO PETUCTPALIAN
OPTAHA
AJIPEC MECTA HAXOXIEHUS
MCTIOJHUTEJILHBIX OPTAHOB
OAKTUYECKUIT AZIPEC
TMIOYTOBBIi AJIPEC
TEJIEQOH DAKC E-MAIL
2. CBeenus 00 Yupeaurese ynpaBJjeHHs:
TOJIHOE HAUMEHOBAHHE
COKPAIIEHHOE HAUMEHOBAHME
MHH (K1O) [] PE3UAEHT Po> [ HEPE3UEHT Pd
PEMVICTPALIMOHHBIi
HOMEP B CTPAHE JIATA PETUCTPALIAN
. PEMCTPALIIK
CBEJIEHHS O TOCYIAPCTBEHHOI
PETUCTPALIUM HAMMEHOBAHUE
PEMVICTPUPYIOLLETO
OPFAHA

AJIPEC MECTA HAXOXJIEHUA
WCIIOJIHUTEJIbHBIX OPI'TAHOB

DAKTUYECKUIA AJZIPEC

[IOYTOBbII AJIPEC

TEJIE®OH

E-MAIL

3. UHBeCTMIIHOHHBIN MPOPUIb KIHEHTA:

Hacrosimum OO11ecTBO ¢ OrpaHMYEHHON OTBETCTBEHHOCTBIO «Ympasistomas kommaHus «OJIMA-
OUHAHC» (manee — Ympamistomuii) HHPOPMUPYET O TOM, YTO IO pe3yjbTaTaM PacCMOTPEHHS

npeaoCTaBJICHHBIX CBG,Z[GHI/Iﬁ U JOKYMCHTOB B OTHOIICHUU

(manee — Yupeaureinb

YIOpaBJICHUS WK KIUEHT) Y PaBiIsIIOIIUM OIPEesieH CIeAyIOINNA HHBECTUIIMOHHBIN TPOMIIb KIHEHTA:

HaumeHnoBaHMe 371eMeHTAa HHBECTHLIMOHHOTO
npoduiis KJIueHTa

Onucanue (3Ha4YeHNE) IJIEMEHTA
HHBECTHLMOHHOI0 NPO( s KIMeHTa

HanMeHoBaHe MHBECTHLIMOHHOTO MPOQHJIS

Onucanue MHBECTUIIMOHHOTO POQHIIS

Basmora onpenenenus 0ku1aeMoi TOXOAHOCTH
n ,Z[OHyCTI/IMOFO pI/ICKa

31



Oxnnaemas
JIOXOIHOCTh

JomycTumslii prck

MuBecTnIMOHHBIN
TOPU30HT

Onucanue A0MyCTUMOIrO PUCKA HE CONEPXKUT TapaHTUU TOTO, YTO peajbHbIC MOTEPU MPHU BIOKCHUU JICHEHKHBIX
CPEIICTB HE MOTYT OBITh BBIIIC OITUCAHHBIX.
YkazaHue Ha O)KHAJAEMYIO TOXOTHOCTh HE HAKJIAIbIBACT HA Y IPABJISAIONIETO 00SI3aHHOCTD 110 €€ TOCTIKECHHIO.

YKka3aHHBIN BbIIIE HHBECTUITMOHHBIA MPOQUIH IPUCBOCH B CBSI3H C:

O 3axiar04yeHueM ¢ BamMu 10roBopa 10BEpUTENBHOTO yrpaBiieHus Ne

b

[0 u3MEHEHUEM HHBECTULIMOHHOTO Mpoduis, MPUCBOCHHOTO Bam mpu 3akiIioyeHuH J0roBopa
JIOBEPUTENBHOTO yrpaBieHus Ne

VHBECTULIMOHHBIN TPOHIIb KIMEHTA ONpeeNeH Y IPaBISAIOMINM «__ » 20 r.

HAUMEHOBAHUE QOJINCHOCTU noonucw YHOJIHOMOYEHHO20 (17(1/1414/111}[ U UHUYUATIbL YNOJTHOMOYEHHO2CO
YHOJIHOMOY€HHO20 auya anae,'mmmezo QONHCHOCMHO20 Jauya anae.mmmezo QONHCHOCMHO20 Jauya anae.mmmezo

M.IL

SI coruiaceH ¢ ONpeaACJICHHbIM HWHBECTHIMUOHHBIM l'[pO(l)I/I.]IeM n rnpepiaraeMbIMHU  yCJIOBUSIMU
AOBEPUTEC/ILHOI0 YIIPABJCHUA COIVIACEH, IKIEMILIAP HACTOALIETO COOﬁHIeHI/lSI MHOIO IOJIYY€H.

S coriaceH W cnOCO0EH HECTH PHUCK BO3MOXKHBIX YOBITKOB, CBSI3aHHBIX C /I0BePHUTEJIbHBIM
ynpaBJjieHHeM LeHHbIMU OymMaraMu M JIeHeKHbIMH CPeICTBAMH B COOTBETCTBHHU C ONpeeseHHbIM
HHBECTMLHOHHBIM Mpoduiem.

S npoundopMupoBaH 0 HeOOXOAMMOCTH CBoeBpeMeHHO YyBeaoMmiaTh Q00 «Ynpasiasiomas
kovnanus «QOJIMA-OUHAHC» o cyniecTBeHHBIX M3MEHEHUSIX CBeeHHUIl, IPeI0CTABIEHHbIX paHee
IJIsl ompeesieHUs] MHBECTMIHMOHHOIO Npodmisi KJIMeHTa, a Takxke 00 ocBoOo:xkaenun OO0
«Ynpasasomasa komnanua «OJIMA-OUHAHC» ot 11000ii OTBETCTBEHHOCTH, CBSI3AHHOH C
HemnoJIydYeHueM TaAKUX CBe/IeHMIi.

«_» Yupeaurens ynpaBieHUs /
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ITpunoxxenne Ne 10 k Ilopsinky onpenenenus
OO011eCTBOM C OrpaHMYCHHON OTBETCTBEHHOCTHIO
«Yupasinstonias komnanus «OJIMA-OMTHAHC»

WHBECTUIITMOHHOTO MPOUIs KINECHTa

METOAUKA OINNPEJEJEHUA PAKTHYECKOI'O PUCKA KIIMEHTA

[Ton pakTHUeCcKUM pUCKOM KIIMEHTa MojpazyMeBaeTcs nmokaszarenb VAR.

B nensx onpenenenust pakTHUECKOro pucka KIMEHTA U KOHTPOJIS COOTBETCTBUS (PAKTUUECKOTO
pHCKa KJIMEeHTa JOIyCTUMOMY PUCKY, OTIPE/IETICHHOMY B IIPUCBOCHHOM €My WHBECTHLIMOHHOM IIpoduIe,
VYopasnsomuil paccunTbiBaeT nokazatesib VARgs5o, MHBECTHIIMOHHOTO MOPTQENs KIUeHTA.

VYupasnstomuii He pexke 1 pa3a B MecsIl, THO0 ¢ MePUOANIHOCTHIO, YCTAHOBJICHHOM B IOTOBOPE
JIOBEPUTEIILHOTO YIIPABJICHUS C KJIMEHTOM, IPOU3BOIUT pacueT nokaszarens VARgsq, mapameTpuyeckum
METO/IOM.
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