Obpawaem eHUMaHUe, 4mo CMOUMOCMb UHBECMUUUOHHbIX Maeg MOXem
yeenu4yueambCsi U YMEHbWambCs, pe3ybmambl UHBECMUPOBAHUS 8
npowrsiomM He orpedesnsiom 0oxo0bl 8 bydywem, 2ocydapcmeo He
2apaHmupyem OOXO0HOCMb UHB8eCcMuUUulU 8 raeeble UHBEeCMUUUOHHbIE
OOHObI.

[lpexxOe  uyem  npuobpecmu  UHBECMUUUOHHBIU  naud,  criedyem
8HUMamerslbHO  O3HaKOMumbCs  C  npasunamu  008epuMesIbHO20
yrpassieHus naesbiM UH8ECMUUUOHHbLIM (hOHOOM.



YTBEPXK/AEHbBI

[Ipukazom I'eHepaibHOTO AUPEKTOpA
OOmiecTBa ¢ OrpaHUYEHHOMN
OTBETCTBEHHOCTbHIO «YIPABIIAIONIAs KOMIIAHUS
«OJIMA-OMHAHC»

Ne 2024-07-15/1 ot «15» wroag 2024 rona

N3menenns n nonosHeHusi Ne 18 B IlpaBuiia noBepuTebHOIrO ynpaBjieHHs
OTKpBITHIM NaeBbIM HHBECTHIHOHHBIM (pOoHIOM
PBHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB
«OJIMA - ®OHJI OTPACJIEBOI'O POCTA»

N3noxute paznen 11 [paBuit 1oBepuUTEILHOTO ypaBieHus GOHIA B CACAYIONMICH PeaaKIIHH:

«II. NuBecTHIIHOHHAS AeKJIapauust

21. llempi0 MHBECTHIIMOHHOM TIOJUTUKHA YIPABIISIONICH KOMIIAHHWH SBJISCTCS TOMydeHHE A0XO0Maa IMPH
WHBECTUPOBAHUM HMYIIECTBA, COCTABISIOMIETO (OHI, B OOBEKTHI, MPEIYCMOTPEHHBIC HACTOSIIUMHU
[IpaBunamMu, B COOTBETCTBUY C UHBECTUIIMOHHON IMOJIMTUKOHN YIPABISIONICH KOMITAHHH.

22. HBeCTULIMOHHAS MTOJIUTHKA YIPABISIONICH KOMIAHUH:

MHBECTULIMOHHOW MOJIUTUKON YHPABIISIONIEH KOMIIAHUHU SIBIISIETCS JTOJITOCPOYHOE BJIOKEHHUE CPEJICTB B
IIEHHbIC OyMary, a Tak)Ke B MHBIC aKTHUBEI, IPEIyCMOTPEHHBIC HacTosiuMu [IpaBrnamu.

22.1. Yupamnsoomas KOMIAHWsS pealn3yeT WHBECTHUIIMOHHYIO CTPATETUI0 aKTUBHOTO YIIPaBJICHUS
HaIpaBJIeHHYI0O Ha JOCTM)KCHHE MOTEHIIMAIBHOW JTOXOJHOCTH, MOCPEICTBOM HHBECTHPOBAHUS B aKTHBHI,
npexycMoTpeHHbIe 11.23 HacToamux [IpaBwi, U MOCIENYIOMIETr0 COBEPIICHNS CACTOK C TAKUMHU aKTHBaMH IPH
coOIOICHNU TPEOOBAaHUI K COCTaBY M CTPYKTYypE aKTHBOB, YCTAHOBIICHHBIX MHBECTHUIIMOHHOW JCKIapalruen
dhonma.

Crioco0 peanmuzanuu cTpaTeruu: Peanmmzaiusi WHBECTHIIMOHHOW CTPAaTETHH aKTHBHOTO YIIPAaBIIECHUS
OCYIIECTBIISCTCS C YYSTOM MPEAYCMOTPEHHBIX HACTOSIMMU lIpaBuiamMu WHBECTHUIIMOHHOW TOJIUTHUKH ITyTEM
WHBECTUPOBAHUSI YIIPABISAIONIEH KOMIIAHUEH UMYIIECTBa (POHA B Pa3pelICHHBIE OOBEKTHl WHBECTHPOBAHHS C
y4eTOM TpeOOBaHUI K CTPYKType aKTUBOB (OHAA C IENBI0 YBEIHYCHHs OOLICH CTOMMOCTH TMOpTQens Ha
TOPHU30HTE TpeX U OoJee JieT.

[IpeumyriecTBeHHBIM 00BEKT HHBECTUPOBaHUS (hOHJIA OTCYTCTBYET.

B ocHOBe mpHHIMIA WHBECTHIIMOHHOI'O TMpolecca JEKUT (YHIAMEHTAIBHBIA TOAX0J, KOTOPBIN
CTPOUTCS Ha aHAJN3€ MaKpPOIKOHOMHKH B Poccum u mupe, aHanmu3e OTASTbHBIX 0Tpacieil SKOHOMHUKH.

PerynspHocTs mepecMoTpa cocTaBa MmopTdens He YCTAaHABIMBAETCS W MOJTHOCTHIO 3aBUCUT OT
PBIHOYHOM CUTYaLlUH.

Bribop akTHBOB mNpW TPUHATHM HWHBECTUIIMOHHBIX PEIICHHH OCYIISCTBISETCS C TOYKH 3PCHUS
HAWIYYIIETO COOTHOIICHHUS PUCKOB U 0XKHJAEeMON JOXOTHOCTH OTIEIBHBIX aKTHBOB M (WJIM) HHBECTUIIHOHHOTO
noptdens GoHIa B COBOKYITHOCTH.

Haspanne (o0Oo3HaueHMe) wHaUKaTopa (WMHIEKCA), 1O OTHOIICHHWIO K KOTOPOMY YIIPABJISIOIIAS
KOMIIAHUSI OIICHUBACT PE3yJIbTATHBHOCTh PealN3alliid WHBECTUIIMOHHOW CTPATeTUN aKTUBHOTO yIpaBieHus: B
KauecTBE MHIUKATOpa, MO OTHONIICHHIO K KOTOPOMY YMPABJISAIONIAsi KOMIIAHHUS OIEHHBAET PE3YIbTATHBHOCTD
peanu3anyy WHBECTHUIIMOHHOW CTpaTerMd aKTHBHOTO yIpaBieHus (manmee — WHAWMKATOp) HCIONB3yeTCs
CpeAHEB3BEUICHHOE M3MEHEeHue 3a mepuon mo AsyM uHuekcam: (1) «Mumekc Mocbupxu I'ocymapcTBeHHBIX
O6muranuit»y, (RGBITR, Bec 50%) u (2) «Munekc Mocbupxxu nonno#t moxomnoctn» (MCFTR, Bec 50%).
WNumnkatop (I0XOAHOCTE 32 KBAPTAJ B PYOJISIX) PACCUUTHIBACTCS YITPABIIAIONICH KOMIIAaHUEH KaXX bl KBapTall.

Ceenenns (MCTOYHHK PACKPBITHS CBEJICHUI) O TIOPSJKE pacueTa yKa3aHHOTO WHIWKaTopa (MHIEKca)
(bopmyna, merommka): VICTOUHUK pacKphITHS CBEACHUHA O TMOPSAJKE pacueTa yKa3aHHBIX HWHIECKCOB U
HNuaaukaropa:

a. B ornomrenun naaexkca «RGBITRY - https://www.moex.com/ru/index/RGBITR

0. B orromenuu nnnexkca « MCFTR» - https://www.moex.com/ru/index/totalreturn/ MCFTR

B. B otHomenun MuaukaTopa — Hacrosiue [IpaBuia, Ha caiite http://www.olma-f.ru/.

JIuto, ocymectrisionee pacueT mHAEKCOB «RGBITR» um «MCFTRy»: IlybnudHoe akImoHEpHOE
obmectBo «MockoBckasi bupxka», THH 7702077840. Pacuer WnankaTopa OCYIIECTBISETCS YNPaBISIOLICH
KOMITAHMEUN CaMOCTOSITENIBHO.




23. [lepevueHbh 0OOBEKTOB MHBECTHUPOBAHUS, UX COCTaB U OIMCAHHE.

23.1. WmymectBo, cocTaBisioniee (GOHI, MOXKET OBITh WHBECTHPOBAHO B CICIYIOIIHE OOBEKTHI
WHBECTHPOBAHUS:

1) akTHBBI, AOMYIIEHHBIE K OPraHU30BAaHHBIM TOpPTraM (WJIM B OTHOIIEHHWH KOTOPBIX OWp)KeW MPUHITO
pElIeHre O BKIIOYCHUH B KOTHPOBAIILHBIC CITUCKH) Ha Oupskax Poccuiickoit denepanuu;

2) UHCTPYMEHTHI JICHE)KHOTO PHIHKA;

3) mpaBa TpeGOBaHUS W3 JOTOBOPOB, 3aKIIOYEHHBIX IS IEJeH TOBEPUTEILHOTO YIIPABIICHUS B
OTHOIIIEHUH aKTHBOB, YKa3aHHBIX B MOJITYHKTaX 1-2 HACTOSIIETO MyHKTA;

4) VHBIC aKTUBBI, BKIIFOUYAEMbIC B COCTaB aKTUBOB (JOHJA B CBS3M C OIIATOH PAaCcXOJIOB, CBSI3aHHBIX C
JOBEPUTENFHBIM YIPAaBICHHEM HMYIIECTBOM, COCTaBISAIONIMM (OHI WJIM B CBA3M C peanm3alueid IMpas,
3aKpETUICHHBIX COCTABJISIONMMI HHBECTHUIIMOHHBIN (POH/T IEHHBIMU OyMaraMu.

23.2. K axkTuBam, npeayCMOTpPEHHBIM MOANYHKTOM 1 myHkTa 23.1 Hactosmux IlpaBui, oTHocsTCA
CIICYOINE aKTHBBL

1) aKkuuu POCCHUHCKHMX AaKIMOHEPHBIX OOIISCTB, 3a MCKIIOUCHHEM aKIUHd  aKIMOHEPHBIX
WHBECTUIIMOHHBIX (POHIOB (J1ajiee — aKIIMKA POCCUICKIX aKIMOHEPHBIX O0IIECTB);

2) rocymapcTBeHHbIe LieHHbIe Oymaru Poccuiickoii denepanny;

3) oOyurarum, B TOM YHCIIe OMpIKEBBIE O0UTallii, POCCUHCKHUX IOPUIMYSCKIX JIHII.

23.3. K uHCTpyMEHTaM JEHES)KHOTO PhIHKA, TPETYCMOTPESHHBIM MOAITYHKTOM 2 IMyHKTa 23.1 HaCTOSIIHMX
[IpaBui1, OTHOCATCS CIICAYIONTUE AKTHBBHI:

1) neHexxHBIE CpeACTBa B PyOJSIX M B MHOCTPAHHOHM BaJIIOTE HA cUeTaX W BO BKIAmaxX (JETMO3HWTax) B
POCCHICKHX KPETUTHBIX OPraHU3aIINAX;

2) IETO3UTHBIC CEPTU(PUKATHI POCCUHUCKUX KPEAUTHBIX OpraHU3aIluii;

3) rocymapcTBeHHbIC IIeHHBIe Oymaru Poccuiickoit ®enepanmu.

23.4. JlenexxHsle CpencTBa BO BKJIAAaX (JICMO3UTAaX) B POCCHUCKUX KPEAWUTHHIX OPTaHHU3AIUSIX MOTYT
BXOJIUTh B COCTaB aKTHBOB (D)OHJIA TOJBKO IMPH YCIOBHH, YTO B CIy4ae JOCPOUYHOTO PACTOPKCHHS YKA3aHHOTO
JIOTOBOPA POCCHICKas KpeAUTHAsI OpraHu3aius o0s3aHa BEPHYTh CyMMY BKJIaja (Jermo3nuTa, OCTaTKa Ha CUETE)
1 TIPOIICHTHI 110 HEMY B CPOK, He npeBbimmaroniuii 7 (CeMb) pabounx JHEH.

23.5. JIuna, 00sA3aHHBIE 110:

® TOCYIapCTBEHHBIM IIeHHBIM Oymaram Poccuiickoit Deneparym, akmusM pOCCUHCKUX aKIIMOHEPHBIX
00IIIeCTB, OOHTAIMSIM POCCUHCKUX IOPUINYCCKUX JIUI, JEHO3UTHBIM CEepTU(UKATAM POCCUHACKUX KPEIUTHBIX
OpraHU3aliN, JO/HKHBI OBITH 3aperucTpupoBaHsl B Poccutickoit dexeparun.

23.6. HmymiecTBo, cocTaBistoniee (QOHI, MOKET ObITh WHBECTHPOBAHO B OOJIMrallMH, SMUTCHTAMH
KOTOPBIX MOTYT OBITB:

® POCCHICKHUE OpraHbl TOCY/IAPCTBEHHOW BIACTH;

® DPOCCHUICKHE IOPUINYECKHE JINIA.

23.7. UmymecTBO, cocTaBismoiee GOoHJ, MOXKET ObITh MHBECTUPOBAHO KaK B OOBIKHOBEHHBIC, TaK U B
MPUBHJICTHPOBAHHBIE aKIIHH.

24. CtpykTypa akTUBOB (hOHJA.

24.1. CtpykTypa akTUBOB POH/A JIOJHKHA OJTHOBPEMEHHO COOTBETCTBOBATH CICAYIONINM TPEOOBAHUIM:

1) 7071 CTOMMOCTH MHCTPYMEHTOB JCHEKHOT'O PHIHKA CO CPOKOM JI0 TIOTaIeHus (3aKphITHI) MEeHee 3
(Tpex) mecsres, mpaB TpeOOBAHMN K IOPUANICCKOMY JIUITY, BOZHUKIIINX HA OCHOBAHHWH JTIOTOBOPA O OPOKEPCKOM
00CITy>KMBaHHH C TAKUM JIUIIOM (IIPH YCJIOBUU, YTO YKA3aHHBIM JIOTOBOPOM TPEIYCMOTPEHO UCTIOTHEHHUE TAKUM
IOPUIMYECKUM JIMIIOM O0S3aTENIbCTB B TEYCHHWE OJHOTO padodyero IHS C AaThl NPEABSBICHUS YKa3aHHBIX
TpeOOBaHUM K HCIOJHCHHIO), 00Juranuii ¢ (UKCHPOBAHHBIM KYIOHHBIM OXOJOM, PEHTHHT OJITOCPOYHOM
KpPEJIUTOCTIOCOOHOCTH BBINTycKa (IIPH OTCYTCTBUU PEHUTHHTra BBITyCKA — PEUTHHT DMHUTCHTA) KOTOPBIX IIO
KJIACCU(UKAIIUN XOTs OBl OJHOTO W3 PEHUTHHIOBBIX arcHTCTB, BKJIIOYCHHBIX B YCTaHOBJICHHBIH CoBeToM
JIupekTopoB banka Poccuu mepedeHb peUTHHTOBBIX areHTCTB, OTIMYAETCA OT PEHUTHHTa B COOTBETCTBYIOLIEH
BaJIIOTE CTPaHBl — SMUTEHTA BAIIOTHI, B KOTOPOW HOMHHHMPOBAHBI yKa3aHHbIe oOnmuraumu (s oOmuraruii,
HOMHHHPOBAHHBIX B BAIIIOTE TOCYJApCTB — WICHOB BAFOTHOTO COO33, — OT MaKCHMAalIbHOTO PEUTHHTA CpEIH
TOCyIapCcTB — WICHOB BAIOTHOTO COI03a), He Oonee yem Ha 1 (OmHYy) CTyNeHb, IEHHBIX OyMar, BXOSIINAX B
pacdeT (OHIOBBIX MHICKCOB, YKa3aHHBIX B MyHKTax 1 - 42 npuioxeHus K Ykasanuio banka Poccuu ot 5
centsiopst 2016 roma Ne 4129-Y «O cocTtaBe U CTPYKTYpe aKTHBOB aKIIMOHEPHBIX MHBECTUIHMOHHBIX (POHIOB H
AKTUBOB IMAaCBBIX MHBECTUIMOHHBIX (POHJIOBY», OT CTOMMOCTU YHCTBHIX aKTUBOB (POHJA B COBOKYITHOCTH JIOJIKHA
MIPEBBIIATH OOJBIITYIO U3 CIEAYIONINX BEIUINH:

e 3 (Tpwm) nporuieHra;

® BEIMYMHY YHCTOTO MECSYHOTO OTTOKA WHBECTHIIMOHHBIX I1aeB, SBJISIONIYIOCS MUHHUMAIBLHOW U3
MIECTH HAWOONBIIMX BEIMYMH YHCTBIX MECSYHBIX OTTOKOB WHBCCTHIIMOHHBIX IMAeB 3a MoclenHue 36
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KaJIeHAapHBIX MecAleB. BennmunHa YHUCTOTO MECAYHOTO OTTOKAa WHBECTHIIMOHHBIX IAa€B OMpEIeIseTcs] Kak
OTHOIIICHUE B MPOIICHTaX Pa3HOCTU KOJMYECTBA MHBECTHUIIMOHHBIX 11aeB, B OTHOIICHUU KOTOPBIX IO JUIICBBIM
cdyeTaM B PEECTpe BIAJIENbIIeB MHBECTUIIMOHHBIX MAeB OBUIM BHECEHBI PACXOTHBIEC 3allUCH B PE3yibTaTe MX
MOTAIIeHNs, M KOJMYECTBA MHBECTUIIMOHHBIX MAeB, B OTHOIICHWHA KOTOPBIX IO JIMIEBBIM CUETaM B PEECTpe
BIIQJICTIBIICB WHBECTUIIMOHHBIX IaeB OBUIM BHECEHHI MPHUXOJHBIC 3alMUCH B pPE3yJbTaTe WX BBIJAYH, 32
KaJICHJAapHBIH Mecsl] K OOMIeMy KOJMYECTBY BBIJJAHHBIX HWHBECTUIMOHHBIX MAeB 1O JaHHBIM peecTpa
BIIA/IETBIICB HHBECTUIIMOHHBIX TIA€B HA TIOCIIEIHUH IeHb MPEABIAYIIEeT0 KaJeHAapHOTO MECSIIa;

2) OILIGHOYHASI CTOMMOCTH IIEHHBIX OyMar OJTHOTO IOPHUIUICCKOTO JINIIA, IEHEKHBIC CPEACTBA B PYOIISIX U
B MHOCTPaHHOH BaJFOTE HA CUETaX M BO BKIIJax (JICMO3UTAX) B TAKOM FOPUAHYSCKOM JIUIIC (€CIIH FOPUANIECKOE
JIUIIO SIBJIIETCS KPEUTHOM OpraHu3aliieii), mpapa TpeOOBaHHs K TAKOMY FOPUIMIECKOMY JIUIY B COBOKYITHOCTH
HE MOJDKHBI TIpeBbImaTh 10 TIPOIEHTOB CTOMMOCTH akTHBOB (oHma. TpeboBaHWs HacTosIero adsama He
pacnpoCTpaHsIOTCS Ha TOCY/apCTBEHHBIC IeHHbIe Oymaru Poccuiickoit denepanuy u Ha npaBa TpeOOBaHUS K
LEHTPaIbHOMY KOHTPAreHTy;

3) cTrouMOCTh MEHHBIX Oymar (cymMMa ACHEKHBIX CPEICTB), TOMYUECHHBIX YIPABIISIONICH KOMIIaHUCH
(oHIIa TIO TIEpPBOW YacTU JOTOBOPA PEMO, pa3Mep MPUHATHIX O0S3aTENBCTB IO MOCTABKE aKTUBOB 1O WHBIM
CIeNKaM, JlaTa WCIIOJNHEHUs] KOTOphiXx He paHee 4 (UeThlpex) paboumx JHEH ¢ AaThl 3aKIFOYCHUS CHCIKU, U
3aeMHBIC CPEICTBA, MMPEAYCMOTPEHHBIC TOAIMYHKTOM 5 myHKTa 1 cTtaThu 40 denepanbHOTo 3aKoHa OT 29 HOSOPs
2001 roma Ne 156-®3 «O6 WHBECTHIIMOHHBIX (POHIAX», B COBOKYITHOCTH HE HODKHBI MpeBbimath 40 (Copok)
MPOIIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (DOH/IA;

4) Ha maTy 3aKIIOYEHHS JOTOBOPOB PENO, TOTOBOPOB 3aliMa, KPEAUTHBIX JTOTOBOPOB WM CHEIOK, JaTa
WCTIOJIHEHHSI KOTOphIX He paHee 4 (YeTbpex) paboumMx JHEH ¢ JaThl 3aKIIOYECHUS CHENIKH, COBOKYITHAsS
CTOMMOCTbH aKTUBOB, YKa3aHHBIX B TIOJIITYHKTE 3 HACTOSIIETO MYHKTA, C YYETOM 3aKJIFOUCHHBIX paHee IOTOBOPOB
pemo U CIENOK, YKa3aHHBIX B HACTOSIIEM MOJIMYHKTE, U 3aCMHBIX CPEJICTB, MPEITyCMOTPEHHBIX MOAITYHKTOM 5
nyHkTa 1 crateu 40 denepanbHoro 3akoHa ot 29 Hos6pst 2001 r. Ne 156-03 «O0 HHBECTHLIMOHHBIX (hOHIAX),
He JoJpKHA npeBbimaTh 20 (JBaanaTh) mpoIrieHTOB CTOUMOCTH YUCTHIX aKTHBOB (DOHIIA;

5) ollcHOYHASI CTOMMOCTh OOJIMTAINi, BRITYIICHHBIX MHKPO(GUHAHCOBBLIMH OpTaHU3AIMSIMH, HE JODKHA
npebiiath 10 (JecsaTh) IPOIEHTOB CTOUMOCTH aKTHBOB (HOH/IA.

6) pemrycMOTpeHHBIC MOAIYHKTOM 4) myHKTa 23.1 HacTosmux [IpaBui akTHUBEI, BKIIFOYaeMbIE B COCTaB
akTuBOB DOHIA B CBS3M C peanu3alieii HHBECTUIIMOHHBIX TPaB, MOTYT BXOIWTH B COCTaB akTWBOB DoHa B
T€YeHHe OJHOTO Mecslla C JaThl pealn3aluyd yKa3aHHBIX WHBECTHLIHOHHBIX mpaB. CToMMOCTb
MIPEAYCMOTPEHHBIX TOAIMYHKTOM 4) myHkTta 23.1 Hacrosmmx I[IpaBmin akTWBOB, BKIIOYaeMBIX B COCTaB
WHBECTUIIMOHHOTO (JOHJIAa B CBS3M C pealM3allieii WHBECTHUIIMOHHBIX IPaB, B COBOKYITHOCTH HE JOJDKHA
MPEBBIIATE 5 MPOLEHTOB CTOMMOCTH aKTUBOB DoH A,

24.2. Nns uenei mommyHkTa 1 mydkra 24.1 mactosmux IlpaBuia HE YYUTHIBAIOTCS AaKTHBBI, B
OTHOIIIEHHE KOTOPBIX YCTAHOBIIEHO OOpEMEHEHHE WM OTpaHWYCHHE DPACIOpsHKeHHS (BKIIIOYas aKTHBBI, Ha
KOTOpBIC HAJIOXKEH apecT, WM PacHoOpsDKEHUE KOTOPHIMH OTPaHMYEHO HAa OCHOBAaHWHW pEIICHUS OpraHa
TOCYIapCTBEHHON BIIACTH, WJIM OTpaHWYEHHE pACIOPSDKEHUS KOTOPBIMH  YCTAaHOBJIEHO BCIIEICTBHE
HEAPY>KECTBEHHBIX JEHCTBHH WHOCTPAHHBIX TOCYIAApCTB, MEXIYHApOJHBIX OpTaHW3ali, HWHOCTPAHHBIX
()MHAHCOBBIX OpraHM3alMii, B TOM YHUCJIC CBS3aHHBIX C BBEJCHHUEM OTPAaHUYUTCIHLHBIX MEP B OTHOIICHHUU
Poccwuiickoii denepanuu, pocCUACKUX FOPUAMYECKUX JIHII U TpakaaH Poccuiickoii denepanun).

24.3. s nienet moamyHkrta 1 myrkra 24.1 HacTosmux [IpaBui UCTIONB3yeTCsS PEUTHHT JOJITOCPOIHOMH
KpPEJIUTOCTIOCOOHOCTH B TOW JXK€ BaOTe (HAI[MOHAIBHON W (WMJIM) MHOCTPAHHOH), B KaKOW MpPEIOiaracTcs
OCYIIIECTBJICHHE BBIIIAT 1O YKa3aHHBIM IIEHHBIM OyMaram COTJIACHO PEIICHHUIO O BBIMYCKE TaKUX IICHHBIX
Oymar.

24.4. llns meneit pacuera OrpaHHYEHUs, YKa3aHHOTO B MOMMYHKTE 2 myHKTa 24.1 Hactosmmx [IpaBwmi,
MPH OTPECIICHUH JTOJU OIEHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (POHJA B CyMME JICHEKHBIX
CPeICTB B pyOIsIX W B MHOCTPAHHOW BANIOTE HA CUETaX B OJHOM IOPUAMYECKOM JIMIE W CTOMMOCTH TIPaB
TpeOOBaHUI K OJHOMY IOPHAMYECKOMY JIHMIly, BO3HHKIIMX Ha OCHOBaHHM JIOTOBOpa O OpOKEpPCKOM
00CITy>KMBaHHH C TAKUM JIUIIOM (IIPH YCJIOBUU, YTO YKA3aHHBIM JIOTOBOPOM TPEIYCMOTPEHO UCTIOTHEHHUE TAKUM
IOPUIMYECKUM JIMIIOM O0S3aTENIbCTB B TEUYCHHWE OJHOTO padodyero IHS C AaThl NMPEAbSBICHUS YKa3aHHBIX
TpeOOBaHUI K HWCIIOJTHCHHIO), COCTABIISIOMMX (OHI, HE YUYHUTHIBACTCA CyMMa (WJIH €€ YacTh) JEHENKHBIX
CPEJCTB, MOMJICKAIINX BBILIATE B CBS3U C ITOTAllICHHEM HHBECTUIIMOHHBIX MaeB ()OHIAa HA MOMEHT pacyera
orpannyeHus. [Ipu 3TOM 00Imas cymMMa JEHEXKHBIX CPEJCTB M CTOMMOCTh MpaB TpeOOBaHMI, KOTOPHIC HE
YYUTBIBAIOTCS TIPH pacdeTe OTpaHWYCHUS, YKa3aHHOTO B MOAMyHKTe 2 myHKTa 24.1 Hactosmux [lpaBum, B
OTHOIIIEHUH BCEX JIEHEKHBIX CPEJICTB B pyOIIsIX U B MHOCTPAHHOM BAJIIOTE HA BCEX CUETaX M B OTHOIIEHUH BCEX
mpaB TpeOOBaHMI K FOPUAMYSCKUM JIUIAM, BO3HHKIINX Ha OCHOBAaHUHM yKa3aHHBIX JOTOBOPOB O OpPOKEPCKOM
00CITy)KMBaHHUH, COCTABJISIIOIINX (POHZ, B COBOKYITHOCTH HE JIOJDKHBI MPEBBIMIATH OOIIYI0 CYMMY IE€HEKHBIX
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CpE/CTB, MOJUICKAIINX BBIJIATE B CBSI3U C IMOTAIICHHEM HHBECTHIIMOHHBIX IaeB MaeBoro (OHIa Ha MOMEHT
pacueTa orpaHHYCHHS.

s menelt pacdera orpaHHUYCHHsI, YKa3aHHOTO B MOAIMyHKTE 2 TyHKTa 24.1 Hacrosmux [lpaBun, mpu
OTIPEJICIICHUN IO OI[CHOYHON CTOMMOCTH aKTHBOB B CTOUMOCTH aKTHBOB ()OHJ/Ia B CYMME JICHEKHBIX CPEJICTB
B pyOJsIX M B MHOCTPAaHHOM BaliOTe Ha CUETax B OJHOM IOPUIMYECKOM JIMIIE, COCTABIAIOIIMX (OHA, He
YYHUTBIBACTCSA CyMMa (WJIH €€ 4acTh) JIEHSKHBIX CPEACTB, HAXOJAIIMXCS HAa YKa3aHHBIX cueTax (OAHOM U3
YKa3aHHBIX CUETOB) M BKJIIOUCHHBIX B TaKoW (OHJ MPH BbIJaue WHBECTUIOHHBIX ITacB, B TEUCHUE He Oonee 2
pabounx JHEH ¢ JaThl YKa3aHHOTO BKIIOYEHUSI.

24.5. JloroBopel peno 3aKII0YaloTcs, €CIM OHHW COOTBETCTBYIOT OJHOMY M3 CIEAYIOUIMX YCJIOBHI:
KOHTPareHTOM IO JOTOBOPY PETIO SBISETCS IEeHTPAIbHBIM KOHTPAreHT JU00 yKa3aHHBINA TOTOBOP 3aKITFOYACTCS
Ha YCJOBHAX TIOCTaBKMA MPOTHB IUIATe)Xa W MPETyCMOTPEHHOW IOTOBOPOM PEMo OOS3aHHOCTH KaXKIOW H3
CTOPOH NPH M3MEHEHHMHU LIEHBI LIEHHBIX OyMmar, mepelaHHbIX MO JOTOBOPY PEIo, YIJIauyuBaTh APYrold CTOPOHE
JICHE)XHbIE CyMMbl M (WIM) TepelaBaTh LEHHbIE OyMarm B COOTBETCTBMH C NyHKTOM 14 cratem 51.3
OenepanpHOro 3akoHa oT 22 ampens 1996 roma Ne 39-®3 «O peiHKE IIEHHBIX Oymar», MpH yCIIOBHH, YTO
NPEeIMETOM JOTOBOpa pPErno MOTYT OBITh TOJNBKO AaKTHBBI, BKJIIOYaeMble B COCTaB aKTHBOB (oHHAa, B
COOTBETCTBHH C HacTosIUMU [IpaBumamu.

24.6. Jlns neneit moamyHKTOB 3 U 4 myHkTa 24.1 HacTostmux [IpaBui He YIUTHIBAIOTCS JOTOBOPHI PETIO,
M0 KOTOPBIM YIPABIAIONIas KOMITAHWS SBISETCS TMOKYIMATENeM I10 TMEepPBOH YacTH OTOBOpA PEro, eCiH
YKa3aHHBIMH JIOTOBOPaMH PEIO WIH WHBECTUIIMOHHOH AeKIapanyell HHBECTUIIHOHHOTO (OHJA MperyCMOTPEHA
HEBO3MOXKHOCTh PACIOPsDKEHHSI PUOOPETCHHBIMU IIEHHBIMH Oymarami, 3a HCKIIOYeHHEM WX BO3Bpara Io
BTOPOI YaCTH TAKOTO IOTOBOPA PETIO.

24.7. Tlpu ompeneneHUN CTPYKTYyphl aKTHBOB (DOHIA YYUTHIBAIOTCS AKTUBBI, MPUHATHIC K PacyUeTy
CTOMMOCTH €TO YHCTBIX aKTUBOB.

24.8 TpeOoBaHMsI HACTOSIICH WHBECTHUITMOHHOW HeKiapanuu (HacTosmmx I[IpaBmil) K CTPYKType
aKkTHBOB (OHIA HE MIPUMEHSIOTCS C JaThl BOSHUKHOBEHHSI OCHOBAHUSI €r0 MPEKPAIICHUS.

25. Onucanue puCcKOB, CBSI3aHHBIX ¢ HHBECTHPOBAHUEM.

WNuBecTnpoBaHue B IIEHHbIE OyMarw CBS3aHO C BBICOKOW CTEIEHBIO PUCKOB, W HE IOApPa3yMeEBaeT
rapaHTHii, KaK 110 BO3BPaTy OCHOBHOW WHBECTHPOBAHHON CYMMBI, TaK H IO MOTYyYEHHIO KaKUX-THOO0 TOXOIOB.

CtouMoCTh OOBEKTOB BIOXKEHHSI CPEICTB U COOTBETCTBEHHO pacueTHAsi CTOMMOCTh MHBECTHLIIMOHHOTO
nas (hoHIa MOTYT YBEITMUNBATHCS WM YMEHBIIATHCS, PE3YIbTaThl HHBECTUPOBAHUS B IPOILIIOM HE OMPEIEIISIOT
JI0XO/bI B OyIyIeM, TOCYIapCTBO HE TapaHTUPYET JIOXOJHOCTh HHBECTUIMK B (OHJ. 3asBICHUS JIFOOBIX JIUII
00 yBeJMYEHUH B OyAylleM CTOMMOCTH WHBECTUIMOHHOTO mas (OHAa MOTYT PAacLEHHBATHCS HE MHAYE Kak
MPEIOJIOKEHHS.

Hacrosiee ommcaHue pUCKOB HE pacKpbiBaeT HWHPOpMaru 000 BCEX pHCKAX BCIEICTBHE
pa3zHO00pa3us CUTyaIuii, BOSHUKAIOIINX MTPH WHBECTHPOBAHH.

B mnambonee oOmem BuAE NOHSATHE PHUCKA CBA32HO C BO3MOXHOCTBIO TOJOXHUTEIBHOTO WM
OTPULATEILHOTO OTKJIOHEHHUS pe3yjbTaTa AEATEIHOCTH OT OKHUAAEMBIX WM IUIAaHOBBIX 3HAYCHUH, T.€. PHUCK
XapakTepu3yeT HEOMNPEJCTICHHOCTh TONyYeHHs OXHJaeMoro (UHAHCOBOTO pe3yibTaTa II0 HTOTaM
WHBECTUIIMOHHOHN IEATEIHHOCTH.

JI7st 1iesieli HaCTOSIIIErO OMMCAHMsS MO PHCKOM IPU OCYIIECTBICHUH OTEpaIMii TI0 WHBECTUPOBAHHIO
MOHUMAETCST BO3MOXHOCTh HACTYIUICHHSI COOBITHS, BICKYIIETO 3a COOOW MajicHUe CTOMMOCTH YHUCTHIX aKTHBOB
(doH/a U, COOTBETCTBCHHO, PACUYETHON CTOMMOCTH WHBECTUIIMOHHOTO Masl.

Pucky WHBECTHPOBAaHUS B IICHHbIC OyMard BKJIIOYAIOT, HO HE OTrPAHUYMBAIOTCS CIIEAYIONAMHU
pHCKaMH:

- HeunancoBble pucku;
- OUHAHCOBBIC PUCKH.

He¢unancoBbie pucku.

K HedrHAHCOBBIM PHUCKaM, B TOM YHUCIIE, MOT'YT OBITh OTHECEHBI CIICTYIOINE PUCKU:
CrpaTeruueckuii puUCK CBSI3aH C COLMAJIBHO-TIOIUTHYECKUMU U IKOHOMHYECKUMH YCIOBHUSIMU Pa3BUTHUS
Poccwuiickoii denepanuu WM CTpaH, TAC BBIIYIICHBI WX O0pamarOTCs COOTBETCTBYIONIUE IICHHBIC OyMarw,
WHble ()MHAHCOBBIC MHCTPYMEHTHI M aKTHBBI. J[aHHBIH PUCK HE CBS3aH C OCOOCHHOCTSIMH TOTO MU HHOTO
0o0BEKTa WHBECTHpOBaHMSA. Ha 3TOT pHCK OKa3bplBaeT BIHMAHHME W3MEHEHHE IMOJIMTUYECKON CHUTYyalluH,
BO3MOXKHOCTh HACTYIUICHUS HEOMArOoNpUsATHBIX (C TOYKU 3pEHUSI CYIICCTBCHHBIX YCIIOBHI OM3HECa) N3MCHEHUH
B POCCHIICKOM 3aKOHOAATENbCTBE TN 3aKOHOATENBCTBE IPYTHX CTPaH, [€BATbBAINS HAIMOHAIHFHOW BAIIIOTHI,
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KpHU3UC pBIHKA TOCYJApCTBCHHBIX JIOJNTOBBIX O053aTEIbCTB, OAHKOBCKUM KpPU3UC, BAIOTHBIA KpH3HC,
MPEICTaBISIOIINE COO0M MPsSMOe WM ONOCPEIOBAHHOE CIICICTBUE PUCKOB MOJMTUYECKOT0, SKOHOMUYECKOTO H
3aKOHO/IATENBHOTO XapakTtepa. Ha ypoBeHb CTpaTermyecKoro pHUCKa MOTYT OKa3blBaTh BIIHMSIHUE W MHOTHE
npyrue (akTopbl, B TOM YHUCIE BEPOSTHOCTh BBEJCHUS PETHOHAIBHBIX DKOHOMHUYECKUX CAHKIMH WIIH
OTPaHUYCHHI HA UHBECTHIIMU B OTJIEIBHBIC OTPACIH 3KOHOMUKH. K cTpaTernueckuM prcKaMm Tak:Ke OTHOCHUTCS
BO3MOXKHOE HACTYIUICHHE OOCTOSTEIhCTB HEMPEOAOIMMON CHIIBI, TJaBHBIM 0O0pa3oM, CTUXHHHOTO W
TCOTOIUTHIECKOT0 XapakTepa (Hampumep, BOEHHBIC IeHCTBUA). CTpaTerHdecKuil pHCK HE MOXKET OBITH
O00BEKTOM pPa3yMHOTO BO3ICHCTBHA W YIPABIEHHS CO CTOPOHBI YIPABISIOMICH KOMITAHWH, HE TOIJICKHUT
TUBepCcU(UKAIINN U HE TIOHUKACM.

CucTeMHBIN PUCK CBSI3aH ¢ HapyImIeHHEeM (PMHAHCOBOW CTAOMIIBHOCTH W BO3HHKIIIEH HECITOCOOHOCTH OOJIBIIIOTO
yrciaa (UHAHCOBBIX MHCTHTYTOB BBIMONHATH CBOU (YHKIMM W 00s3aTenbcTBA. B crity OONBIION cTerneHH
B3aMIMOICHCTBYS M B3aMMO3aBHCUMOCTH (DMHAHCOBBIX MHCTUTYTOB MEXIy COOOH OIlCHKAa CHCTEMHOI'O PHCKa
CJIOKHA, HO €ro peaju3alus MOXKET TOBIUSATh Ha BCEX YYACTHUKOB (PMHAHCOBOTO PBIHKA. YTIPaBISAIOIIAS
KOMITaHMSI HE UMEET BO3MOHOCTEHW BO3ICHCTBHSI HA CUCTEMHBIN pUCK.

OnepallMOHHBIH PUCK, CBS3aHHBIN ¢ HAPYIICHUSIME OW3HEC-TPOIIECCOB, HEMPABWIBHBIM (DYHKIIMOHUPOBAHUEM
TEXHUYECKUX CPEACTB M IPOrPaMMHOTO OOCCIICYCHUS, HENPAaBUIbHBIMU ACHCTBUSMU (Oe3MEHCTBHEM) WIIH
HEeZ00POCOBECTHOCTHIO MEPCOHANA YIIPABISIONICH KOMITAHNH, €€ KOHTPAareHTOB M MapTHEPOB, MPHUBIEKAEMBIX K
VIpaBIICHUIO aKTHBaMU (OHNIA, a TaKXkKe BCIEJCTBHE BHEITHHX (AKTOPOB, B TOM YHCJE, MPOTHUBOIPABHBIX
neicTBuii TpeThuX JuUIl. K onepalimoHHOMY PUCKY OTHOCSITCS BO3MOXHBIC YOBITKH, SIBUBIIHECS PE3YJIbTaTOM
HapylmieHnid paldoThl WM HEKa4eCTBEHHOTO WM HEeIOOpPOCOBECTHOTO WCIIONHEHHS CBOMX 0053aTeIbCTB
OpTraHU3aToOpaMH TOPTOBIH, KIMPHUHIOBBIMU OpPTraHH3AlUSAMHU, JPYTHMH HHOPACTPYKTYPHBIMH OpPTaHU3AIHSIM
ninn 0aHKaMH, OCYIICCTBISIONIMME pacdyeThl. C [Eenbl0 MUHUMH3AIMH ONEPAMOHHOTO PHUCKA YIPaBISIONIAs
KOMIIAHUS C JOJDKHOW MPEIyCMOTPUTEILHOCTHI0 OTHOCHUTCS K ITO00PY COTPYAHHUKOB, ONTUMHU3AlUU OW3HEC-
MIPOIIECCOB U BBIOOPY KOHTPAreHTOB.

[IpaBoBOI1 pUCK, CBSI3aHHBIN ¢ HENPEICKAa3yeMOCThI0O U3MEHEHUN IEHCTBYIONIETO 3aKOHOAATENIbCTRA, a TAKKE C
HECOBEPIIICHCTBOM 3aKOHOB W MHBIX HOPMATHBHBIX aKTOB, CTAHJAapPTOB CaMOPETYJIHUPYEMBIX OpPraHU3AIlUM, B
TOM YHCJIE, PErYJIHPYIONINX YCIOBHUS BBIMYyCKa W/WIM OOpallleHHs aKTHBOB, YKa3aHHBIX B WHBECTHUIIMOHHOM
nexiaparun. CoBepiieHHe CIENIOK Ha PBIHKAX B Pa3IHYHBIX IOPUCOUKIIUSAX CBA3AHO C JIOTIOJHUTEIHHBIMH
puckKamu.

HeoOxomumo Taxke TpMHUMATh BO BHHUMAaHHE PHCKH, CBS3aHHBIE CO CIIOKHOCTBIO HAJIOTOBOTO
3aKOHO/IATENbCTBA W TPOTHBOPEYMBOCTHIO €r0 TOJNKOBAHUS W TIPUMEHEHHs B c¢epe HHBECTUIIMOHHOW
JESATCILHOCTH, a TaKKe PUCKH WM3MCHCHHUS HAJIOTOBOTO 3aKOHOAATEIhCTBA, KOTOPHIE MOTYT MPHBECTH K
HETaTUBHOMY BJIMSIHUIO Ha UTOTOBBIN MHBECTUITMOHHBINA PE3yJIbTaT.

[Ipu aTOM KpaiiHe 3aTpyIHUTENHEHO MTPOTHO3UPOBATH CTENEHb BIUSHUS TAaKUX WU3MEHEHUH Ha NIEeATENbHOCTDH T10
yrpaBiieHHI0 (GOHIOM W PHUHAHCOBBIN Pe3yJIbTAT HHBECTOPA.

C 1enp0 MUHUMH3AIMHA TPABOBOTO PHCKA YIIPABISAIONIAsE KOMIAHUS CO BCEH TINATEIBHOCTHIO OTHOCUTCS K
M3YYCHUIO N3MEHEHNH B HOpMaTHBHOU 0a3e. Takske ympapisirorias KOMITAHKS B ITOJTHOW Mepe MCIOIL3YET BCE
JIETaJIbHBIE MEXaHU3Mbl B3aUMOJCHCTBUS C OpraHaMH IoCylapCTBEHHOH Biactd, ¢ bankom Poccuu ¢ nensro
BITUSTHYSI HA TIPUHSATHE PEIICHUH 110 M3MEHEHHSM B 3aKOHOJIATEILCTBE B T0JIh3y HHBECTOPOB.

PerynsaTopHbpIfi pUCK MOXET MpPOSBIATHCS B (OopMe TNPUMEHEHHS K YIPABJISIONICH KOMIIAHWU CAHKITUHA
PETYIUPYIONINX OPTaHOB MO NMPHYHMHE HECOOTBETCTBHS 3aKOHAM, OOINETPUHSTHIM IPAaBHIAM M CTaHJapTaM
npoeccHoHaNbHOMN nesaTenbHOCTH. CIeICTBHEM pealli3alliy PEeryISTOPHOTO PUCKA MOTYT CTaTh (DMHAHCOBBIC
WIH PENyTaIlOHHBIC TMOTEPH YHPAaBISIONICH KOMIIAHWH, 3alpeT Ha MPOBEACHUE OT/CIBHBIX OIEparfii 1Mo
yrpaBlieHHIO (OHIOM WIIM aHHYJIMPOBAaHHWE JHMICH3WH YIpaBlstomed koMmanud. C 1eNbl0 UCKIIOYCHUS
PETYNATOPHOTO pHUCKA  YIPABIAIONMAS KOMIAHHWS  BBICTPOWJIA CHCTEMY KOPIIOPATUBHOTO YIPABICHUS H
BHYTPEHHETO KOHTPOJISI U OINCPATHBHO MPUHUMAET MEPHI 0 MPHUBEACHUIO CBOCH ICATEIBLHOCTH B IIOJIHOC
COOTBETCTBHE C ICHCTBYIOIIUMH HOPMATHBHBIMH aKTaMHU.

DUHAHCOBBIE PHCKH.

K ¢hmHaHCOBBIM pUCKaM, B TOM YHCIIE, MOTYT OBITh OTHECCHBI CIICAYIOIINE PUCKH:
PEIHOYHBIT/TICHOBOM PHUCK, CBS3aHHBIM C  KOJCOAHMSIMHM IIeH aKTHBOB, YKa3aHHBIX B HHBECTUIIMOHHOW
JeKJIapaliy, KypcoB BalllOT, MPOLEHTHBIX CTABOK U Mp. BCIECACTBUE M3MEHEHUSI KOHBIOHKTYPHI PHIHKOB, B TOM
YHCIie CHIKEHHS JTUKBUAHOCTH. JTH (PaKTOpHI caMu 1o ceGe HaXOIATCs MOJT BIUSHUEM TaKUX O0OCTOSTENHCTB,
KaK HeOJIarompusATHas COIMaIbHO-OKOHOMHYECKAs WU TOJIMTHYECKas CUTyalHs, M3MEHEHHE PETYISATOPHON
CpPEIIbL, ICBATBBAIUS WM CYIECTBECHHBIC KOJICOAHUS KypCOB OOMEHA BaJIOTHI, CTHXHIUHBIC OS/ICTBUSI.



BasoTHBIM pHUCK XapaKTePU3yeTCs BO3MOXKHBIM HEOJIarONpHUSATHBIM HM3MEHEHHEM Kypca pyOJisi WM HHOU
BaJIIOTBI, B KOTOPOH HOMHHHMPOBAaH (DMHAHCOBBI HMHCTPYMEHT, N0 OTHOIICHUIO K Kypcy pyOJIsi WM WHOWM
BaJIIOTBI, B KOTOPOH PacCUMTHIBACTCS MHBECTHIIMOHHBIN pe3y/ibTaT MHBeCTOpa. IIpM 3TOM HETaTHBHO MOXKET
M3MEHHUTBLCS KaK CTOMMOCTh aKTHBOB B pe3ysibTaTe HHQIIAIUOHHOTO BO3ICHCTBHS M CHUXKCHHHM pPealbHOU
MOKYTIATEIbHON CHOCOOHOCTH aKTUBOB, TaK M pa3Mep 00s3aTelbCTB MO ()MHAHCOBBIM HWHCTPYMCHTaM,
WCTIONTHSAEMBIM 3a CUET aKTHBOB (hOH/IA.

[IpolieHTHBIN PUCK 3aKJI0YAaeTCsS B MOTEPSIX, KOTOphIe (DOHI MOXKET ITOHECTH B pe3yJibTaTe HEOIArompHITHOTO
M3MEHEHUS IPOICHTHOM CTaBKH, BIHUSIONICH Ha KYPCOBYIO CTOMMOCTh OONHTaIvii ¢ (PUKCHPOBAHHBIM TOXOIOM.
[IporeHTHBIN PHUCK TaKKe BO3HUKAET B CIIydae, €CIIM HACTYIUICHUE CPOKA HCIIONIHEHUS 00s3aTeIbCTB 32 CUET
AKTHBOB, Pa3MEILECHHBIX B MHCTPYMEHTHI ¢ (DMKCUPOBAHHBIM J0XOIOM, HE COBIAJaeT CO CPOKOM IOJIYYCHHUS
MIPOLICHTHOI'O JI0X0/a OT TaKUX aKTHBOB.

Pruck nUKBHIHOCTH peanus3yeTcsi MPH COKPAIICHWH MM OTCYTCTBUM BO3MOXKHOCTH NPHOOpPECTH WIH
peanu3oBaTh (DUHAHCOBBIE WHCTPYMEHTHI B HEOOXOMUMOM o0beMe H 10 HeoOxomumoii 1eHe. [lpu
ONpPEACICHHBIX PHIHOYHBIX YCIOBHSX, €CIH JIMKBHIHOCTh pbIHKA HEaJIeKBaTHA, MOMKET OTCYTCTBOBATh
BO3MOXKHOCTb OIIPENIEIUTh CTOMMOCTh WJIH YCTAHOBUTH CITPABEIIMBYIO IIEHY (DMHAHCOBOT'O aKTHBA, COBEPIIUTH
CIEIKY IO BBITOJHOM IIeHe. Ha phIHKE MOTYT MPHCYTCTBOBATh TOJNBKO WHIAMKATHBHBIC KOTUPOBKH, YTO MOXKET
MPUBECTU K TOMY, YTO aKTHUB HEJIb3s OyIeT peau30BaTh U, TAKUM 00Pa3OM, HHCTPYMEHT OyaeT HaXOIUThCS B
noptdere GoHIa I0 KOHIIA CPOKa IoramieHus 03 BO3MOKHOCTH PEeaIu3alliu.

Pa3nble BUIBI pUCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEXIy COOOM, peann3anys OJHOTO PUCKA MOXKET U3MEHSTh
YPOBEHb WU IPUBOJUTH K PEATH3AINH APYTUX PUCKOB.

[Momumo ¢QuHAHCOBBIX W HE(OUHAHCOBBIX pPHUCKOB HHBECTUPOBAHHUE B AaKTHBBI, IPEIYCMOTPCHHBIC
HMHBECTUIIMOHHOM JeKIapanyell MacBoro MHBECTHIIMOHHOTO (hOH/Ia MOXKET BKIIIOYATh CJCIYIOIINE PUCKH:
KpenuTHblii pUCK, CBS3aHHBI C  HEWCIIOJHECHUEM JOJKHHUKOM CBOMX (DMHAHCOBBIX O0053aTENbCTB WIIH
HEOJIarONPHUATHBIM W3MEHEHHUEM WX CTOMMOCTH BCJCICTBUE YXYAIICHUS CIIOCOOHOCTH JTOJKHHMKA WCIIONHSTH
Takue 00s3aTeJIbCTBA.

K gmnciry KpeTUTHBIX PUCKOB, B TOM YHUCJIE, OTHOCSITCS:

Puck nmedonra mo obnwranusM W WHBIM JOJNTOBBIM IIEHHBIM OyMaram, KOTOPBIA 3aKJIF0YaeTCs B BO3MOXKHOM
HEIIaTe)KECTIOCOOHOCTH AMHUTECHTA JIOJITOBBIX IMEHHBIX Oymar W (WJIH) JIUI], MPEJOCTaBUBIIHNX 00ECIIeUeHUE 10
STUM IIEHHBIM OyMmaram, 4TO MPHBEJET K HEBO3MOXXHOCTH WJIM CHIDKEHUIO BEPOSITHOCTU TOTACHUTH JIOJITOBEIC
IIeHHbIC OyMaru (IMTPOU3BECTH KyIOHHBIC BHITUIATHI [0 HUM, UCTIOJTHHUTE 00S3aTEeILCTBA 110 BHIKYITY, B TOM YHCIIC
TIOCPOYHOMY, JTOJITOBBIX IIEHHBIX OyMar) B CPOK U B TTOJTHOM O0OBEME.

WuBectop HeceT puck Aedoiita B OTHONICHUN aKTHBOB, BXOSNINX B cocTaB (GoHa.

C nenplo moanepKaHUs COOTHOIICHUS PHUCK/IJOXOIHOCTh B COOTBETCTBHM C WHBECTHIIMOHHOH JACKiIaparmei
(oHJa yrpaBIsIONIas KOMIIAHUS BBICTPOMJIA CHCTEMY yIpaBiieHHs mopTdenem QOHIa U pUCK-MEHEHKMEHTA.
Puck koHTpareHTa — TPEThETO JIUIA MPOSBIISIETCS] B PUCKE HEUCTIOIHEHHS 0053aTENILCTB Tepell  yIpaBIsoIIei
KOMIIAHUEH CO CTOPOHBI KOHTPAreHTOB. YTPABISAIOIIAsS KOMIIAHWS HE MOXET TapaHTHPOBAaTh Oiarue
HaMEPEHHUS ¥ CIIOCOOHOCTHh B OYAYIIEM BHITIONHSTH IPHHATHIC HA ce0s1 00sI3aTEIILCTBA CO CTOPOHBI PHIHOYHBIX
KOHTPareHTOB, OPOKEPOB, PACUETHBIX OPraHU3aIHi, JCTIO3UTAPHUEB, KIMPHUHIOBBIX CHCTEM, PACUETHBIX OaHKOB,
TUIATeXKHBIX areHTOB, OUPXK W MPOYHMX TPETHUX JIUI], YTO MOXET MPUBECTH K MOTEPSAM KJIMEHTa, HECMOTpPS Ha
MpeNIPUHUMAEMbIC YIPABISIONICH KOMIIAHUEH YCHIIHS IO JOOPOCOBECTHOMY BBIOOPY BHINICTICPEUHCICHHBIX
JTMIL.

Pe3ynbraTel esATENbHOCTH YNPaBIAIOMIEH KOMIAHUH B IMPOINIOM HE SBISIOTCS TapaHTHEW JOXOJ0B
¢oHga B Oyaymiem, U pelIeHHE O MPHUOOPETEHHMH WHBECTUIHMOHHBIX NaeB (hOHIA MPUHUMAETCS MHBECTOPOM
CaMOCTOSITENBHO TOCIIE 03HAKOMIIEHUS ¢ HacToAumu [IpaBunamu.

VYmopapnsionias KOMIIAHAA ~ OIICHWBAET BBICOKYIO CTENEHb BIHMSHHASA ONHCAHHBIX DPHCKOB TIPU X
peanu3anyy Ha pe3yJbTaT HHBECTHPOBaHUs. [IprBeneHHbIE CBEICHNUS OTPAXKAIOT TOUKY 3PCHHUS U COOCTBEHHBIE
OLIEHKH YTPaBJIIOIEH KOMIIAHUN U B CHILY 3TOTO HE SBIISAIOTCS UCUEPIBIBAIOLIIMH. ».

I'enepanbHbI JUPEKTOP
000 «Ynpasjsironiasi KOMIaAHUS
«OJIMA-®OUHAHC» K. B. Bunorpanos
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